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I  At  the  Lookout  | 

CANADA  IS  UNO  ' 
I  OF  OPPORTUNITY 
TO  BRITISH  AGAIN 

No  Other  Country  in  World  Has 
Such  Prosperity,  Says  | 
Keen  Observer  '  ' 

GREAT  CROP  PROSPECTS 

j  Best  Outlook  Since  1915  and| 

I  Ten  Million  More  Acres  — 

'  V  Stock  Market  Adjustment  One ! 
of  Money  Values. 

,  -  ! 

I  It  will  be  of  interest  to  Canadians  , 

;  to  consider  the  statement  of  R.  .1.  ; 

'  Barrett,  managing  editor  of  The 
!  Mnancial  Times,  of  Ixjndon,  that: —  i 
;  "It  is  now  realized  as  never  before  | 

’  that  no  other  country  in  the  world  j 
offers  such  advantages  to  settlers.  ! 
capitalists  and  industrialists  as  Can-  j 
ada  does."  In  the  Canadian  supple-  j 
ment  of  The  Financial  Times,  puh- 
Mshed  In  lyondon  this  month.  Mr. 

;  Barrett  reviews  the  Canadian  de- 
'  velopments  during  1!)27  and  declares 
that  impreg.sivc  as  were  Canada's 
progress  and  prosperity  In  1D27  — ^ 
which  is  regarded  as  the  most  ex- 
i  panslve  In  the  Dominion's  commer-  I 
clal  history  —  they  seem  likely  to 
be  surpassed  in  the  current  year. 
The  volume  of  business  in  nearly 
every  sphere  of  activity  is  so  far 
ahead  of  that  for  the  correspond- 
ing  period  of  in27  that  a  long  cycle 
of  prosperity  is  indicated. 

This  view  of  an  English  observer 
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LIHLE  GROUPS 
BLOCK  BUSINESS 
IN  PARUAMENT 


“The  Canadians  Will  Get  You” 


J  The  recovery  from  Inst  week’s 

»  drastic  break  in  the  market  was  I 

ing  short  lived,  softness  oner  more 

-k  set.t'ing  in  this  week  which  lirought 

^  .  price  levels  in  some  cases  below  the 

;  low  levels  established  on  the  break 
of  Tuesday  the  12th.  An  inaiieqiiate 
reduction  in  brokers'  loans  and  eon- 

- ^ -  tinned  high  money  rates  in  .New 

■  -  York  were  given  as  the  rhief  rea- 

sons  for  the  further  we.akness,  with 
J,  nervousness  on  the  pnlitieal  situa- 

iOU  apparently  playing  its  part. 

_ _  Notwithstanding  the  bright  otit- 

-  look  for  business  in  Canada,  main- 

years,  most  of  the  tonanee  of  uncertainty  in  New  York 
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1/UVVI&  LVUDlllLiUU  j  The  rapid  progre.5^  of  t’anada  in  j  for  the  past  3  years,  most  of  the  tonanee  of  uncertainty  in  New  York 
I«T  n  1  ni  1 1  UPIT'T  financial  world  has  been  exeni-  buying  in  the  issue  has  emanated  (.;,nnot  hut  he  refleeted  here,  while 
Ini  I  A  Kl  I A  IVIP  N  I  ‘  ””  many  occasions  during  from  Canada  while  New  York  has  jjiok  of  evidence  of  any  intention  on 

*  illlljlfllflljiv  1  I  the  past  few  years.  That  this  situa-  been  selling  and  draws  nttenfion  to  the  It.inks  have  to  ehan- 

_ _  ;  tion  is  being  recognized  across  the  I  the  fact  that  the  short  interest  ha.s  their  credit  policy  serves  in  keep 

Hold  Up  of  Sun  Life  and  Bell  f'videnced  by  the  analysis  !  lost  money  right  along.  down  the  demand  for  storks,  more 

r_*  .1  !•_  j.i  The  significant  ad\dee  is  given  to  ospeeially  on  the  (  iirb  Market  where 


Telephone  Bills  An  j 

Example  j 

TO  CHANGE  THE  RULES  | 

Oifnwn  niirpnu  Tho  KInanolnl  Tlmon.  j 

Ottawa. — The  next  session  of  par- 1 


j  of'  Internationaf  Nickel’s  position  rc- 


on  Canadian  affairs  is  important  in  |  is  cert.ain  to  see  such  amend-  F\rresis  iviarR 

that  it  indicates  that  (  anada  s  pres- |  (q  tjjp  rules  of  procedure  for'  _  ^  _ 

lent  prosperity  is  recognized  abroad  the,  House  of  commons  as  will  pre- j  xJL^ 

;  as  definitely  as  at  home.  It  is  not  vent  a  repe1itio«n  of  the  ridiculous  1  C#CC 

then  a  creation  of  our  own  enthil-  piniation  that  obtained  during  the  |  _ 

i  slasm.  And  it  la  well  that  this  recent  session  in  connection  with  wm,,  .  .  ci.  •  i  p  r>  i  acc.’,. 

:  sturdied  opinion  should  he  express-  private  and  public  bills.  It  Is  rec-  “rOrtS  to  OtraigDten  KJm  Atrair! 

'  ed  in 'Great  Britain  by  a  British  nu- ]  ognized  by  party  leaders  and  others  and  Imperial  Canadian  Trus 

thority.  In  recent  years  we  have  tJiat  the  tyranny  of  small  minorities  AtrainsI  Executives Suner 

^  not  been  dependent  on  British  ca-  „vpr  the  whole  of  parliament  is  In-  o  i ,  ST 

'  pital  for  our  development  —  rather  toleia.hle  and  must  be  ended.  ttas  ISeen  t^liecKing  LJp  tne 

I  because  British  capital  was  doing  During  tho  recent  .session  little  ■  - 

;  something  else  than  that  there  was  groups  of  members  blocked  almost  Speelni  Drxpatrh  to 

a  lack  of  opportunity  here.  How-  jjjp  entire  programme  of  private  and  Winnipeg. _  Two  members  of  the 

.ever,  it  may  be  that  in  the  future  p„hiic  hills,  some  of  them  more  im-|trio  alleged  to  have  looted  the  Great 

we  will  seek  further  supplies  of  portant  than  any  legislation  offered  ^  West  Permanent  Loan  Company  and 
money  in  the  I-ondon  marl^t  and  py  (pp  government.  A  few  Conser- '  the  Imperial  Trust  Company  are  un- 
.It  Is  pleasing  to  find  Mr.  Bennett  vatives  allied  themselves  with  the  der  arrest  and  a  warrant  has  been 
saying:--  In  view  of  ‘he  vast  mine-  anti-eapitali.sts  of  the  Progressive  i  issued  for  the  third.  W.  T.  Alexan- 
ral  resources  and  other  rapid  devel-  Labor  groups  to  prevent  the  der  and  E.  L.  Taylor.  K.' '..  are  the 

opments  there  is  still  amp^^^  House  of  Commons  from  giving  a  two  under  apprehension.  Taylor  is 

I  for  British  financia^  co-operation  .  veriflrt  on  the  Bell  Telephone  hill,  a  former  president  of  the  Canada 
:  It,  ^rogros si VO  group  alone  i  Nattonal  Fire  InsurancejBo.,  also. a 

The  busl^ss  ou took  In  Canada  blocked  the  Sun  Life.  hill.  Under  the  j  former  pro- 

west  Is  giving  promise  of  such  a  ppid  „p  programme  till  prorogation  '  der  was  president  and  manag'ng  di- 
(Contlnued  on  Page  5)  Pv  "talking  out”  bills  an.d  so  nre. _ _ 


I  produced  on  Page  4  of  this  issue  ;  think  twice  before  selling  the  issue  extreme  dullness  is  in  definite  evi- 
j  from  the  Magazine  of  Wall  Street.  |  short  even  -if  convinced  that  it  is  ■  dence.  An  enennr.ngin.g  siun  is  the 
j  After  reviewing  the  past  record  and  i  overvalued  on  the  market,  as  "the  pxpres.sion  of  opinion  on  the  part  of 
;  future  pos-sibilitles  of  the  big  mining  .  Canadians  will  get  you  if  you  dont  i  many  brokerage  houses,  which  for 
I  Company,  the  writer  points  out  that,  watch  out.”  !  some  time  have  cautioned  their 

j - -  ^  -  '  rlients  against  .iiist  such  a  reaction 

!  A  M.  1  _  ./*  !  as  has  developed,  that  sound  seenri- 

Arrests  Mark  l^limax  or  ties  am  once  more  at  ue  buying 

i  stage,  while  like  opinions  are  ex- 

i  the  Alexander  Companies  ", 

, !  "  It  wa.s;  polntpfi  out  in  those  col-. 

I  1  ^  w%  .  »  limns  last  week,  that,  follnwins:  th^ 
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Efforts  to  Straighten  Oat  Affairs  of  Great  West  Permanent  Loan  sparp  break  of  Tuesday,  the  lead- 
and  Imperial  Canadian  Trust  Finally  Result  in  Serious  Charges  ing  issues  on  the  Montreal  market 
Against  Executives— Superintendent  of  Insurance  Finlayson 

Has  Been  Checking  Up  the  Situation  For  Some  Years-  This  wide  reaction  in  average  pnee 


Speeinl  Drapateh  to  The  Flnnnrlal  Timea. 

Two  members  of  the  have  been  the  veteran.  E.  F,  Huteh- 


trio  alleged  to  have  looted  the  Great  |  ings,  of  the  Great  West  Saddlery. 


This  wide  reaction  in  average  pnee 
levels,  representing  as  it  does  the 
dimen.sions  of  .a  real  hear  market, 
indicated  a  sound  improvetnent  in 
the  technical  position.  Looking  at 


than  any  legislation  offered  i West  Permanent  Loan  Company  and  11H6.  and  s'nce  that  time  Alexander!**'^  situatmn  from  another  angle,  it 

government.  A  few  Conser- '  the  Imperial  Trust  Company  are  un-  has  been  more  or  le.ss  under  fire  by  i  prices 

*1 _ 1---.^  _ IA9-  -  *  .  .  .  .4^1*  -  t  -  -  J _  _  *  f_  t _  I  has  rtrmijrnf.  tno  ratio  or  markot 


vatives  allied  themselves  w-itli  the  der  arrest  and  a  warrant  has  been  the  leaders  among  his  own  share- 1  i>*'Ought  the  ratio  of  market 
anti-e.apitali.sts  of  the  Progressive  i  tgsued  for  the  third.  W.  T.  Alexan-  holders.  Oiilstanding  in  this  effort  i  J®*”® issues 


IMPROVED  YEAR 


(tontinued  on  t  age  h)  Pv  ‘■t,alking  out”  bills  an-d  .=0  pre- j  rector  of  the  Great  West  Permanent  *  U  Wll  llIlUUUAtU 

venting  the  taking  of  a  vote.  Ixvm  Company  and  managing  direr-  - 

I  AAl^  |?AD  CAY  fT  ||U  !  „  parliament  realize  that  |  tor  of  both  the  <'anada  .National  Fire  Expansion  in  Domestic  Business 

LWllfi  fvlt  OlLII  11^  i 'he  principle  of  the  procedure  which  and  the  Imperial  Canadian  Trust  Co.  »  o  in 

meem  **’!  permits  such  a  farce  as  that  Of  la.st  Tavlor  was  president  of  both  the  lat-  to  ce^Kerieciea  in 

rnnnVUAD  rAMlWrtN  ®  f^'viter  companie.s.  F.  H.  Alexander.  -lamings 

U V  vl/ 1  Ij|/b1\  VvlTIlflvls  defeat  the  will  of  par- 1  cousin  to  W.  T..  4as  secretary  of  the  The  fiscal  period  of  the  majority 

_  liament  is  entirely  vicious.  They  |  three  companies  in  what  was  gen-  of  Canadian  flour  millers  is  nearing 

1 'I  1  TL  LI*  L  0  4  that  parliament  should  have ,  prally  known  as  the  Alexander  group  its  close,  and  it  is  un;lerstnod  that 

More  Lakely  inan  rligner  Kate  the  power  of  decision  on  whatever '  vvhich  carried  on  insurance  and  loan  results  for  the  current  period  will 
on  Existing  Stock — Not  to  le^slation  is  before  it.  operations  throughout  Western  Can-  show  a  gratifying  improvement  over 

Retire  Preferred  noisy  clamor  against  the  bills  j  ^da.  tho.se  for  immediately  preceding 


(Contimml  on  p.ise  5  )  |  ®  much  healthier  basis.  A 

_ _ _  !  comparison  of  these  ratios  at  the 

i  present  time  with  the  corresponding 
lAUUA  A  j  figuree  when  the  stocks  w'erc  at 

I  Ijilll  -  I  peak  levels  shows  many  drastic  rc- 

¥W  /VYtwv'  uavv  »  nYYA  ^  ductlons  and  the  ratio  on  several 

UI  Af  ID  Mil  I  UDC  issues  is  nO'W  revealerNF.  pretty  close 
riil/UA  ITIIIjLIjAO  <0  the  accepted  conservative  valua- 

_  tion  of  12  times  earnings. 

.  .  ^  o  •  The  paper  group,  of  course,  have 

ion  in  Domeshc  Business  (continued  on  page  fi.) 


to  Be  Reflected  in 
Warnings 

The  fiscal  period  of  the  majority 


GaotMiisloBsllo 

^  Members  ^ 
Montreal  5tocr  Exchanqe 
Montreal  Curb  Market 
112  NOTRE  dame  ST.  WEST 

Montreau 

MAILS  CLOSETtF 
FAKE  PROMOTER^ 

Tipping  Sheets  Cut  Off — Money 
Mailed  Will  Be  Returned 
to  Sender 


on  Existing  Stock — Not  to 
Retire  Preferred. 


authorizing  companies  to  increase  |  phe  official  charge  against 


Toronto  Burrn-i  The  Kinnnrini  Times  their  capitaliz.ation  wa.s  out  of  all  j  three  men  is  that  “between  Decem- 
Toronto.  —  Rumors  to  the  effect  Proportion  to  the  opposition  to  those  |  her  1.  1026.  and  December  1.  1027. 


that  a  change  in  the  capital  struc- 1 


I.aren.  Conservative  .M.U.  for  Saint  ture  of  Goodyear  Tire  and  Rubber 
John-AIbcrt.  .state.s  that  in  his  opin-  Company,  with  respect  to  the  pres- 
ion  the  Federal  Government  will  ent  preferred  stock  was  conteinplat- 
iake  over  the  Valley  Railroad,  and  o'!,  w'as  denied  iby  President  C.  H. 
the  Kent  Northern  Railway  in  this  Carlyle.  The  story  was  that  the 


(Continued  on  page  5.) 

Business  Gain  for 

Distillers- Seagram 


tho.se  for  immediately  preceding 
the  years. 

im-  Some  improvement  has  been  seen 
)27.  in  export  business,  although,  in  some 


NORANHA  FfNn  Ottawa.  —  The  campaign  against 

lIVItnill/A  1  nil/  IlJ  American  tipping  sheets,  which 
Af TnrPT*  1  ABfP  were  being  extensively'  circulated  in 

III  I  I  \  I  /|.iU|l|lwl_  ||lvll  Canada  with  losses  to  the  Canadian 
VU  lUinill/Ilf  U  Vflfli  investing  public,  has  resulted  in  a 

_  number  of  these  insidious  publica- 

President  States  Ore  Body  is  ,  ‘^on  being  banned  by  the  Post  Offi- 
n  ini'-  Deiiartnieiit.  They  Include: 

nroven  to  vireat  'I-j^p  j.'jnancial!stic  Debater.  Boston. 

Width  'J'he  Financial  Criterion.  Boston 

- -  Original  Developers  Pool.  Fort 

Toronlo  niirmii  Tho  Flii.*inol:il  TImos  Wortll,  Texas. 


vunlawfully  conspired  together  by  directions  the  mills  arc  still  working  _ _ 

deceit  and  falsehood  or  other  frau-  under  a  handicap  in  the  export  mar-  Toponlo  nurcnii  Tho  Fliinnol:il  Tlmos 
dulcnt  means  to  defraud  the  Canada  ket.  Domestic  business,  however.  Toronto.  —  President  J.  Y.  Miir- 
Nat'onal  Fire  Insurance  Company  of .  has  been  on  a  substantially  higher  (toch  of  Noranria  .Mines  Ltd.  inforni- 


province  next  year.  The  Valley  Rail¬ 
road.  in  particular,  has  been  an  in¬ 


company  w'ould  issue  bonds  to  re¬ 
place  the  preferred  stock.  In  de- 


Toronto  lliirrnii 


am  far  nulcnt  means  to  detrautl  the  <  anaaal  hPi.  uomesuc  nusmess,  nowever.  Toronto.  —  I’resident  .1.  y.  .\nir-  Original  Developers  Fort  Worth 

ucff  ivf  jNat=onal  f’ire  Insurance  Company  of  |  has  been  on  a  substantially  higher  doch  of  Noranria  .Mines  Ltd.  inform-  'Texas. 

rS-Seagram  \  moneys  or  the  use  or  the  benefit  •■'cale,  and  it  is  from  the  home  mar-  ed  your  correspondent  this  week  'php  official  notice  issued  by  the 

_  ®  of  the  moneys  of  the  said  Canada  ;*'<’*  ihat  the  improvement  in 'business  that  while  the  fall  dimensions  of  the  '  oepit,.t„jefit  states  further  that  re- 

hc  F'lnanrl.-ii  Times  Fire  Insurance  Company."  h'nd  profits  has  come  largely.  oj-e  body  at  the  !U.',  foot  level  at  ;,-!stered  letters  are  not  to  he  accep'- 


Toronto.  —  It  is  stated  authorita-  j  Bail  ha.s  been  fixed  a,t  $100,000  in  I  Prospects  for  the  next  fiscal  year  Noranda  had  not  hern  dctorniin-  aho've  addresses  and  all 


bus  on  the  back  of  the  province  I  president  stated  that  I  tively  that  business  at  the  LaSalle  |  cases.  Up  to  We<lnesday  night.  |  still  further  gains  h( 

r  many  years  and  the  demand  has  !  there  was  no  occas'on  for  any  such  |  plant  of  Disl.illers-Seagram  Corpo-  Taylor  had  been  released  on  bail.  W.  '  domestic  and  export  business. 


been  strnng  that  the  Federal  Govern- I ‘‘hange,  or  for  securing  any  more .  ration  has  been  showing  suhstan-  'T.  Alexander  wa.s  still  in  the  Provin- 


are  for  still  further  gains  both  in  ed  yet.  it  had  been  proven,  so  far 
domestic  and  export  business.  to  he  as  wide  as  it  was  long.  The 

.  -  -  — -  crosscut  has  boon  carried  into  tho 


ment  take  the  road  over. 


!  money.  “Our  reserves,”  he  said,  “areltial 


time  i  t^ial  .Tail. 


now  in  excess  of  $3,000,000  and  our  I  three  brands  of  Lnglish  gins — Bur- j  The  first  expose  of  the  Alexander 


Stevens  Resigns  From  «5'000.000."  I  n^en.s  lamdon  Dr.v  Satin  Mnish  and 

„  I  There  is  every  indication,  there- ‘  Old  Tom  -are  being  manufactured 

Manufacturers  Finance,  fore,  that  the  time  is  ripe  for  a  sub- 1  and  sold  from  this  plant.  In  addi- 
Hon.  H.  H.  Stevens  has  resigned  stantial  increase  in  distributions  on  i  tion.  five  nationally  known  brands 
from  the  board  of  directors  of  the  j  the  common  stock,  on  which  divi- 1  of  Scotch  whiskey,  including  Old 
Manufacturers'  Finance  ( 'orporation,  i  dends  at  the  rate  of  $5.00  per  annum;  .Mill.  King  George  &  Dawsons  are 
giving  as  his  reasons  the  long  di.s-  are  being  paid.  It  is  regarded  as  j  being  disf  riluitod. 
tance  separating  his  place  of  rcsi- 1  probable  that  instead  of  increasing;  D  is  also  reported  that  there  will 
dence  from  the  head  office  of  the  i  dividend  on  present  shares,  another!  he  a  change  in  the  presidency  of 
rurporation  an.i  the  claims  on  his  !  split  will  be  authorized.  If  a  larger  jibe  Seagram  Company,  and  that  a 
time  and  attention  of  other  interest.s  '  flividend  were  ,paid  on  the  present  '  aieni her  of  the  Seagram  family,  who 
in  the  We.st.  !  rommon  stock,  the  price  would  at- 1  has  been  identified  with  the  biisi- 

ta.in  unwieldy  levels.  ness  will  assume  thi.s  position. 


X)  MORE  RKEWEKV  LICEXSES. 

The  policy  of  the  Ontario  TJqiior 


ore  body  for  a  distance  of  120  feet. 


correspondencp  addressed  to  or  com¬ 
ing  from  the  al'ove,  is  to  be  return¬ 
ed  to  the  senders  when  known 
niarked  ".Mail  for  this  address  pro- 


and  lateral  diamond  ririllin.g  at  right  hil,iteiT',  or  if  the  senders  arc  not 


There  is  every  indication,  there- ‘  Old  ' Tom  -are  being  manufactured  Stanbury  Tarr.  then  editor  of  Can- 1  breweries  should  react  favorabl.v  on  that  the  ore  tiolds  for  120  fret  at  to  the  Genera 
re.  that  the  time  is  ripe  for  a  sub- |  and  sold  from  this  plant.  In  addi-  adian  TTnance.  This  took  place  in'  the  affairs  nf  existing  companies.  least,  north  and  south  its  well  as  Postal  Service 


netts  lyondon  Dry.  Satin  I-Tnish  and  .  oiperatiotts  was  published  by  the  late  I  Board  not  to  isstie  more  licenses  to  tingles  from  the  cross  cut  had  shown  known,  sent  specially  by  first  mail 


Spanish  Deal  is  Justified  by 

Market  Trend  Abitibi  Common 


The  decline 


newsprint  pany  had  greater  potentialities  for 


has  been  identified  ‘with  the  'busi-  a  f  .t,  •  .  i-  u 

ness  will  assume  thi.s  position  daily  in  Abitibi  recalls  the  dissatis-  ,  '*  /v,  ®  '®®®’’^  * 

*  •  .  ..  .  .  isnowseenthattheprcferredshare- 

-  ■, . . faction  expressed  by  a  certain  por-  holders  are  in  a  much  bettor  posi- 


^diaer 


tion  of  Spanish  preferred  sharehold¬ 
ers  at  the  terms  of  the  recent  deal 


tion  now  than  they  would  have  been 
if  they  had  received  2  .shares  of  com- 


i  whereby  the  latter  company  entered  mon.  and.  moreover,  those  who  ac- 
i  into  a  merger  with  the  former.  It  ,  cepted  the  first  option  of  1  1-3 
:  wa.s  felt  at  the  time  that  the  senior  shares  of  new  6'‘k  preferred  have 
security  holders  should  at  least  re-  apparently  at  this  stage  made  the 
reive  as  attractive  an  offer  as  was  best  exchange. 


made  for  the  common  shares. 


The  Magnet  of 
New  Industry 


At  current  market  levels,  2  shares 


actnal  market  value  of  the  offer  to  i  of  Abitibi  rommon  are  worth  IIS. 


that  the  ore  liolds  for  lin  leet  at  to  the  Genera!  Superintendent  of 
least,  north  and  south  as  well  as  Postal  Service,  Otfawa.  Money 
east  and  west.  (Ivor  these  dimen-  orders  issued  by  the  post  offire  are 
sions  the  ore  tiverages  approxima-  not  to  tie  made  payable  to  these  con- 
tely  $50  per  ton  in  value.  eerns. 

When  asked  what  the  new  f'nd  -  .  .  - - - 

would  mean  to  the  company,  .Mr.  p,  ,  . 

Murdoch  intimated  (hat  he_  would  rUrttieV  iLXpanSlOn 
not  like  to  say  all  it  signified,  but  r'nviin  rr 

admitted  that  its  potentialit'es  were  Carling  tSreWerieS 

verv  Toronli*  IliimiM  'I’he  Flnnn<*liil  Tlme«i 

A  .sVation,  he  said,  was  now  being  T'.ronto  Carling  Breweries  re- 
ent  at  the  S.50  ft.  level,  whero  the,,  ''  increase  in  busi- 

eompanv  hoped  to  repeat  what  had  for  the  past  four  months.  While 

been  achieved  at  the  deep..-st  I'^vel.  v-Mther  in  Ontario  has  not  hern 
Dailv  tonnage  at  the  smelter,  Mr.  favorable  to  the  consumption  of 
Murdoch  said,  was  avera.ging  725  to  f'®®'';  'he  export  business  and  sh  p- 
7.50  tons,  and  production  in  gold  tmd  "‘ont.s  into  the  various  other  provin- 
eopper  was  at  the  rate  of  approx-  'jos  ''t  the  Donnnion  liavc  shown 
inuitolv  $500,000  montlily.  i  i.. 

Rapid  headwav  was  hmng  made  in  ,  ^ ''®  "®;^-  '’'’'‘’7*'  Q'l®^®® 

eon.strnetion  of  the  .•onr-enlrator.  (I'Stnh'ition  of  Its  products 

in  that  province,  will,  it  is  expected, 


. . .  .......I.w.i  ni,r  nwiiil  ilo.  ,,,.  ...nvL-  ,VQC  .ilmri.t  r-nrr:  "‘a'  piOVlIiee,  Will,  11  JS  eXpeCieO, 

preferred  holders  was  at  the  time.  1  1-3  shares  of  new  6G  preferred  it  \wis  expose  llint^t  ^e  followod  liy  erection  of  bottling 

only  slightly  below  that  of  tho  2  are  valnod  at  136:  1  1-6  shares  of  ^1®  ®rt  ""^1/  f ^  in  Manitoba  and  the  other 

new  Abitibi  shares  offered  for  the  6'-r  preferred  and  1-4  share  of  com-  ""’‘‘ft  he  in  opeiation  eat,.,  in  the  l  Provinces  to  take  care  of 


common  while  the  return  was  the  mon  has  a  value  of  I33'1i.  While  1 


same  but  complaint  was  made  that 


preferred  and  Vi  share 


the  common  stock  of  the  new  cdni-  of  common  is  worth  131 V4 


4  i 


Co® 'urnbla  " 

possesses  over  five  'C/ 

million  horsepower  of  which 
about  10%  has  4een  developed.  rlk. 

^  The  histor'y  of  every  Canadian  com-  ™ 
munity  following  the  development  of  adjacent'^^' 
water  powers  is  a  story  of  industrial  growth.  We  recommend  and  offer 

inflowing»of  population,  greater  business  oppor-  British  Columbia  Power  Corporation 

tunitics  and  prosperity.  9  British  Columbia's  in-  Limited 

dustries  have  increased  300%  in  number  in  eight  Class  “A”  Shares 

years.  Vancouver's  port  revenues  have  in-  ^  Price  $60.00  per  share 

creased  890%  in  six  years.  Exports  in-  ®  bonus  of  one  Chss  "B”  share  u'ith 

creased  463%  from  1921  to  1927.  each  Jour  Class  A  shares. 

Q  The  growth  of  British  Col¬ 
umbia  Power  Corporation  NESBITT,  THOMSON  &  COMPANY 
will  undoub„<lly  p.,-  LIMITED 

allel  the  gfrowth  of 

tlie  territory  it  215  St.  James  St.,  Montreal 


We  recommend  and  offer 
British  Columbia  Power  Corporation 
Limited 

Class  “A”  Shares 
Price  $60.00  per  share 

With  a  bonus  of  one  Class  “B”  share  with 
each  four  Class  “A”  shares. 


June  Bond  List 


This  List  provides  descriptions  of  a 
broad  variety  of  Government,  Munici¬ 
pal  and  carefully  selected  CoiTKiration 
securities,  and  should  be  of  material 
assistance  to  those  desiring  to  invest. 
Especially  attractive  prices  prevail 
throughout. 

Copy  will 'be  furnished  gladly 
upon  request. 


LIMITED 

215  St.  James  St.,  Montreal 

Toronto  Quebec  Ottawa  Hamilton  London.  Ont. 
Winnipeg  Saakatoon  Victoria  Vancouver 


360  St.  James  .Street 
Montreal. 

Telephone:  Harbour  2131 


Wood,  Gundy  &  Co. 

Limited 


Textile  Mills  are  «  | 
I  at  Higher  Capacity 

I  A  .sat  •Pf.nctory  improvement  has 
been  shown  in  cotton  textile  ripera- 
I  lions  during  the  past  nniith  or  so,' 
land  it  is  understood  demand  has 
I  been  such  that  the  majority  of  mills  i 
htive  been  working  at  a  murh  higher 
eapacily  than  earlier  in  the  year. 

in  some  cases  where  flip  mills 
were  operating  around  50  per  rent, 
eapaeity  in  the  spring,  caipaeity  at‘ 
the  moment  is  about  SO  per  cerd.  or* 
more.  The  raw  eotton  market  lias; 
been  generally  stable,  and  the  crop  | 
outlook,  although  still  uneertnin  ai  • 
this  time,  is  promising.  '■ 

Dry  den  Advances 

on  Merger  Reports 

Thursday's  sharp  reeovery  in  Dry-  ; 
den  Paper  was  arcompanied  by  a  re-  j 
'  petition  of  reports  that  negotiations  | 

I  for  the  sale  of  the  ronipany  were  be-  ' 
ing  completed  at  a  figure  suhstan-  | 
tia.lly  above  the  market.  Wayaga-  I 
mack  Company  is  mentioned  as  pur-  I 
chaser.  | 

Officials  of  the  Dryden  company 
will  not  in  any  way  confirm  the  re- 


;  the  increased  sales  in  those  territo¬ 
ries.  The  bottling  plant  in  Quebec 
I  will  be  as  largo  as  that  in  London. 
Ontario. 


INVESTMENT 

SECURITIES 

Government,  Municipal, 
Public  Utility  and 
Industrial  Bonds 

Bought — Sold — Quoted 

Dominion-wide  service. 

RnadSeenrities 

corporation; 

L  1  M  I  T  S  9' 

164  St.  JamM  Strast 
MONTRKAL 

Toronto  Halifax  Saint  John  Quobo* 
Winnipeg  Vancouver  Now  York 

Charlollotown  Ottawa  Hamilton  Calgaiy 
Edmonton  Regina  VIetorte  St.  John'a.  N1M. 
London,  Eng. 
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CANADA  A  GRgAT 

CANADA  occupies  second  place,  per  capita,  in  ex¬ 
ports.  With  onl/  one-twelnh  the  population  of  the 
UniM  States,  she  does  nearly  one-fourth  as  much  world 
trade.  Exports  of  Canadian  products  have  increased 
about  fivefold  in  the  last  quarter  century.  i 

TTie  Bank  of  Montreal,  with  its  manv 
branches  at  home  and  abroad  and  its  world* 
wide  banking  connections,  is  an  im> 
portant  factor  in  the/ develop- 
ment  of  Canada’s  foreign  trade.  - 


BANK  OF 

MqNTREAfmml 

EstablisliedriSlT  t 


Total  A(MtiiBue*Mor^860.000, 000 , 


Head  Office 
Montreal 


Acts  as  Transfer  Agent 
and  Registrar  for  Stock 

Crown  Trust  Company 

Executors  -  Trustees  -  Financial  Agents 

233  St.  James  Street  -  Montreal 


Canadian  Carbonate,  Slimttrb 

Manufacturers  of 

CARBONIC  ACID  GAS 

Guaranteed  absolutely  Pure 
nii’ffrr.f  in  Canada  of  the  Famoun 

BACKHAUS  PATENT 

for  purifying  Recovered  Gas. 


Head  Office 


MONTRE.AL,  Que. 


BRANCHES 

rallfaz.  N.S.  Montreal,  Ouc.  Toronto,  Ont.  Hamilton,  Ont. 

Winnipeg,  Man.  Edmonton,  .\lta.  Calgary,  .Mta.  Vancouver,  B.C. 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Bank  Note 

Bond  and  Stock  Certificate  Producers 

in 

Canada 

for 

Banks,  Municipalities  and  Corporations 

Prad  OfBcp  Hranchesin 

Ottawa,  Canada  Montreal,  Toronto,  Halifax  &  New-  York 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 

MONTREAL  -  TORONTO  -  WINNIPEG 

Tents,  Tarpaulins,  Canvas  goods,  Flags, 
Workingmen’s  Clothing,  etc. 

OTTAWA 

Fucks  and  Cotton  Fabrics.etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


P,  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
BUILDINGS,  CAN,\LS,  DOCKS, 

POWER  DEVELOPMENT 


OTTAWA 


Head  Office:  MONTREAL 

Branch  Offices: 

THOROLD  VICTORIA 


Protect  Your  Valuables 

Have  you  important  documents  and  valuable 
securities  in  your  home  or  your  office  de.sk  ?  If 
go,  do  you  realize  the  constant  danger  of  loss  by  fire, 
theft  or  misplacement,  which  is  easily  overcome  by  the 
use  of  one  of  our 

SAFETY  DEPOSIT  BOXES 

The  cost  of  renting  a  box  in  our  Vault  is  less  than 
that  of  replacing  one  lost  deed,  so  do  not  hesitate  till 
too  late. 

Prudential  Trust  Company  Limited 


'EAST  KOOTENAY  IMPROVED  YEAR 

REPORI^  HIGHER  is  ENJOYED  BY 

'GROSS  REVENUE  ONTARIO  HYDRO 

_  In  Saskatchewan.  It  wi'll  mean  an  _ 

Decline  in  Net  Attributed  to  Keverat*milltonY  ot'doMar^  Only  26  of  252  Municipalities 

Sharp  Increase  in  - -  Failed  to  Show  a 

TAKE  POWER  CASE 

I  ADD  TO  SENTINEL  PLANT  DDIVV  rnilNril  ^'NANCES  ARE  SOUND 

I  Use  of  Steam  Generating  Equip-  aw  1  I\If  1  VvUllvllij  Toronto  Bormn  Tim  Flnanrlal  Times 
j  ment  Made  piecessary  \Vhile  .  ,  i  •  i  Toronto.—  Out  of  a  total  of  252  mu- 

I  Hydro-Electric  Plants  Cloned '  Appeal  and  Cross  Appeal  in  nicipallties  included  in  the  Ontario 

I  For  Repairs  i  Litigation  Between  Pro-  j  Hydro-i:icctric  Tower  Commission 

I  _  vince  and  Paper  Co.  anual  statement  for  the  year  ended  j 

■ ,  Continued  expansion  in  gross  re-  - -  '  December  Slst.  1!)2/,  26  municipall- 1 

1  venues  is  shown  b'-  Kast  Kootenay  **•  J""”  ties  failed  to  yield  a  surplu.s.  Rev- 

,  .  ,  J  ■  II  Saint  John,  N'.B. — Premier  Baxter  p^ue  collected  by  the  electrical  iitil- 

!  Power  (  ompani.  Did.,  in  its  annua  Brunswick  has  left  for  Eng-  ities  durinx  the  period  totalled  ?21,- 

report  for  the  final  year  ended  counsel  to  argue  the  58.1.022.  Cost  of  power  was  $13.6.53.- 

i  March  31.  1028.  H  a  potable  fact  j  ,hc  Privy 

that  each  year  since  1024  has  shown  I and  ad ririnist ration,  $4,681,466.  de- 
a  more  or  less  substantial  growth  ini  .  .  u  i  «  a  charges  and  interest  $3.- 

,  revenues.whirh  have  increased  prac-  The  matter  dates  hack  to  the  de-  604.855.  Depreciation  is  set  at  $1.- 
Itically  100  per  cent,  in  the  five-year  !  velopment  of  the  hydro  electrical  en-  -6^000.  ,  .  .  .... 

■  period.  Due  douihtless  to  the  fact,  Lrgv  at  Mu.shquash,  .Saint  John  .  included 

I  Sr...  ♦ur.  r.f  /-nrv, r,-i n v’=  mu.  mu  '  *  ,  „  this  siatomcnt  226  had  revenues  | 


IMPROVED  YEAR 
IS  ENJOYED  BY 
ONTARIO  HYDRO 

. _  i 

Only  26  of  252  Municipalities  I 
Failed  to  Show  a 
Surplus 

financEsTawe  sound  I 

Toronto  BnrfRtt  The  Financial  Tinien 

Toronto. — Out  of  a  total  of  252  mu- , 
nicipallties  included  in  the  Ontario  | 
Hydro-I-'lcctric  Tower  Commission  j 
anual  statement  for  the  year  ended  j 
December  Slst.  1!)27,  26  municipall- j 
tics  failed  to  yield  a  surplu.-.  Rev- 


When  In  Doubt  About  a 

Business  Deal — 

First  talk  it  over 
with  your  Bank. 

This  Bank  solicits  Business  Accounts 

THE  BANK  OF 
NOVA  SCOTIA 

Established  1832 
Capital  Reserves 

$10,000,000  $20,000,000  □PBB9 

,,  ...  ,  _  Total  Assets  over  $260,000,000 

Our  Montreal  Branch  ’ 


Saint  John,  N'.B. — Premier  Baxter  p^ijp  collected  by  the  electrical  util- 1 
f  New  Brunswick  has  left  for  Eng-  ities  during  the  period  totalled  $21,-  ^ 


a  more  or  less  siiKstantial  growth  in  I '  u  ,,  tv.  a  '"1;  ^  .  m.crc.M  jo.- 

=  ,  revenues.whirh  have  increased  prac-  The  matter  dates  hack  to  the  de-  634.855.  Depreciation  is  set  at  $1.- 
-Itically  100  per  cent,  in  the  five-year  velopment  of  the  hydro  electrical  en-  -6^000.  ,  .  .  .... 

1,  period.  Due  douihtless  to  the  fact,  grgv  at  Mu.shquash,  .Saint  John  .  included 

^however,  that  two  of  the  company’s  p-.L...  *i,e  Provincial  Govern-  i”  revcnuco 

ihvdro  plants  were  closed  down  fora  by  the  Provinc  al  Govern  from  con.sumers  sufficient  to  meet 

period  during  the  year  .iiist  closed,  a  few  years  ago  the  govein-  .nil  operating  expenses  and  fixed 

and.  while  repairs  were  made  it  was  ment  taking  some  8.360  acres  of  charges  and  to  yield  a  great  aggre- 
neccssary  to  operate  the  ste.am  plant,  land  belonging  to  the  Inplc'vond  ga  e  operating  surplu.s  of  $1,315.- 
;  expensc-s  for  the  year  showed  a  Pnlp  &  Paper  C  o..  Ltd.,  as  well  .  Dl,  14  weie  able  4o  defray  all 
sh.Trn  "^ain  rcstiltinc  in  a  decline  Crown  lands  and  other  private  |  charges  except  depreciation,  failing 
I  in  net 'revenues  Preferred  stock  I’^ldlngs  to  carry  on  the  develop-  by  $13,180  to  provide  for  that  situa- 
!  outstanding  was ' increased  last'year  I?®  tendered  the  tion;  and  twelve  had  gross  deficits 

I  to  meet  part  of  the  cost  of  eon-  sum  of  $59,003.  to  the  company.  This  aggregating  $6,305. 
strueting  the  new  Sentinel  steam  H’®  company  refused  to  accept  and  [he  municipalities’  total  surplus 
power  station,  and  net  earnings  claimed  as  compensation  $858,000  for  now  amounts  to  more  than  $2.3.000.- 

werr  .lust  .sufficient  to  meet  pre-  damages,  with  interest  ooo.  In  addition  to  a  depreciation  rc- 

'ferred  dividends  with  a  little  to  I"  J.h® 

fore  Mr.  Justice  I/cBjanc  in  1925  an  gregating  $11,322,805.  They  have  a 


spare. 

Gross  earnings  for  Jhe  period  un 


i  ihOji 


dor  review  amounted  to  $422,586,  up  '  company  $42,500.  The  company  ap- 
from  $408,706.  but  after  expenses  j  P®a»ed  this  to  the  Supreme  ( oui  1 
and  taxes,  netp  rofits  were  down  at ;  *^*’d.  in  19_7.  judgnient  Siv 

$243,641.  from  $278,002.  Deductions  !  'T,  " 


allowing  the  cash  balance  of  $3,014,832,  besides 
company  ap-  $1,696,237  in  bonds  and  other  invest- 
ipremc  Couit  ments.  Not  only  was  revenue  In- 
was  given  ereased  to  a  satisfactory  degree,  but 
360  acres  in  the  total  plant  value  of  these  utill- 


of  discount  and  “bond"' interest  left  rompanv  .and 

net  earnings  available  for  preferred  additional  compens.^ion  m  1913  to  $6.5..522.255  in  1927  and  the 


Three  tears’  comparison  of  profit 
and  loss  account  figures  are  shown 
herewith: 

INCOMK  ACTOI  NT 

(Year  Kndrd  March  21.1 


Xiross inr  .  ,  , 
Exp.  &  taxes 

1928 

$422,586 

178,945 

1927 

$408,706 

139,614 

1926 

$377,809 

100,011 

Net  income .  . 

243,644 

278,092 

277,798 

Disc,  etc . 

6,839 

8,494 

5,400 

Interest . 

171,222 

173,143 

174,119 

Net  earn  .  .  . 

6.5,580 

96,456 

98,279 

Deprer . 

40.450 

45,000 

Pref.  Oiv _ 

61,250 

52,500 

52,500 

Surplus  .  .  . 

4. .330 

3,506 

779 

Prev.  Surp  . 

11,895 

8,489 

7,610 

shown  Council  and  Power  Commission  has  - - 

also  cross  appealed  from  the  deci-  /3|\  AIITIkT/^  ITOr*  AI’ 
slon  of  the  Supreme  Court  against  l_lr||W||U|  I  |VI|  IIm 
the  matter  of  interest  and  compen-  Uk/lJ  vl 

’Wor'S”.' th,  c.-  GAS  FOR  HEATING 

100,011  pany  was  represenfed  by  Hon.  Wil-  1  Vll 

2777^  liam  Pugsley,  K.C.;  H.  Montgomery.  - 

sUoo  of  Montreal,  F.  R.  Taylor.  K.C.  and  Gas  Production  Has  Shown 
174,119  H  A.  Porter.  Peter  Hughes,  K.C.. 

and  J.  D.  P.  Lewin,  appeared  for  the  .  Annual  ExpaMion  For 
4.'>|ooo  Commission.  After  the  proceedings  Over  20  Years 

^3.500  had  been  started,  Mr.  Justice  ('hand-  - 

779  ler,  before  whom  it  had  first  been  The  field  of  house  heating  offers  ^ 
7,610  heard,  died  without  an  award  being  one  of  the  greatest  opportunities  for  ; 
rr^Ryimade;  also  Hon.  Dr.  Pugsley.  expansion  of  the  gas  industry,  B.  J. 


Annual  Expansion  For 
Over  20  Years 


Take  a 

Letter  of  Credit 

Start  on  your  trip 
with  a  Letter  of 
Credit.  It  is  a  safe 
and  very  convenient 
method  of  carrying 
funds. 

Obtainable  at  any 
branch  of  this  bank. 

THE 

DOMINION 

BANK 

Established  1871  _ 


Branches  in  London.  England 
and  New  York. 


The  field  of  house  heating  offers 
one  of  the  greatest  opportunities  for 
expansion  of  the  gas  industry,  B.  J. 


iTotalaurp  .  $16,225  $11,895  $8,489  x  .  cxpausiou  oi  uie  gas  uiuusiiy,  p.  d. 

!  Thp  balance  sheet  figures  tor  the  past  two  year  In  the  hearing  before  the  Privy  Mullaney,  of  Chicago,  vice-president 
:  compare  as  follows:  CouDcll  Hon  Dr.  Baxter,  Premier,  of  the  American  Gas  Association, 

I  The  balance  sheet  reflects  plant  will  have  associated  with  him  J.  D.  stated  in  a  recent  address  before 

!  expansion  during  the  year  under  re-  P.  Lewin  and  the  Inglewood  com-  Indiana  public  utility  men. 

i  view,  property  account  being  up  pany  will  be  represented  by  Dr.  F\  "The  kitchen  stove  is  no  longer 


I  $600,000  at  $4,577,078,  as  compared  R.  Taylor.  K.C.,  and  H.  A.  Porter. 

!  with  $3,978,354,  while  preferred  stock  Hon.  C.  D.  Richards,  Minister  of  gas,’’  Mr.  Mullaney  said.  "It  ha 
!  outstanding  is  up  at  $1,000,000  from  liUnds  and  Mines,  will  be  acting  taken  on  the  entire  job  of  kcepin 
$750,000.  Bank  loans  shown  at“$70,-  premier  in  the  absence  of  Dr.  Bax-  the  home  fires  burning  and  it  ran2:e 
i  OOO  on  the  last  balance  sheet  have  ter.  the  highways  and  byways  for  large 


-  "The  kitchen  stove  is  no  longer; 
the  only  considerable  outlet  for  i 
gas,’’  Mr.  Mullaney  said.  "It  has  i 


I  been  eliminated,  but  bills  payable 
I  are  up  at  $782,868  from  $320,318:  ac¬ 
counts  rcceh*able  arc  down  at  $42,- 
^  051  from  $77,631. 

i  Balance  sheet  figures  for  two 
'  years  ending  March  31,  1928,  and 
1927,  compare  as  follows': 

I  Assets 

.  1927  1929 

I  Plant  investment . $3,978,454  $4.577.0'.8 


premier  in  the  absence  of  Dr.  Bax-  the  home  fires  burning  and  it  ranges  I 
ter.  the  highways  and  byways  for  larger  ' 


,  Plant  investm<»nt . 

i  *('ommon  stock . 

'  Sinking  Fund . 

I (’ash . 

i  .\ccounts  rpceivablp. .  . 
.Materials  and  supplies 
Pr(»oaid  accoiyts  . .  .  . 

I  Of'ferred  repairs . 

I  I’remium  and  com.  on 
pref . 


ref .  7, <^01  17. SO' 

'olala.ssrt.-4  . $4.1 12.108  $4, '.02,Tti 

Held  in  trust  for  employees  (800  shares). 


yable - .  tasks  of  commerce  and  industry.  In  ‘ 

5:  ac-  |\|/1  cnuTTi  t  mm  i  MT  -  factory  its  versatility' 

$42,-  Kll.  Xl|4jl|1|l  FI  f||«  I  reaches  from  tempering  watch; 

L/lffiJAXlIl  A  Unix  A  springs  to  making  brick  and  heat- i 
two  1?AB  D  C  D/H17I7D  operations  of  heavy  manu- 

and  rlllf  K  I  •  pllfVHK  facturing.  An  English  engineer  now  I 

I  VU  I/.  V.  I  VTTUIt  jjj 

- —  21,000  industrial  processes.’’ 

Company  Awards  Contract  For  As  a  national  industry,  Mr.  muI- 
'21:060  Bis  Develooment  At  asserted,  gas  production  has 

^  n  J  I  1  V  '■'  in  gross  annual 

Durrard  Inlet  sales  or  gross  revenues  in  more  than  I 

16:799  twenty  years.  Sales  of  gas-fired  i  ^ 

7:458  %’»nroui-rr  Burrui  The  Financial  Time-  hoilse  heating  appliances  in  the  :  ' 
9,6.j9  I  Vancouver.  —  Contract  for  con-  I’nited  States  have  increased  more 
17.500  '  stnictlon  of  a  $3,500,000  steam  plant  than  2. 000  per  cent  since  1919  and  in  ' 
n„~.T7  ,  for  the  generatloa  of  electrical  |  eight  years  the  annual  exposition  of: 

j  energy  has  been  awarded  by  the  B.  j  steel  treaters  has  grown  front; 


L-.inUnu  non  v>n,n-nn  <1°^  San  Francisco,  it  is  announced,  ipg  of  natural  gas  300  and  400  miles  j 

I  Serial  notes  due  July  2,  The  plant  Will  be  .  crected  on  a  has  demonstrated  the  feasibility  of  i 

t  1928  . :  200,000  200.000  site  on  Burrard  Inlet,  half  a  mile  mass  production  of  manufactured; 

32o:m  782,868  of  JHe^S^ond  Narrows  bridge  gas  and  distant  piping. 

I  .'.ccounts  payable .  76.691  39.093  and  north  of  Hastings  Park.  It  will - | 

Provision  for  taxes .  12,040  12,721  L>e  the  first  uni'  of  what  will  be  /i/\TTrrYir<ThmT  il  t  «T  i  T\  • 

'prSr^'''"  ::::::::  750:6^5  ,,oS6:oSo  known  as  tuo  Hastings  steam  pi.'int.  CQIjTlirDN  rAMAj)A  I 

'  Common  stork .  1.50.000  1.50,000  The  Site,  which  IS  known  as  the  L/W  I IIUIUI  vrUsiMM/n 

Iiepreeiation  Re.s .  175,450  175.150  “Black  property,’’  was  acquired  by  If  I  irtliri  AnAAnr-On  ' 

Pr..ht  and  loss  ace  . . the  B.  c.  Electric  Railway  Company  |||AI[I|U|  PI/nCDkvW 

I  Total  liabs . $4,112,108  $1,702,767  more  than  fifteen  years  ago.  Origin-  1  It VxJIILimU  | 

i  In  presenting  the  report  to  share-  ally  it  was  planned  to  erect  a  ga.5  - -  j 

holders.  President  A.  J.  Nesbitt  says  plant  on  the  property.  Reports  Increased  Net  and  Gross 

‘"..SI"'-  ^  .  C  apacity  Of  105,000  li.p.  Earnings  For  Month  of  ! 

I  "1  he  new  13entinel  steam  power  survevs  and  test  borings  have 

'  station,  mentioned  in  our  previous  ^een  under  Way  at  the  .site  for  some 

I  report,  was  romplcfed  with  the  in-  timp  and  are  now  practically  com- 

istallation  of  one  5,000  K.VV.  gene  rat-  pjete.  Engineers  will  start  work  monthly  statement  of  gross 

,  ing  unit  and  provisions  are  being  immcdiatcly'on  detailed  plans  of  the  oarnings.  operating  expenses,  and 
(made  for  the  installation  of  an  ad-  structure,  and  it  is  expected  that  earnings  of  .Southern  Canada  ^ 
■  ditional  similar  unit  durin.g  the  fls-  the  plant  will  be  completed  bv  Sept.  Bower  Company,  Tjmited,  for  May, 
cal  year  1928-1929.  This  plant  was  1/30.  ’  >328,  as  compared  with  the  same 

.'put  into  operation  on  July  19th  last.  The  contract  provides  for  con-  month  of  la.st  year,  and  for  the  eight 


C.  Electric  Railway  Company  to  C.  nothing  to  the  largest  industrial  cx- 
C.  Moore  &  Company  of  Vancouver  position  in  the  world,  he  said.  Pip-  i 
and  San  Francisco,  it  is  announced,  ing  of  natural  gas  300  and  400  miles  j 


gas  and  distant  piping. 

SOUTHERN  CANADA  i 
MAKING  PROGRESS^ 

Reports  Increased  Net  and  Gross 
Earnings  For  Month  of 
May 

The  monthly  statement  of  gross 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  A5D  WOBKSi  BR.4JfCH  OFFICE  AND  WORKS: 

Lactalne  Locks,  P.Q.  Toronto,  Ottawa, 

P.  0.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices:  Montreal,  Ottawa,  Toronto,  Wiiiiiipeg,  Kcgina, 
Edmonton,  Yanrouver. 


J.  S.  MITCHELL  &  CO. 

Established  1876  LIMITED 


Mill,  Railway,  Mining  Contractors, 
Hardware,  Explosive  Supplies 
and  Electrical  Equipment 


SHERBROOKE 


OUE. 


M.t.v,  .May. 

1928  1927  Incroas'' 

1  18,781  $  120.012  $  28,769 

18.116  42.939  ,5.477 


.1  ral  year  1928-1929.  This  plant  was  1/30.  ’  >>>-$•  ««  compared  with  the  same 

.'put  into  operation  on  July  tOth  last.  The  contract  provides  for  con-  month  of  la.st  year,  and  for  the  eight 
and  has  proved  an  efficient  and  val-  struclion  of  the  first  20,n00-kilowatt  months  of  the  current  fiscal  year 
j  liable  addition  to  .your  company’s  turbe-generating  units  of  a  station  ***-  compared  with  the  eight  months 
i  power  resources.  The  introduction  which  will  ultimately  contain  four  previous  fiscal  year,  shows  a 

jof  fuel-consuming  generating  equip-  similar  units.  The  iota!  capacity  of  considerable  increa-se  in  each  case. 

.  ment  has  increased  operating  ex-  80.000  kilowatts  will  correspond  to  fisures  compare  as  follows:  — 

;  penses.ordinarily  offset  by  lower  fix-  105,000  horsepower.  ‘Vr'i  increase 

rd  charges.  During  the  year  under  Plans  for  the  plant  include  the  crn.ss  .  .$  itsfisi  $  i2i).”oi2  $  28,769 
ipview,  however,  it  was  necessary  to  construction  of  docks,  coal-handling  i:.\p''n.se.>i  18.116  4  2.939  .5.477 

'  run  the  steam  plant  while  the  Elko  equipment,  bunkers  and  other  facili-  rnh  t — ■’Von'6 

and  Ah-rfeldie  hydro-electric  plants  ties  for  receiving  fuel  from  vessels.  '  '' . g  mnnths*  8  niVmths 

'  were  shut  down  for  rcpair.s.  There  will  also  he  spur  tracks  at  the  1928  1927  inrroa.'o' 

i  “The  Elko  hydro-electric  generat-  rear  of  the  plant  for  receiving  rail-  <:rn>.ii  .  .$1,189,225  $1. me. 828  $178,397 
ling  plant  has  been  materially  im-  way  shipments.  I  E.\p.  .  .  .  3i7.8^5^  .3,38.847  .38.98.< 

:  proved  'by  the  con.«tnietion  of  an  - - - -  j  v,,  .  .  .$'~8i  i,39n  $  671,981  $139,109 

1  enlarged  and  effective  intake  struc-  nmiirn  A AIICC  -  - - - - - 

tur®  POWER  COillPANItj  Fisheries  Produefion 

!  efficiency  as  well  as  to  protect  ser-  AWARDED  PRIZES  of  N.  B.  Smaller  in  1927 

vice,  a  duplicate  transmission  tie-  -  - 

Mine  has  been  constructed  between  ronuHo  VaHIi  Ottawa.— The  value  of  production 

'the  Elko  and  Ahcrfeldic  power  .sta-  fisheries  of  New  Brunswick 

flons.  for  the  year  1927  was  .  $4,496,602. 

,  "BusinesB  conditions  throughout  ^Bane  .  '**''®^*  compared  with  $5,325,478  in  1926. 

the  territory  served  hare  shown  "^>'®  ma.iority  of  the  leading  hydro-  These  figures  represent  the  value  of 
marked  Improvement  during  the  year  ®lp®trir  distribution  companies  in  the  fish  marketed,  whether  .sold  for 
.and  the  outlook  ft>r  the  future  is  i  >  conducted  an  interesting  consumpt’on  fresh,  or  canned,  cured 

I  much  brighter  than  at  the  time  of  ronte.st  in  the  sale  to  cu.stomers  1  or  otherwise  prepared.  The  sardine 
I  niuking  cur  last  report.  This  is  al-  throughout  Canada  of  domestic  elcc- |  and  lobster  fisheries  are  of  chief  im- 
ready  refelected  in  larger  earnings  appliances  of  various  kinds  j  portance  in  New  Bruniswick.  the  for- 

for  the  fiscal  year  just  ended  and  the  eight  months  period  he-  j  mer  having  a  marketed  value  in  1927  , 

;  should  reflect  favorably  on  ourhusl-  September  1st.  1927,  a.nd  of  $1,046,2.50.  and  the  latter  of  $955,- 

ness  for  the  coming  year. ’’  April  30.  1928.  Sales  were  made  |  n.53.  Compared  with  the  preceding  j 

I  ’  _ _ : _ ■ _ _  Mhrough  the  various  braneli  ' stores  |  year,  a  derrease  of  $126,240  is  I 

r*!  fit  r*l /Vkf  nAiiinn  operated  by  the  power  companies  ;  shown  in  the  value  of  output  of  the  | 

rLIN  rLllN  FilWrR  the  clo«e  of  the  period  were  i  sardine  fishery  and  of  $180,611  in 

;  computed  at  $750,000.  In  Group  1.  the  value  of  the  lobster  fishery.  Of 

FOR  SASKATPHFWAN  PO'^PPOsed  of  those  stores  that  had  the  other  principal  kinds  of  fish,; 

*  1  GIILi  If  rtll  I  been  in  operation  for  more  than  a  smelts,  salmon,  herring,  cod.  had- 

I  _  — -  :  year,  both  first  and  second  prizes  |  dock  and  alewlvcs  show  decreases: 

I  I’renijer  Gardiner  .\iiiioiiiices  Infeii- 1  were  taken  tty  the  Southern  Canada  |  m  marketed  value,  while  clams  and  j 
I  fioii  of  Rig  Developmeiil  at  j  Power  Co.  '  quahaiigs,  oysters  and  lorn  cod  show  i 

I  Islaiiil  Falls.  In  class  2,  consisting  of  stores  In ;  increased  value  of  production.  ! 

Regina. — Premier  James  Gardiner  operation  for  less  than  one  year,  j  The  value  of  the  vessels,  boats,,; 
announces  that  the  Flin  Flon  mining  Can.ada  .Northern  Power  won  both  |  nets,  trap.s,  piers  and  wharves,  ete..  ‘ 
Interests  have  definitely  decided  to  first  and  second  prize.  employed  in  the  primary  operations 

develop  the  power  nece.s.sary  for  their  The  contest  was  organized  by  the  of  carrying  and  landing  tlie  fish  in  i 
mining  project  in  Saskatchewan.  Canadian  Electrical  Association, of  1927  wa.s  $3,899,812,  compared  with; 

The  announcement  continues  — |  which  the  -competing  companies  $3,841,518  in  1926.  i 

j  “The  site  of  the  development  is  at  were  members,  fbr  the  purpose  of  The  number  of  men  engaged  in 
[Island  Faii'ls  on  the  Churchill  River.  sMmulat  ng  the  dlBtrlbutlon  of  elec-  these  operations  was  10,298  In  1927  j 
ITliega  falilg  are  situated  lSjalle»  west  trtcal  aiinUanccs.  ?  -..s  '■  r..:  and  9,024  In  1926. 


.  $  10(1,365  $  77.07'3  $  23,292 

8  months  8  months 

1928  1927  Tnrroa.s'' 

.$1,189,225  $1,010,828  $178,397 
377.835  .3,38.847  .38.983 


Nft  .  .  .$  81  1,390  $  671.981  $139,109 

Fisheries  Production 

of  N.  B.  Smaller  in  1927 


O'FFice  Furniture 

of  every  kind 

Desks,  Chairs,  Filing  Cabinets,  etc., 
at  very  low  prices. 

Phone  East  6100. 
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AUCTIONS  ^LIMITED 
329  Ontario  East  _  .  .  ■  Near  St.  Denis 


Atlantic  Sugar  Refineries 


ST.  JOHN  -  N.B. 


Gen-  Offices:-^211  McGILL  STREET 
MONTREAL 
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Burns  &  Co.  Limited 

SH%  First  Mortgage  Bond8-1948 
Price:  99.50  and  interest 
to  yield  over  5.50% 

Burns  &  Co.  Limited 

6%  Cum.  Preferred  Shares 
wid>  common  stock  bonus 
and  warrants 
Price:  100  and  dividend 
to  yield  6% 

St.  Lawrence  Paper  Mills 
Co.  Limited 

6%  Cum.  Pteferred  Shares 
and  shares  of  Common  Stock 
offered  in  units  with  warrants 
J*rice:  $78  per  unit 
and  accrued  dividend 

Shawinigan  Water 
&  Power  Co. 

4H%  First  Mortgage  Bonds-1968 
Price:  98.50  and  interest 
to  yield  4.60% 

Canada  Northern  Power 
Corporation 

5%  Gold  Bonds — 1953 
Price:  98.50  and  interest 
to  yield  5.10% 

Compagnie  Gen^rale 
Transatlantique 

(French  Line) 

Common  Stock  ♦ 
Price:  $71  flat 
(par  value  600  francs) 

Full  particulars  on  request 

RENE-T.LECLERC 

Ineorperatsd 

Mentrsal:*  240  St.  James  St.  W. 
Quebec:-  71  St.  Peter  St. 

(established  imi) 

E247 


UNCERTAINin 
AFFECTS  DEMAND 
IN  BOND  MARKET 


Investment  Bankers  to  Finance 

Text  Book  for  Public  Education 


The  Stock  Markst  SUualisa  is 
Main  Cause  For 
Hesitation 


Sperinl  4  orrFNpondenoe. 

Quebec;.  —  It  is  frequently  said  been  published  in  other  countries, 
that  our  educational  sy.stem,  p.irti-  The  committee  has  already  started 
cniarly  in  its  hisher  branches,  does 


not  emphasize  sufficiently  the  prac¬ 
tical  as  compared  with  the  theore¬ 
tical.  If  in  the  future  this  is  said 
of  matters  relating  to  security  in¬ 
vestments  it  w  II  not  be  the  fault  of 
the  Investment  Bankers'  Associa- 

-  -  ■  ^  ^  Pj.  cannda.  to  judge  by  plans 

Go.vernment  and  muniapai  discussed  at  the  annual  meeting  this 
Bonds  Have  Been  More  Great¬ 
ly  Affected  Than  Corporation 


DECLINE  IN  YIELD 


on  this  rather  arduous  task  and  the 
convention  considered  a  recommen¬ 
dation  to  vote  $1  200  for  prclimin- 
rfry  work  in  compiling  such  a  text 
book  as  proposed.  The  material 
will  later  lie  edited  by  members  of 
the  committee. 

It  is  planned  to  have  the  text 
book  prepared  in  a  manner  which  ' 
will  insure  its  use  in  McGill  Univer- 


NEW  FINANCING 
ANNOUNCED  FOR 
ROLLAND  PAPER 

Royal  Securities  Making  Offer  of 
Preferred  Stocks  in  Nev/ 
Company 

TO  YIELDM5.19  P.  C. 


Issues 


year.  A  committee  has  been  appoint-  1  sity,  Toronto  Unlver.sity  and  other 
ed  to  prepare  a  text  book  on  Cana-  ;  educational  institutions  throughout 
dian  investment  methods,  which  the  country  where  students  are 
will  be  in  keeping  with  recognized  being  prepared  to  face  the  practical 
works  on  this  subject  which  have  problems  of  modern  life.  i 


'  Toronto  Eurcnii  The  FInnnolal  Time*  - - - - - - - 

..r.t™,rr;:L’;:i:ABITIBI  RETIRES  INEW  COMMITTEES 

bond  market  due  to  the  general  at- 
;  mospherc  created  by  the  .position  of 
the  stock  market  in  Canada  and  the 
i  United  States.  This  hesitancy  has 
not  been  marked  by  any  further  re¬ 
cessions  in  prices,  but  rather  by  a 
falling  off  in  demand.  Judging  from 
the  savings  hank  deposits,  which 
continue  to  increase,  many  investors 
are  allowing  ftinds  to  lie  idle  rather 
than  take  any  definite  step  toward 
disposing  of  their  surplus.  Those 
who  are  optimistic  concerning  pres- 


ITS  FUNDED  DEBT!  TAKE  MD  WORK 

^A^II  Be  Final  Step  in  Finandad  j  New  Plan  Successfully  Adopted 
Reorganization  Following  I  by  Investment  Bankers’ 
Merger  Plans  Association. 

A  $50,000,000  refunding  operation  Quebec.— -An  Important  innovation 
by  which  the  Abitibi  Power  and  Pa-  I  >n  the  promotion  of  effective  v/ork  by 
per  Company,  Limited,  wil.l  retire  all  i  the  committees  of  the  Investment 
its  present  funded  debt  hrough  '♦he  ,  Association  of  Canada  was 

is.«uance  of  new  mortgage  bonds  at  .  .  . 

a  substantial  raving  in  interest  j  introduced  at  the  ^nual  meeting  this 

I  ill.  finn  feel  when  confidence  dicing  arranged  by  the  National  Cityi^®’”"'  Prior  to  the  mam  busine^ 
rnt  .situation  feel  T^hen  confidence  underwritten  !  nicettags  were  held  of  the 

in  the  general  situation  is  restored.'  — - -  — - - - - — 

there  will  he  substantial  amounts 
immediately  available  and  for  this 

reason,  many  look  forward  to  con- ;  fjnail  step  in  the  refinancing  of  the 
siderablc  activity  later  in  the  sum-  ;  company  that  was  undertaken  fol 


previous  financing  for  the  corpora- 1  incoming  committees^ 

which  are  carrying  on  the  work  of 

The  new  bond  issue  will  be  the  1 organization 


By  this  means  it 
is  made  possible  for  the  new  com¬ 
mittees  to  be  put  in  touoh  with  the 
work  which  has  been  carried  on  by  I  pany  are 


the  outgoing  committees.  The  arran¬ 
gement  is  expected  to  he  particularly 
valuable  in  regard  to  matters  in  hand 
and  which  may  be  pending  at  the 
end  of  the  session’s  year.  The  new 
officers  are: 

Honorary  President— Wm.  Han- 


mer  or  very  early  in  (he  autumn.  lowing  announcement  of  the  merger 
The  lack  of  .investing  appears  to  pigup 
have  affeeted  the  government  and  i.ssues  of  the  p.arent  company 

municipal  market  to  a  greater  ex- I  Abitibi  Fibre  Uompainy  to  a 

,  tent  than  the  market  for  public  util-  $7,39(i..'00  have  been  c.alled 

ity  and  other  corporation  securities.  I  pgj-ment  on  .luly  2  and  Augu.st  1. 

Tliis  is  attributed  to  1he  fact  that  i  companv's  statement  of  capltal- 
those  who  are  investing  at  the  pres- 1  giving  effect  to  the  previous 

ent  time  desire  a  more  substantial  ,  fiaaneing  but  not  to  the  calls  for  ;  son.  Montreal, 
intere.st  return.  The  result  is  that  ^ond  retirement  states  that  the!  Honorary  Vice-President  —  A.  E. 
while  there  has  been  a  decline  in  (.onsolidated  funded  debt  of  the  com-  I  Ames.  Toronto. 

yield  of  approximately  .209;.  in  the  -3^^  and  its  subsidiaries  is  $42,906,-1  President  —  Harry  Ford,  Winni- 
government  and  municipal  field,  the  ppo  and  this  will  figures  in  the  %>rth-  I  peg. 
decline  in  corporation  bond  prices  j  coming  refunding  programme.  In 
has  been  almos't  negligible  and  has  |  company  has  outstand- 

'been  confined  to  the  Issues  that  com-  *34  976  400  six  per  cent,  prefer- 
mandpd  prices  very  clo.se  to  those  af-  ^ed  stocks 'as  well  as  986,787  shares 
forded  by  government  and  muniripal  „„  pa,,  value  common  stock. 


Board  to  Include  Representatives 
of  Old  Rolland  Paper  and 
Fraser  Companies,  Which  Has 
Obtained  Control 

Royal  Securities  Corporation  is 
making  a  public  offering  of  $l,u0(',000 
6  per  cent,  cumulative  rcdeomalile 
preferred  stock  of  Rolland  Paper 
Company,  Limited. 

Rolland  Paper  Company  has  been 
Incorporated  under  Dominion  laws  to 
acquire  as  a  going  concern  the 
plants,  properties  and  undertaking 
of  the-  -well-known  property  of  the 
same  name  which,  with  its  predeces- 1 
sor,  for  forty-five  years  has  success¬ 
fully  engaged  in  the  manufacture  and 
sale  of  high-grade  bond,  writing  and 
ledger  papers.  The  Rolland  name; 
has  been  associate/i  with  the  fine 
paper  business  in  Canada  for  over  ^ 
35  years,  originally  as  importers  in 
the  rity  of  Montreal,  and  as  manu¬ 
facturers  since  1882  when  'I'he  Hol¬ 
land  Paper  Company  was  organiz^-d 
and  its  first  mill  built  in  St.  Jerome. 
Que.— this  mill  being  the  first  to  pro¬ 
duce  writing  papers  in  Canada. 

Plants  being  acquired  by  the  corn- 
located  af  Mont  Rolland 


and  St.  Jerome,  Que..  on  the  Lauren- 
tlan  sub-division  of  the  Canadian 
Pacific  Railway,  approximately  50 
and  35  miles  respectively  from  Mont- , 
real.  I 

Part  of  the  proceeds  of  the  present 
financing  will  be  used  for  the  in¬ 
stallation  at  St.  Jerome  of  a  new  86-' 
inch  rag  stork  paper  machine,  -with  I 
auxiliary  eqiiipmetn.  This  machine 
should  be  in  operation  by  the  end  of 
the  present  year,  when  it  is  estimat-' 
Vice-Presidents  —  F.  J.  <'oombs,  ied  that  the  combined  productive  ca- 
Toronto;  H.  Newman.  Montreal;  |  parity  of  the  companys  plant.s  will 
A.  H.  Williamson,  Winnipeg.  |  exceed  8.200  tons  per  annum. 

Executive  Committee:  —  Henri  '  Warrants  For  Coninioii. 

Bray,  Quebec,  Que.;  J-  S.  .-\ird,  Mont-  i  Outstanding  capitalization  of  the 


Investment 

Consultation 


We  shall  be  glad  to 
have  the  opportunity  of 
assisting  you  in  the  choice 
of  desirable  bonds  or 
stocks  for  investment. 


Ask  to  have  your  name  placed 
on  our  mailing  list. 


R.  A.  Daly  a  Co. 

LIMITCO 

BANK  OP  TOBONTO  BtJlLOINO 

TORONTO 


-securities.  ,  latest  statement  of  the  con-  I  real.  Que.;  Ernest  t5avard.  Mont-  new  company  in  addition  to  the  $1,- 

There  has  been  little  Povernment ;  companies  shows  current  |  real;  E.  H.  Fuller,  Montreal S- j  500,000  of  preferred  shares,  consists 


or  munripal  borrowing  and  it  is  no- i  ggpeVs"  '$^2,919,000  aad  current  Brooke,  Montreal;  J.  M.  Robinson, 
tireahle  that  several  niiinfcipalitles  j  ],jab!ilities  of  $8.493.0()0,  while  fixed  St,  .John,  N.  B.;  H.  M.  Bradf.ord,  Ha 


whleh  have  called  for  lenders  dur¬ 
ing  the  last  few  weeks  have  reject¬ 
ed  all  bids,  presumably  with  a  feel¬ 
ing  that  stronger  prices  will  prevail 
a  little  later.  Some  Interest  at¬ 
tached  to  th.-!  call  for  tenders  by  ^he 
Government  of  Newfoundland  for 
$10,000,000  of  long  term  bonds,  but 
it  is  understood  that  these  were  .=old 
to  ^  lx)ndon  synd  eate  for  distribu¬ 
tion  In  Great  Britain. 


HIGHER  MONEY 
RATES  UKELY 

Harvard  Economic  Service  Calls 
Reaction  Intermediate 
Movement 


assets  were  carried  at  $153,092,000.  I  lifax,  N.  E. ;  J.  A.  Fraser,  Toronto, 
The  combined  net  income  of  the  Abl-  Ont;  H.  Murray,  Toronto:  N.  B. 
tibi,  Spanish  River  and  Ftort  William  Bell,  Toronto:  J.  G.  Weir,  Toronto; 
compandes  for  the  fiscal  year  1927  ,  H.  Fry.  Toronto;  H.  E  1  ochran, 
amounted  to  $6,950,000.  !  Toronto:  W.  J.  Ralph.  Winnipeg. 

- — - I  Man.;  R.  P.  Clark.  Vancouver,  B.C.;  i 

the  I H.  M.  E.  Evans.  Edmonton,  Alta; 


B. 


In  its  -weekly  letter  on  the  money 
and  business  outlook,  the  Harvard 
Economic  Society  says,  in  part: 

Early  this  month  call  money  re¬ 
newed  at  6*/^  per  cent,  for  the  first 
time  since  1921.  It  has  since  been 
.‘^omewhat  easier — as  has  been  usual 
in  other  years —  but  higher  rates  are 


Invest  In 

Growing  Industries 

Send  for  particulars  of  an 
old  established  Canadian 
Company,  whose  products 
are  universally  used  and 
whose  shares  afford  a  good 
medium  for  investment. 


(ROBINSON 


&Co. 

Limited 

Investment  Bankers 
126  ST.  JA.MES  STREET,  MONTREAL 


The  guest  of  the  evening  and 
chief  speaker  at  the  annual 
dinner  which  wound  up  the  conven- 
again  probable  at  the  end  of  the  half  I  ^1°°  of  fh®  Investment  Bankers  As- 
ycar.  !  'sociation,  at  Quebec  last  week  was 

It  must  be  recognized,  that  there-!  Bernard  K.  Sandwell,  contributing 
serve  authorities — when  in  February;  editor,  The  Financial  Titnes.  Mr. 
and  .March  they  relaxed  their  efforts  i  Sa.ndwell’s  remarks,  which 


of  $2,500,000  515  per  cent,  first  mort¬ 
gage  bonds  and  6O.000  .shares  of  no 
par  value  common  stock.  The  pres¬ 
ent  issOe  of  preferred  carries  with  it , 
warrants  entitling  tbe  holders  to 
purchase  common  stock  at  the  rate 
of  three  common  shares  for  every 
ten  preferred  at  $32  per  share  after 
June  1.  1929,  up  I0  and  including 
June  1.  1930;  at  $35  per  share  there¬ 
after  up  to  and  including  June  1. 
1932.  and  thereafter  at  $40  per  share 
up  to  and  including  June  1.  1934. 

Fixed  asset.-!  as  independently  ap¬ 
praised,  together  with  net  current  ■ 
assets — after  providing  the  cost  of  i 
installation  of  the  additional  ma- ! 
chine,  and  without  including  any 
amount  for  valuable  trade  marks  and 
good-will,  built  up  over  a  period  of 
45  years — total  $4,777,562.  equivalent 
.after  deducting  first  mortgage  bonds 
to  more  than  $150  per  $100  share  of 
preferred  stock.  Based  on  earnings 
for  the  four  months  ended  .4pril  30, 

Bernard  K.  Sandwell,  Contributing  Editor,  The  Financial  Times,  if-?!  it  is  estimated  that  net  eain- 
_  ,  » .1  r  •  ix*  iL  17  •  ro  J  iiigs  available  for  preferred  dividends 

as  Speaker  of  the  Evening,  Discusses  the  Economics  of  Produc- 

tion  Before  the  Members  of  the  Investment  Bankers'  Assoda- 1  ing  December  31,  1928,  will  be  ap- 
tion  of  Canada,  at  Annual  Dinner.  i  proximateiy  $200,000.  or  2.22  times , 

_ I  the  annual  preferred  stock  dividend 

their  earnings  from  the  sharediold- j  ''•’quirement.  For  the  year  1929. 

ers  (so  far  as  immediate  or  cash  ' **^®  **’®  J*®''’ 

machine  fo  be  insialled  at  hi.  Jerome. 


New  York. —Contradicting 

general  idea  that  bonds  selling  at !  E.  J.  Cleary,  Regina.  Sask 
or  near  their  call  prices  arc  not  Honorary  Treasurer  —  A.  H. 
attractive  for  Investment  funds  Mackenzie,  Montreal- 
which  are  to  be  kept  permanently  Auditor  —  Geo.  Gon*hier,  Mont- 
In  bonds  and  high  grade  investments  |  real. 

for  liquid  funds,  the  Brookmire  1  Counsel  —  E.  G.  Long,  K.C.,  To- 
Economlc  Service,  Inc.,  states  that  ronto. 

many  such  Issues  are  excellent  In  General  Secretary — J  A.  Kings- 
vestments  for  such  funds.  ‘  mill  Toronto. 

a/ 

Investment  Bankers  Can 
Prevent  Capital  Wastage 


STANDARD 

MORTGAGE  LOAN 

Corporation 


CAPITALIZATIOS 

2.000  Khareai  Cumulative. 

Preferred  Stork  ($100  Par.) 
6,000  Kharen  Common  Stork 
(\o  Par  Value) 


I.NSCnANCR  KXCHA.NGB 
BPILDl.Xn 
MO.NTBKAL 

Telephoneai  Main  OSOS— 1208 


to  control  credit  expansion  —  may 
have  delayed  taking  vigorous  action 
so  long  that  an  early  reversal  of  the 
flow  of  gold  may  defeat  their  efforts 
to  exercise  restraint. 

By  autumn  the  neces.slty  of  mak¬ 
ing  payments  for  American  exports 
of  cotton  and  grain  may  -well  place 
pressure  upon  foreign  exchanges, 
such  as  frequently  causes  gold  ship¬ 
ments  to  the  United  States.  The 
present  level  o-f  interest  rates  in  this 
country  is  an  influence  tending  to 
attract  gold. 

The  present  speculative  tension  Is 
necessarily  a  somewhat  unsettling 
factor  in  the  outlo'ok  for  business 
during  the  remainder  of  the  year. 
But  we  interpret  the  current  liquida¬ 
tion  on  the  stock  market  as  an  in¬ 
termediate  movement  —  .somewhat 
similar  to  that  of  early  1926  —  and 
conclude  that  the  business  outlook 
has  not  /been  materially  changed  by 
the  past  week’s  developments. 

I  The  almost  uninterrupted  rl.se  of 
I  the  money  curve  since  December  Is 
1  not  an  ominous  .^ign  for  business, 
therefore;  for  the  advance  of  inter¬ 
est  rates  is  not  due  to  an  expanding 
demand  for  credit  arksing  from  In¬ 
ventory  acrumulat.ions  and  an  un¬ 
sound  bidding  up  of  commodity 
prices.  It  is  mainly  the  result  of 
effort  by  the  federal  reserve  authori¬ 
ties  to  check  the  flow  of  bank  credit 
into  collateral  notes.  This  effort 
I  ha:s  been  assisted  by  the  outflow  of 
:  gold. 

I  Prc.sent  money  conditions  are.  In 
a  sense,  artificial  but  firm  money 
'  will  probably  rontinue  until  the  li- 
I  quidation  of  collateral  loans  has  left 
'  the  reserve  authorities  free 


were 

largely  of  a  humorous  nature,  had 
a  substratum  oif  serious  criticism  of 
the  events  and  tendencies  of  the 
time  which  evidently  met  with  the 
appiroval  of.  the  assembled  bankers, 
and  he  was  given  an  ovation  on  sit¬ 
ting  down. 

3Iore  Funds — Lower  Rates. 

Speaking  as  a  professional  econo¬ 
mist.  Mr.  Sandwell  said  that  the  as¬ 
tounding  period  of  increasing  in¬ 
vestment  funds  and  decreasing  In¬ 
terest  rates  through  which  North 
America  had  been  passing  for  the 
last  four  or  five  years,  and  which 
had  so  notably  Increased  the  pros¬ 
perity  and  the  Importance  of  the 
investment  banking  business,  had 
been  as  much  of  a  surprise  to  him 
as  he  fancied  it  had  to  most  of  the 
hankers  themselves.  However,  it 
was  the  business  ot  an  economist  not 
to  predict  the  future  course  of  finan-  j 
cial  events — a  ser-ylce  which  could  t 
be  safely  left  to  the  bond  dealers  | 
themselves  —  but  to  explain  the  i 
events  .after  they  had  happened.  If! 
the  explanation  chanced  to  involve  ' 
a  certain  amount  of  assurance  that , 
things  would  continue  in  the  same ! 
path  for  a  few  years  more,  that  was  \ 
so  much  the  better;  and  that  did  j 
seem  to  be  the  case  with  the  pres-  j 
ent  period  of  expanding  funds.  At  I 
the  risk  of  uttering  platitudes,  he ; 
must  remind  them  that  capital  was 
simply  a  part  of  the  produce  of  a  ; 
given  -pieriod,  set  aside  for  use  in 


distribution  was  concerned)  were 
quoted  at  much  higher  prices  in 
proportion  to  earnings  than  those 
which  distributed  most  or  all  of 
their  profits,  (’learly  it  was  the 
wish  of  the  owners  of  capital  that 
some  at  least  of  the  process  of  sav¬ 
ing  should  be  performed  for  them 


it  is  estimated  that  net  earnings  on 
the  same  basis  will  be  in  excess  of 
$300,000. 

The  board  of  directors  of  the  com- ! 
pany.  in  addition  to  members  of  the 
Rolland  fa.mily  who  have  been  res¬ 
ponsible  for  the  growth  of  the  biiri- 


by  their  directors  in  the  manage- -  ness  in  the  past,  will  include  a  rep-. 


ment  of  their  various  companies. 

Consumption  Is  Steady. 

Consum'ption,  .Mr.  Sandwell  went 
on  to  suggest,  was  but  little  sub¬ 
ject  to  fluctuations.  Changes  in  the 
amount  of  the  annual  saving  were 
almost  wiholly  the  result  of  changes 
In  the  amount  of  wealth  produced. 
"How  great  will  be  the  amount 
saved  in  any  given  period  will  de¬ 
pend  almost  wholly  on  the  rate  of 
increase  in  the  total  amount  of  pro¬ 
duction.  Consumption  never  de¬ 
creases,  taking  it  as  a  whole,  and 
eliminating  slight  short-term  fluc¬ 
tuations.  On  the  contrary,  consump¬ 
tion  always  increases,  so  long  as 

(Continued  on  Page  6) 


resentativo  of  Fraser  Corapanie 
(which  it  is  understood  has  acquired 
a  controlling  interest  in  the  proper¬ 
ly)  and  of  the  Royal  Securities  Cor¬ 
poration.  ! 

The  offering  price  of  the  preferred 
shares  is  97.  to  yield  6.19  per  cent,  ji 


G722 


You  can  profit  through 
the  facilities  offered  by 
our  900  Branches  in 
21  different  Countries 


The  Royal  Bank 
of  Canada 


Royal  Financial  Corporation 

Limited  ' 

INVESTMENT  BANKERS 


840  Hastings  Street  West 
VANCOUVER,  B.C. 

723  Fort  Street 
VICTORIA,  B.C. 


291  Garry  Street 
WINNIPEG,  Man. 

Canada  Life  Building 
CALGARY,  Alta. 


Imperial  Bank  Annex 
EDMONTON,  Alta. 


A  purely  Western  Canadian  organization 
confining  its  activities  solely  to  the  buying 
and  selling  of  investment  securities. 

E.  B.  McDERMID,  Managing  Director 


James  Richardson  &  Sons 

LIMITED 

Investment  Bankers 

STOCKS  and  BONDS 

Direct  private  wires  in  Canada  connecting  intermediate 
t  points  west  to  Hic  Pacific  (’oast  and  east  to  UTontreak  and 
ill  the  United  States,  New  York  and  Chicago. 


Montreal 

Brandon 


Toronto 
Moose  Jaw 


Kingston 

Saskatoon 


Edmonton 


Winnipeg 


First  Mortgage  Bonds 

(REAL  tSTATE  AND  INDUSTRIAL) 

We  have  a  number  of  select  offerings,  attractive  both  from  the  Stand¬ 
point  of  yield  and  security. 

Write  or  telephone  for  our  list, 

Stewart,  Scully  Co. 

LIMITED 


Bonds 

TORONTO 

Elgin  8333-4 


RoyAt  Bank  Bldq. 


ALBERTA  REVEALS 
A  SOUND  surplus: 

Deficit  of  $215,980  at  End  of 
1927  Turned  Into  Credit  j 

of  $279,763.  j 

Edmonton. — Good  times  in  .Mbcr- 
ta  are  clearly  and  strongly  reflected 
in  the  fact  that  the  Provincial 
treasury  ha.s  a  big  surplus  for  fit-  ; 
teen  months  up  to  March  31.  D 
stands  at  $279  763,  as  announced  by 
Hon.  R.  G.  Reid,  the  provineial 
treasurer,  whereas  the  surpl»8  that 
the  Government  expected  to  get  for 
that  period,  according  to  the  official 

- -  I  estimates,  was  only  $46,889.  The 

The  total  of  Canadian  bond  issues!  hooks  have  been  made  up  and  finally 
put  out  during  the  month  of  .May,  j  Hudiied  for  the  year,  and  the  fact 
1928,  according  to  the  cumulative  i  H'iit  previous  records  have  been 

_ _  _ _  ._.  ...  record  published  by  Royal  Securities  broken  is  causing  much  saiisfac- 

future  production.  The  amount  set  Corporation,  Limited,  was  $104.664.- 1  Government  circles.  . 

aside  in  any  such  period  was  sim- 1  900,  and  was  the  highest  figure  fori  'he  end  of  the  calenuar  >eai. 


MAY  BIG  MONTH 
FOR  NEW  ISSUES 

Total  of  Over  $100,000,000 
Was  Highest  For  a  Long 
Period 


The 

Willison  Neely  Corporation 

Limited 

DEALERS  IN 

Canadian  Government,  Municipal  and 
‘'Dollar  for  Dollar"  Bonds 
C.ANADiAN  Pacific  Building  Toronto 

.Montrp.^l  LoNtioM  Hamilton  Ottawa 


ply  the  difference  between  what  the  !  any  month  since  February,  1926, 


December  31  last,  there  was  a  deficit 


CHURCH  &  Co. 

Unlisted 

Investment  Securities 

2.12  St.  .inmCH  St.  3l.4ln  8)62 


community  produced  and  what  It  de-  when,  however,  the  amount  of  ap- ! 

cided  to  use  for  its  immediate  wants,  j  proximateiy  $122,009,000  included!  'f  sfe  hfon 

to  re-;  He  used  the  term  "decided  to  u.S'e’’ ;  $105,000,000  of  Dominion  Government  I  ’info^an  actua  ^surnlus  bv 

ver.-p  their  policy  and.  if  nece.ssarv  for  a  very  definite  reason.  There  I  nuancing.  I  i"  °  1 

fo  offset  any  godd  exports  and  per-  had  in  recent  .vears  been  a  wide-;  During  the  month  just  closed,  cor- j  he  firs,  r 

haps  to  put  additional  funds  into  (he  spread  campaign  in  favor  of  what  poration  and  railway  issues  predom-i  VnV.rr..  from  which  the 

open  market  by  purchasing  govern-  he  could  only  term  a  deplorable ;  inated  and  Included  several  large  revenue  has  swelled  the 

ment  .serurities.  ;  heresy  in  economics,  namely,  the  , terns,  notably  $10,000,000  Great  Aan^ 

for  the  authoritJes  to  reverse  their  doctr.ne  that  the  communitj’  had  It- ;  j^kes  Paper  Companv  first  mortgage ;  taxes 

policy  before  checking  the  flow  of  self  no  power  to  determine  bow  g’s.  $6,000,000  lytndon  Canadian  In-  _ _ _ _ _ 

much  it  wanted  to  consume  and  how  ,  vestment  Corporation  4i^  per  cent, 
much  it  wanted  to  set  aside  out  of;  debejitures,  $7,000,000  first  mortgage 
each  .vears  produce;  that  the  exist-  51^  cent,  bonds  of  Howard  Smith 


Robert  Dodd  &  Company 

INVESTMENT  BANKERS 

THE  ROYAL  BANK  BUILDING 

MONTREAL,  QUE. 

Telephones  Harbour— 8141-2;  Harbour  2412 


V 


credit  into  collateral  loans  would  be 
to  acknowledge  failure  of  the  at¬ 
tempt  to  control  the  credit  situation. 
Such  a  reversal  of  policy  is  highlv 
improbable. 


DI  FFKRIX  rOrXTY. 


JI/gA  Grade  Investweuti 
'\C  Dependdble  Service 


1 


KflWHEUBQUHABTtfCff 

i  r  1 1  t  r  n  tmmmw  fWiiM 


263  St.  Janries  Street 
MONTREAL, 


ing  economic  system  made  a  con-  ‘ 
.slant  and  automatic  addition  to  the  ; 
total  volume  of  capital  goods,  whe- i 
ther  such  an  addition  was  de.rired 

_  or  not.  in  virtue  of  the  practice  by 

.  i  which  all  incorporated  companies  1 

yment.  .Ander.son  &  (.’ompany  were  abstract  a  portion  of  their  earnings; 
!.r  for  reserves  and  expansion  and  pay  ! 

r,r  S'}  non  ai,  r-/  ...  ....  their  owners  only  the  balance  of  I 

the  year’s  earnings.  This  prac- 


Gardner  and  Company 

Occupy  New  Quarters. 


of  $43,000  4Vi<)(-  debentures  of  Duffe- 
,  rin  County,  the  bonds  being  dated 
1929  to  1948.  Tenders  follow: 

;  Dyment.  Anderson  &  Co .  95.337 

'  C.  H.  Burgess .  95.07 

MacKay  &  MacKay .  95. 

Belli  Goulnlock  &  Co .  9414 


tire.  Mr.  Sandwell  pointed  out. 
far  from  being  automatic,  was  j 
a  perfectly  definite  catering  F»b, 
to  the  wts'hes  of«the  owners,  as  Mar 
was  shown  by  the  “act  that  the  se- 


Paper  Mills.  $4,000,000  Montreal 
Apartments,  Limited,  first  mortgage 

5>/i’s.  $7,000.00.)  first  mortgage  5^^  j  limited,  inve.rinient  bankers  an- 
percent.  bonds  of  Burns  and  Cora-i"®''°®®  "’®'''  o®®upat,!on  on  Satur 
pany.  Limited,  and  $5,000,000  first , 
mortgage  6’s  of  Quebec,  Sagtienay 
and  Chlbougamau  Railway. 

A  monthly  anal.vsls  for  the  last 
three  yeais  shows  the  following  com- 1 
pa  risen 


1928  1927  182t> 

$3T.42«.797  $52,878,350  $36,479,046 
17.143.414  17,326,186  121,688,799 

16.349.592  27.326,463  28.038.743 

45,089.043  70.589,321  64.669.163 

Max,  104.664.900  42.706.416  A9  808  | 


made  arrangements  for  their  per- '  12.8<>0  millions.  Of  the  auggregaite 
manent  offices  to  be  located  In  thi.sil927  issues  12.680  million  francs,  qr 
building  on  complcCon.  which  it  is  more  than  half  of  the  total,  were  in 

_  anticipated  will  be  towards  the  end  '  the  form  of  long  term  slate  loans; 

■  of  next  year.  Tbe  telephone  num- j  French  companies’  Issues  accounted 

Toronto.--GaiTdner  her  will  continue  to  be  Elgin  2301.  'for  about  27.8<yc  of  the  total— 6.965 

-  - -  —  ,  million  francs.  4.026  million  in  the 

.  ,  __  .  ,  ..  New  French  Issues  1927  form  of  shares  and  2.939  millions  of 

day.  June  23rd.  of  offices  on  the,  Were  Greatest  Since  1923  about  15%.  3.847  million 

fourth  floor  of  the  General  Assur-,  Were  Ureat^t  Since  J  railway  Issues,  while 

Building.  3or  Ba.\  street.  v  l  t  f  i  ft.-  v.  lowns  and  countless  colonial  loans 

The  change  of  location  has  been  New  5  orK.- 1  otal  ssues  of  Irmch  j,.i,tioual  and  recon- 

made  necessary  owing  to  the  need  securities  on  the  French  market  |  association  accounted  for 

for  increased  office  accommodation  •  ouring  192i  were  2o.00o  million;-  cmnii  ivainnep 

and  The  fact  that  the  Harland  Smith  '  francs,  according  to  advices  just  re-  ‘  ' 


Building  at  the  corner  of  Adela'de  ceived  by  Bankers  Trust  Company 
and  Bay  streets  will  shortly  be  de- ,  of  New  York  from  its  F’rench  In- 

molis'hed  to  allow  foi’  the  construe- ;  formation  Service.  This  figure  is|,  .  ,  . 

tion  of  the  new  Canada  Permanent  I  the  hlgh-rst  for  any  year  since  1923.  |  people  who  are  uiterOBied 


Tbe  Financial  Tines  readies  a 


I 
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BIG  INVESTMENT 
TRUST  REVEALS 
SOUND  PROGRESS 

Canadian  General  Trust  Has 
$335,175  Revenue  For 
First  Fiscal  Year 

SURPLUS  OF  $174,711 


securities  th:it  have  relative  stability  | 
'u  market  values  and  in  view  of  this  i 
the  earnings  statement  Is  regarded  j 
as  a  gratifying  one.  I 

The  amount  written  off  organiza- 1 
tiou  expenses  of  $50,000,  leaves  a  j 
balance  still  to  be  written  off  of  i 
$270,651,  epual  to  only  3.75%  of  the  | 
subscribed  capital.  The  experience  j 
of  the  first  year  has  served  to  con- i 
firm  the  directors  in  their  belief  in  ' 
the  .soundness  of  the  principle  of  the 
investment  trust,  and  the  response  of  i 
the  public  was  fully  up  to  anticip<i-  | 
tions. 


MARKET  PUTS  A 
BIG  VALUATION 
ON  FROOD  MINE 

Value  of  Stock  “ex  Frood”  Indi« 
cates  About  $100,000,000 
For  Latter 


SOME  UNKNOWN  FACTORS 


After  Appropriations  and  AWT  A I  |Nr|}|«  AvQp 

dends  on  Stock — Net  Profits  vnf  II  nL  llll/llLnuL 
Equal  to  18.52  Per  Cent,  of 
Average  Investment  During 

Period.  - 

New  Issue  of  Preferred  Stock  to 


EASTERN  BAKERIES 


Canada  Has  Been  Buyer  of  Stock 
and  U.  S.  Seller  for  3  Years — 
Sh6rt  Interest  Consistent  Loser 


much  of  the  buying  has  been  in  the  |  CTIAnT  TCDM  ICCTTC 
nature  of  outright  purchases  of  big||JQ|||Y|  fjjijlJJj 

blocks  by  very  wealthy  Canadians, ; 
and  that  the  "small  fry”  Canadian  i 
publld  is  carrying  large  amounts  of ' 

“Nickel’’  on  margin.  They  fell  us,  ] 
also,  that  the  Canadian  buying  has 


GENERAL  CALCIUM 


been  of  a  very  confident  nature,  for 
the  pull  rathe.-  than  for  a  turn;  that 
the  short  interest  in  the  stork  usu¬ 
ally  has  been  in  the  United  States; 
and  that  for  three  years  the  short 
Interest  almost  always  has*  lost 
money.  A  while  ago  it  was  reckon¬ 
ed  that  at  least  65%  of  International 
Nickel  was  held  in  Canada,  and  the 
percentage  no  v  probaly  is  greater. 
For  three  years,  the  trend  in  Inter- 


W.  Hunto.i  &  Son  Offers 
$10,000  of  Ten-Year  | 
Notes 

TorontoT- — W.  Huston  &  Son,  Lim¬ 
ited,  are  making  a  public  offering  i 
of  $10,000  7ti  per  cent.,  ten-year 
gold  notes  of  the  General  Calcium  ' 
(’orpn.,  at  par  with  a  10  per  cent, 
bonus  of  common  stock,  and  a  block 
of  100,000  shares  of  capital  stock  at 


national  Nickel  ownership  has  been  $1  per  share.  The  company,  which 

in  favor  of  the  Dominion.  I  is  successor  to  the  M.  O.  Morse  Co., 

_  j  '"Dhere  has  been  a  tremendous  spe- 1  was  formed  to  develop  Its  property 

That  the  Stock  of  International  I  ^«>atlon  in  Internationah  Nickel,  a  |  of  50  acres  of  what  is  said  to  be 


Toronto  Burr.-ia  The  FInnnctnl  Time* 

Toronto — Commencing  without  re¬ 
sources  in  .Tanuary,  1027,  Canadian 
General  Investment  Trust,  Limited, 
found  Itoclf  at  the  end  of  its  first 


S'.' 

!  e%... Lb.  coni, u.,,.  draw. 

dlUon.1  Un,t.  .  I  d7aoonS'n“.r1n,o'n“L“.ni! '  .bH..  wc.t  ot  Tor.n.o, 

iTi  I  1  {tiliiles^vrittm  for  the  Magazine  ofl**^®  future,  and  ignores  some  of  the.  Forty-two  tc.st  holes  arc  repot t- 

st.  .lohn  Burrnu  The  Mnnncioi  i  elements  inherent  in  the  posl-  od  to  have  been  sunk  on  the  prop- 

Saint  John,  N.  B.  —  The  Royal  all  Street  by  kerdinand  Otta.  companv.  city  and  calculations  based  on  the 

fiscal  year,  January  31st.  1328.  with  Gazette  publishes  details  of  the  sup-  |  the  p^y  earntn^gs  recoi a  j  analvsis  aims  to  he  e.xnhana-  results  obtained  indicate  that  a  solid 


a  subscribe  capital  of  $7.103.300, :  plementary  letters  patent  issued  to  j  tory,  suggestive  and  clarifying  rather  '  calcium  carbonate  exists  j 

upon  which  $4,563,727  had  been  paid.  Eastern  Bakeries  Ltd.  consequent  Nickel,  the  anal.vsls  continues.  t^an  aldsory;  but  this  much  mayl  property  in  excess  of  3,000,-  , 

TlTe  average  capital  ^at  the  dispasal  upon  the  enlargement  o  tor  S  *  be  aald  iHi^way  of  cauUon^v^n '  ^00  tons. 


of  the  directors  for  investment 
jio.ses  throughout  the  period 
$1,600,000.  , 

The  revenue  account  for  the  year  from  $-50,000 


pur-  to  take  in  firms  in  Nova  Scotia  and  '  of  the  going  quotations  for  other  in-:  ,  t  , 

'i^'Isl  othor  iarts  of  New  Brunswick,  kustrlal  and  mining  Issues,  Interna.  do  not  think  Internationa  is 

i  Under  these,  the  capUal  is  increased  ,  tlonal  Nickel  ommon  stock,  "ex”  ^e  '  to 

to  $b00,000  by  the  i  Frood  mine,  is  worth  at  least  $40  a  i 


The  programme  of  the  company  Is 

_ the  further  development  and  ex- 

well  not  to  yield  to  the  temptation  to  i  fension  of  the  present  property  and 


LONDON 

1755 


MONTREAL 

1775 


Benaiah  Gibb,  Itt 
Founder,  1775. 


From  the  Office  to  the  Lin\s! 

A  four-piece  golf  suit  from  Gibb. 

Extra  long  trousers  for  city  wear 
and  smart  knickers  for  the  game. 

Choose  your  material  from  our  new 
importations  and  enjoy  a  suit  made 
by  Gibb  master  tailors. 

GIBB  &  CO. 

LIMITED 

226  ST.  JAMES  ST.  ’ 

TEL.  HARB.  68SS 

Visitors  to  Town  Cordially  Invited 


shows  Tnterest  ^nd"  dividends  from  I  issue  of  3.500  new  preference  shares  i  suare.  and  probably,  at  least  in  » |  JJ 
investments  of  $124,818  and  an  '  of  the  par  value  of  $100  each  and  i  market  such  as  recently  prevailing,!^  you  if  you  don  t  watch  out  . 


'The  Canadians  will  |  P'^nt.  together  with  the  manufac 
luring  and  merchandising  of  addl- 


amoiint  of  realized  from  gains  on  i  from  3.000  to  10,000  shares  without  around  $50  a  shhrc. 
securities  sold  of  $208,355,  making  I  nominal  or  par  value  by  the  issue  of  i  the  sake  of  argument,  again,  | 

the  total  revenue  $333,174.  From  j  7,000  new  shares  without  nominal  or  |  ]g{  assume  that  the  difference  be- i 
this  $36,273  represerting  interest  on  Pnr  value.  '  tween  the  current  price  of  the  stock,; 

loans  and  sundry  expenses  of  $483  j  The  new  preference  shares  will  ,  around  32  as  this  is  written,  and  the  ! 
were  taken  and  $50,000  was  written  '  confer  on  the  holder  a  right  to  a  j  value  we  have  figured,  without  the  | 
off  underwriting  expenses,  leaving  ;  cumulative  preferred  dividend  at  the  p-rood  mine,  is  the  market’s  appraisal  ; 
an  amount  available  for  the  stock  i  rate  of  6'/i0r  per  annum  and,  on  the 
at  the  rate ;  winding  up  of  the  corppany.  shall 
to  have  priority  as  to  the  return  of  the 


Recent  Financial  History. 


of  $246,405.  Dividend." 
of  6%  were  paid,  amounting 


$71,633,  making  the  imdistributed  |  capital  and  payment  of  all  arrears 


j  of, dividend  whether  declared  or  not; 
off  I  ood  shall  h.ive  priority  as  to  the  re- 

underwriting  expenses,  was  equal '  Uii'n^  of  capital  over  ajll^ other  I  million  dollars, 

to  18.52%  on  the  average  sum  avail-  ' 


profit  and  loss  balance  $174,711. 
Net  revenue,  before  writing 


of  the  Frood  mine  itself  —  minus  i 
equipment  and  working  capital  to  1 
develop  it.  If  this  is  accepted  as 
the  basis  of  analysis,  the  Frood  mine  1 
is  appraised  in  the  stock  market  at  | 
somewhere  between  78  million  and  95  I 


Earn  on 

Tr.  ond’g:  Common 

Divid.  on  Net  work. 
Common  Capital 

Dor.  34. 

per  share 

:  per  share  Dec.  31 

1927  . 

.  $.3.30 

$2.00 

$17,B:i8.697 

in2fi  . 

.  3.00 

2.00 

15.531,017 

1925a. 

.  2.29 

1.00 

15,0.-.5.135 

1925c. 

.  1.4:( 

.None 

14.135,7fi3 

19240. 

.  0.40 

None 

10,8S3,I23 

1923c.  , 

Nil 

None 

9.437.954 

a  Nine 

months 

ended 

Dec.  31. 

STRONG  DIRECTORATE 


c  Year  ended  Alarch  31. 


r.IG  FLniE  25  MILES  LONG. 

Duncan.  B.C.  —  Plans  are  com- 


,  - -  -  „  -  I W.  Huston,  Toronto,  D.  S.  Knox. 

{tlonal  commodities  in  eluding;  ag- 1  Toronto,  \V.  E.  Cox,  Toronto  and 
!  rlcultural  lime;  golf,  garden  and  i  j.  h.  Dunsmorc,  Toronto. 

lawn  lime,  commercial  whiting,  dry  | - - 

paints,  scouring  abrasives,  oil  puri- !  pibiiniUM  pAIT  II  AC 

fying  limes,  and  insecticides.  The  { LAnAl/lAll  LUAL  llAu 
plant  is  at  present  time  manufac¬ 
turing  Climax  Bug  Killer  and  Fcr- 


{  As  regards  marketing  of  the  prod- 
I  ucts  it  is  pointed  out  that  the  com- 
:  bined  requirements  of  the  four  largo 
;  rubber  dealers  in  Ontario  arc  ap- 
j  proximately  7,530  tons  of  refined 
calcium.  The  prevailing  price  of 
I  this  refined  calcium  is  $11.30  per 


able  for  investment  purposes  durini 


of  the  capital  stock  and  .shall  not  be  ,  ,.  ,  intom-itinmi  \'ick- i  u.-  .  —  i  m.,.^  „,v  t 

subject  to  the  right  of  the  company  :  *  to  •  io-)7  i  con.struction  of  a  gi-  |  ton.  Climax  Bug  Killer  is  now  sell-  ,  ,  _ _ 

to  redeem  any  or  the  whole  upon  j®  ,  gantic  flume  25  miles  long,  to  carry  j  Ing  at  $52  to  $54  per  ton.  Present ;  Fo"'®'’  Company.  Halifax;  H.  N.  Me-  board  of  directors 


Grant,  Holden-Graham,  Limited,  Ot-  ‘ 
taw-a;  P.  Gosselln,  Montreal;  F.  W.  j 
Huestis,  secretary. 

The  advisory  board  comprises: 
Frederick  B.  Brown,  M.Sc.,  of  Walter 

J.  Francis  &  Co.,  Montreal;  George 

K.  I^eighton;  Thos.  J.  Colter,  C.A., 
senior  partner  of  Colter  &  Jones, 

-  I  Montreal;  and  J.  Rattray  WTlson,  Ot- 

Cariadian  Coal  Company  Limited,  tawa. 
of  Halifax,  early  financing  for  which  |  F.  B.  Brown,  M.Sc.,  and  J.  Rattray 
is  anticipated,  has  a  strong  board  of  |  Wilson  are  to  be  consulting  engi- 
directors  consisting  of  L.  H.  Wheat- j  uccrs,  and  George  E.  Leighton  will 
on,  A.M.E.I.C.,  consulting  engineer,  be  consulting  mining  engineer. 

Halifax,  president;  H.  M.  Bradford,  I  - 

investment  banker,  Halifax;  O.  H.  !  -  NEW  DIRECTOR  FOR  TECST. 
Parsons,  president.  Parsons  Ocean  i  Announcement  is  made  of  the  ap- 


paynicnt  to  the  owners  of  $105  per 
share. 


The  said  2500  shares  arc  to  rank  elusive  of  mine  development,  smelter  |  ,o  carry  logis  to  six  feet  in  dia- 
pari  passu  with  the  25i>0  preference  construction,  installation  of  hydro- ;  mptcr  and  the  estimated  cost  is  $750,- 


sliarcs  previouslv  authorized  and  cdectric  equipment  and  additions  to  ^  ppp 
issued.  The  capital  stock  of  the  your  electrolytic  refinery  at  Port  | 


the  period.  It  is  noteworthy  that  the 
net  revenue  from  interest  and  divid¬ 
ends  alone  amounted  to  $88,013  tind 
was  in  excess  of  dividends  paid  by 
$16,356. 

Wide  List  of  Holdings 

During  the  year.s  rights  were  |  company  is  divided  ;is  follows:  6.000  Colborne,  there  will  be  required  dur- 

granted  shareholders  to  purchase  preference  shares  of  par  value  of  ing  the  ensuing  three  years  an  ex 

at  par  one  share  for  two  then  held  ■  .$100  each,  and  10.000  .shares  with-  penditure  of  approximately  $12,000, 

and  an  option  was  pven  to  pay  for  |  out  nominal  or  par  value.  i  000,  which  amount  is  inclusive  of  the 

the  same  on  a  savings  plan,  with  \  - ; - i  erection  of  an  electrolytic  copper  re¬ 

payments  spreading  over  a  reason¬ 
able  period,  and  this  accounts  for 
the  unpaid  balance  indicated  above, 
since  the  termination  of  the  fiscal  j 
year,  additional  shares  have  been' 
sold,  bringing  the  total  subscribed  { 

■  capital  to  $7,5CM),00.  |  _  - 

The  highly  satisfactory  results  of  i  Canadian  Company  Will  Have 
the  company  in  its  initial  year  is  I  Substantial  Stock  Interest  in 
attributable  in  part  to  the  essential 


ed:  Estimates  Indicate  that  to  com-  Cowichan  I^akc  to  Tide- !  assets  of  the  company  are  shown  in 

plete  the  (J<rooJ  mine)  progra^i,^in- :  (^o^-fehan  Bay.  It  will  be  j  the  prospectus  at  $770,500  against 

.  liabilities  of  $21,650. 


Master,  general  manager.  Interna- {of  the  Administration  and  Trust  Co. 
tional  Finance^^  Company,  Montreal ;  |  of  Louis  S.  St.  Laurent,  K.C.,  of  Que- 

Leclerc,  the 


Frederick  M.  Thompson,  president, 
The  company  is  well  managed,  di-  j  Albert  Manufacturing  Co.,  Limited 


rectors  including  J.  A.  Fraser,  Galt;  *  Montreal; 


bee,  and  J.  Theo. 
present  general  manager  of  the  trust 
S.  S.  Holden,  president,  ■  company. 


U.S.  SUBSIDIARY 
FOR  GEO.  WESTON 


soundness  of  the  functioning  of  the 
organization.  The  wise  selection 
made  are  indicated  by  the  fact  that 
in  addition  to  the  substantial  revenue 
from  interest  and  dividends  and  sale 
of  securities,  the  securities  held  at 
the  end  of  the  fiscal  year  had  an 
aggregate  market  value  in  excess 
of  purchase  price  of  approximately 
$164,000. 


New  Organization 


Toronto.  —  Acquisition  of  William 
Paterson.  Limited,  and  the  need  of  |  J931 
additional  working  capital  has  nc-  ' 
cessitated  new  financing  by  George 
Weston.  Limited.  These  funds  are 
expected  to  be  procured  through  the 
sale  of  $500,000  7  per  cent,  cumula¬ 
tive  redeemable  preference  stock  be- 
Thc  primary  function  of  an  invest-  ing  offered  by  R.  A.  Daly  &  Co. 


ment  trust  is  to  provide  a  medium 
jaf  investment  of  the  maximum  i 
safety,  and  at  the  same  time  to  com-  j 
bine  with  this  a  sound  basis  for ; 
prospective  profits,  ail  through  a  1 
careful  investigation  of  real  values ' 
of  securities  purcliased  and  an  in- ' 
telligent  diversification  of  these.  I 
The  directors  of  Canadian  General  1 
Investment  Trust  have  provided  a 
very  substantial  foundation  of  se¬ 
nior  securities  inclusive  of  ‘high; 
grade  bonds  .and  preferred  stock.«.  ; 

4.3  8  I’.  C.  Ill  Bonds 
At  the  same  time  a  reasonable  pro-  ! 
portion  of  the  company’s  resources  I 
have  hern  invested  in  careful  so-: 
lerted  junior  securities  with  very , 
satisfactory  rc.sults.  The  comoany  , 
had  43.8%  of  its  funds  in  bonds;  : 
22.7%  in  preferred  stock;  4.6%  in  ' 
hank  and  tni.st  companies;  9.9',;  in 
railways  and  public  utilities;  5.3  in  . 
oil.s  and  13.1%  in  other  investments,  ^ 
including  industrial  common  shares. 
Approximately  2-3  of  the  company’s  | 
resources,  therefore,  arc  placed  in  1 


Combined  net  earnings  for  1927 
were  $111,456  and  estimated  earn¬ 
ings  for  1328  are  $200,000  after  de¬ 
duction  for  depreciation  and  taxes. 
Net  tangible  assets  as  of  Jahuarj’ 
31.  1328,  were  $1,367,113,  or  over 
$136  a  preference  share.  j 

Development  of  export  business  in  I 
the  United  States  has  been  of  such 
a  satisfactory  nature  that  it  Is  now  I 
deemed  expedient  to  Incorporate  a  I 
separate  company  to  manufacture  j 
and  distribute  Weston  products  in  | 
this  area.  The  Canadian  company  i 
will  receive  a  substantial  interest  i 
in  the  new  United  States  company  in  | 
return  for  processes  being  handed  ' 
over.  I 

Garfield  Weston  continues  as  pre-  | 
sident  and  managing  director  of  | 
George  Weston,  Limited,  and  will  , 
henceforth  u.«e  a  good  deal  ot 
his  time  to  development  of  the! 
United  States  company.  F.  W.  SL 
Lawrence,  general  manager  of  the 
Paterson  Tompany  becomes  general 
manager  in  Canada- for  the  greater! 
George  Weston  Company.  j 


I 


.T  is  significant  tfiat 
The  ROOSEVELT, 
of  all  the  fine  hotels  in  New  York,  is  one  of 
the  few  whose  popularity  has  steadily 
mounted ...  Its  genial  Colonial  atmosphere, 
delicious  cuisine  and  personalized  service 
combine  to  achieve  an  environment  that  in 
every  detail  speaks  of  ^'^home.'^^ 


Connected  by  private  passage  -with  Grand 
Central  and  the  Subways. 

Near  the  heart  of  the  Theatrical  and 
Shopping  districts. 

Dance  Music  nightly-in  the  GrilL 
Travel  Bureau — Guide  and  Auto  Service. 

Air-Cooling  System  in  all  three 
Dining  Rooms. 

Health  Institute  with  Plunge,  Gymnasium 
and  Therapeutic  Baths. 

Day  Nursery  for  Children  of  Guests. 
Special  Garage  facilities  for  Motorists. 
Guest  Tickets  to  nearby  Golf  Clubs. 

Write  for  "Titseriptive  'BookleLi 


THie  Roosevelt 

Madison  Avenue  at  4yb  Street — Aeu'  York,  N.  Yl 
EDWARD  Clinton  Fogg— Managing  Director 


finery  at  Copper  Cliff,  if  the  latter  is 
deemed  advisable  at  a  latter  date.” 
Adding  12  million  to  the  78  million 
or  95  million,  the  stock  market  now 
must  be  appraising  the  Frood  mine, 
fully  equipped,  at  90  million  to  107 
million  dollars. 

"Now,  it  is  a  pretty  safe  statement 
that  the  Frood  mines  will  not  pro 
duce  copper  in  1928,  that  it  will  not 
produce  much  metal  in  1929,  and 
that  it  will  not  be  on  a  profitable 
basis  till  late  in  1930  or  early  in 
Unofficial  estimates  have 
been  made  that  the  property,  w'hen 
fully  equipped,  should  be  able  to  pro¬ 
duce  75,000,000  to  100,000,000  pounds 
of  copper  per  annum.  Some  of  the 
more  optimistic  have  ‘guessed’  that, 
after  crediting  precious  metal  values 
(gold,  silver,  platinum,  etc.)  and 
nickel  values  against  costs,  copper 
from  the  Frood  mine  may  cost  In¬ 
ternational  Nickel  as  little  as  two 
cents  a  pound.  If  the  estimate  that 
there  are  100,000,060  tons  of  rich  ore 
in  the  property  is  reasonably  accur 
ate,  the  life  of  the  new  mine  will  be 
a  very  long  one. 

Faming  Power  of  Frood  Mine. 

"The  following  estimates  give  some 
idea  of  the  possible  earning  power  of 
the  Frood  mine,  the  property  which 
seems  currently  valued  in  the  stock 
market  at  around  100  million  dol¬ 
lars; — 

Producing  75,000,000  lbs.  of  cop¬ 
per  per  annum  at  a  net  cost  of 
seven  cents  a  pound  with  copper 
at  14  cents  . $5,250,000 

Producing  75,000,000  lbs.  of  cop¬ 
per  per  annum  at  a  net  cost  of 
five  cents  a  pound  with  copper 

at  14  cents . $6,750,000 

I  Producing  75,000,000  lbs.  of  co-p- 
j  per  per  annum  at  a  net  cost  of 

I  two  cents  a  pound  with  copper 

j  at  14  cents  . $9,000,000 

!  Producing  100,000,000  lbs.  of  rop- 
I  per  per  annum  at  a  net  cost  of 
•seven  cents  a  pound  with  copper 

at  14  cents  . .  $7,000,000 

I  Producing  100,000,000  lbs.  of  cop¬ 
per  per  annum  at  a  net  cost  of 
five  cents  per  pound  with  copper 

at  14  cents . $9,000,000 

I  Producing  100,000,000  Ihs.  of  cop- 
I  per  per  annum  at  a  net  cost  of 

I  two  cents  per  pound  p-ith  copper 

at  14  cents . $12,000,000 

!  'i  he  reader  can  casly  compute  for 
{  himself  other  combinations.  Foiir- 
j  teen  cents  a  pound  is  taken  in  the 
I  a.bove  calculations  as  a  good  average 
I  year-in-and-ycar-out  price  for  the 
red  metal. 

"It  has  been  quite  definitely  estab¬ 
lished  by  diamond  drilling  that:  (1) 
the  Frood  mine  contains  a  substan¬ 
tial  ore  tonnage;  (2)  that  the  ore  is 
j  rich  in  copper  and  contains  unusual  | 

'  precious  metal  value, s;  and  (3)  that 
■  the  cost  of  producing  copper  at  the 
!  property  should  ho  very  low.  How-  1 
I  ever,  the  following  important  factors 
cannot  yet  he  determined;  (1)  ap- ^ 
proximate  production  costs;  (2)  pro-! 
ductlve  capacity  of  the  new  pro¬ 
perty  equipped:  (3)  size  and  struc¬ 
ture  of  ore  body:  (4)  cost  of  treating 
unusually  complex  ore;  and  (5)  met¬ 
al  market  conditions  (platinum  as 
well  as  copper,  nickel  and  silver) 
during  the  life  of  the  mine. 

"If  the  by-prod\icts  production  of 
nickel  from  the  Frood  mine  is  sub¬ 
stantial,  moreover,  it  might  prove 
economical  lo  curtail  operations  at 
the  old  fTcighton  property  (now  the 
nickel  and  monel  metal  producing 
property)  and  earnings  from  the  old¬ 
er  mines  might  be  reduced.  This 
thought,  let  it  be  said,  is  the  writ¬ 
er’s;  it  is  not  based  on  any  pub¬ 
lished  plans  of  the  management, 
which  plans  necessarily  are  entirely 
tentative  at  this  stage. 

Distribution  of  the  Stock. 

"We  now  come  to  the  third  part  of 
the  analysis — the  technical  position 
•of  the  stock.  The  price  chart  shows 
a  very  orderly  appreciation;  that 
gains  have  been  gradual,  and  usually 
well  held:  and  presents  every  evl-j 
dence  of  accumulation  rather  than  of  j 
distribution.  Brokerage  houses  which 
have  been  active  on  the  b 


NEW  ISSUE 


$1,500,000 

Paper  Company,  Limited 


Rolland 

6%  Cumulative  Redeemable  Preferred  Stock 

Preferred  as  to  capital  and  dividends  over  other  classes  of  stock  and  entitled  to  a  fixed  cumulative  dividend  at  the  rate  of  6  per  cent  per 
annum,  payable  quarterly  on  March  1st,  June  1st,  September  1st  and  December  1st,  at  par  at  any  branch  of  the  Bank  of  Montreal  in 
Canada  (except  Yukon  Territory).  Dividends  cumulative  from  June  1st,  1928.  Redeemable  as  a  whole  or  in  part  at  the  option  of  the 
Company  on  60  days’  notice  at  $105  per  share  and  accrued  dividend,  and  at  the  sapie  price  in  the  event  of  liquidation  or  voluntary 
winding-up.  Shares  of  $100  each  par  value.  Non-voting,  except  as  to  matters  affecting  the  rights  of  the  holders  and  except  after  four 
consecutive  quarterly  dividends  shall  be  in  arrears  and  while  any  arrears  remain  unpaid.  Transfer  Agent:  Montreal  Trust  Company. 
Registrar:  Montreal  Safe  Deposit  Company.  « 


Application  will  be  made  in  due  course  to  list  these  Shares  on  the  Montreal  Stock  Exchange. 

CAPITALIZATION 

(On  completion  of  present  financing) 


To  be 
Authorized 

$5,000,000 
2,500,000 
100,000  shs. 


To  be 

Outstanding 
$2,500,000* 
1,500,000  , 
60,000  shs. 


First  Mortgage  Sinking  Fund  Gold  Bonds,  due  1948 . 

j  6%  Cumulative  Redeemable  Preferred  Stock . 

Common  Shares  (no  par  value) . . 

*of  Series  "A”,  5^%. 

Each  certificate  for  Preferred  Shares  of  this  issue  will  on  original  issue  be  accompanied  by  a  separate  transferable  registered 
warrant  or  warrants,  giving  the  registered  holder  the  right  to  purchase  from  the  Company  as  whole  shares  but  not  in 
fractions,  Common  Shares  of  no  par  value  of  the  Company,  at  the  rate  of  3  such  Common  Shares  for  every  10  Pre¬ 
ferred  Shares  represented  by  the  certificate  for  Preferred  Shares  with  which  such  warrant  or  warrants  may  be  issued, 
at  $32  per  share  after  June  1st,  1929,  up  to  and  including  June  1st,  1930;  at  $35  per  share  thereafter  up  to  and 
including  June  1st,  1932;  and  at  $40  per  share  thereafter  up  to  and  including  June  1st,  1934.  This  stock 
purchase  right  will  be  terminable  at  the  option  of  the  Company  at  any  time  on  60  days’  notice,  during  which 
period  warrant  holders  may  exercise  their  purchase  rights  and  on  the  expiration  of  which  the  warrants 

will  become  void. 

Descriptive  circular,  copies  of  which  will  be  supplied  upon  request,  contains  a  letter  from  Mr.  Jean 
Rolland,  President  of  the  Company,  from  which  he  summarizes: 

THE  COMPANY;  Rolland  Paper  Company,  Limited,  has  been  incorporated  under  the  laws  of  the  Dominion,  of 
Canada  to  acquire  as  a  going  concern  the  plants,  properties  and  undertakings  of  the  company  of  the  same  name 
which  with  its  predecessor  for  45  years  has  successfully  engaged  in  the  manufacture  and  sale  of  high-grade'  bond, 
writing  and  ledger  papers.  The  Rolland  name  has  been  associated  with  the  fine  paper  business  in  Canada  for  over 
85  years,  originally  as  importers  in  the  City  of  Montreal,  and  as  manufacturers  since  1882,  when  The  Rolland 
Paper  Company  was  organized  and  its  first  mill  built  at  St.  Jerome,  Que. — this  mill  being  the  first  to  produce 
writing  papers  in  Canada.  Three  generations  of  the  Rolland  family  have  shared  in  the  active  direction  of  the 
business. 

PLANTS  AND  PROPERTIES;  Properties  being  acquired  include  a  paper  mill  at  Mont  Rolland,  Que.,  having 
an  annual  manufacturing  capacity  of  approximately  5,300  tons  of  sulphite  bond  and  rag  stock  papers,  and  a 
paper  mill  at  St.  Jerome,  Que.,  having  an  annual  manufacturing  capacity  of  approximately  1,600  tons  of  high- 
grade  rag  stock  paper,  tub  sized  and  loft  dried. 

Part  of  the  proceeds  of  the  present  financing  will  be  used  for  the  installation  at  St.  Jerome  ot  a  new 
86-inch  fine  paper  machine,  with  auxiliary  equipment,  which  it  is  estimated  will  bring  the  total  capacity  of 
the  Company’s  plants  to  more  than  8,200  tons  per  annum.  Machinery  in  both  mills  is  operated  from  adjacent 
hydraulic  developments  to  be  owned  by  the  Company,  the  total  installed  capacities  being  2,200  h.p, 

VALUE  OF  ASSETS;  Properties,  wa'ter  powers,  plant  and  equipment  have  been  appraised  by  The  Manage¬ 
ment  Engineering  and  Development  Co.,  of  Dayton,  Ohio.  Their  valuation,  together  with  the  cost  of  installation 
of  the  additional  paper  machine  at  the  St.  Jerome  mill  which  is  being  provided  by  this  financing,  totals  $3,985,000. 
Net  curreirt  assets  (working  capital)  according  to  the  balance  sheet  as  at  April  30th,  1928,  after  giving  effect  to 
this  financing,  as  certified  by  Messrs.  George  A.  Touche  &  Co.,  Chartered  Accountants,  amounted  to  $792,562 
— giving  a  combined  total  of  fixed  and  net  current  assets  (without  including  any  amount  for  valuable  trade 
marks  and  goodwill,  built  up  over  a  period  of  45  years)  of  $4,777,562,  equivalent,  after  deducting  First  Mortgage 
Bonds,  to  more  than  $150  per  $100  share  of  Preferred  Stock  now  being  issued. 

EARNINGS;  Net  earnings  of  the  predecessor  company  for  the  year  ended  December  31st,  1927,  as  certified  by 
Messrs.  George  A.  Touche  &  Co.,  after  deduction  of  operating  and  maintenance  expenses,  local  taxes,  interest  on 
bonds  now  being  issued  and  depreciation  at  a  rate  approved  by  The  Management  Engineering  and  Development 
Co.  (with  allowance  for  non-recurring  expenses)  and  available  for  Preferred  dividend  and  income  tax,  were 
$130,228.13.  Based  on  earnings  for  the  four  months  ended  April  30th,  1928,  it  is  estimated  that  net  earnings, 

similarly  calculated,  for  the  year  ending  December  31st,  1928  will  be  approximately . . .  $200,000 

As  against  annual  Preferred  dividend  requirement  of  this  issue  of .  90,000 

— equivalent  to  2.22  times  the  annual  dividend  requirement. 

On  installation  of  the  new  machine  at  the  St.  Jerome  mill  it  is  estimated  that  net  earnings 

on  the  same  basis,  for  the  year  ending  December  31st,  1929,  will  exceed. .  . .  . . .  $300,000 

MANAGEMENT;  The  business  will  continue  under  the  same  management  that  has  been  responsible  for  its 
sustained  growth  for  many  years.  In  addition,  the  Board  of  Directors  will  include  prominent  executives  of  other 
successful  Canadian  pulp  and  paper  properties. 

The  Company’s  principal  bond  and  ledger  paper  products  are  sold  under  the  trade  names  and  watermarks 
of  “Superfine  Linen  Record,’’  “Earnscliffe  Linen  Bond,”  “Empire  Linen  Bond,”  “Colonial  Bond,”  “Service 
Bond,”  “Mount  Royal  Bond”  and  “Rockland  Bond.”  They  are  known  throughout  Canada  for  their  excellence 
and  uniformity  of  quality,  and  for  these  reasons  are  also  in  steadily  increasing  demand  in  export  markets.  The 
Company’s  plants,  although  operating  at  capacity,  are  at  present  behind  in  completing  orders.  The  additional 
machine  being  added  upon  the  recommendation  of  the  management  and  of  independent  paper  trade  authorities, 
will  enable  the  Company  to  develop  further  its  various  markets. 

We  offer  these  Preferred  Shares  for  delivery  if,  as  and  when  issued  and  received  by  us,  and  subject 
to  approval  by  counsel  of  all  proceedings  at — 

97  and  accrued  dividend,  to  yield  6.19% 

Royal  Securities  Corporation,  Limited 

MONTREAL  TORONTO  HALIFAX  SAINT  JOHN  QUEBEC  WINNIPEG  VANCOUVER  NEW  YORK 
CHARLOTTETOWN  OTTAWA  HAMILTON  CALGARY  EDMONTON  REGINA  VICTORIA  ST.  JOHN’S,  NFLD. 

LONDON,  ENGLAND 

H  .  -f'  V-  '*'• 

ahovt:  8tQi€menta  ere  not  guaranteed,  kut  are  baaed  upon  information  which  we  believe  to  be  reliable  and  on  which  we  acted 
V  ^  in  purchasing  these  securities.  > 


THE  FINANCIAL  TIMES,  MONTREAL,  JUNE  22.  1928. 


-■  — zzzzz:  I  recapitalization  : 

Only  by  making  j  JS  PROPOSED  i 

!  FORCAN.FORGINGS| 

CEn  you  provide  for  your  dependents,  j  _  .  - - T  . 

relieving  them  of  all  details  in  the  settle-  !  Ejusbng  Preferred  to  Get  4 ; 

ment  of  your  affairs  according  to  your  Shares  of  New  Class 

wishes,  safeguarding  against  unwise  invest-  “A”  Stock 

ments,  besides  insuring  a  fixed  -  _ 

JVlOnLir6d.l  income  for  your  family  without  •  PAY  $1.50  A  SHARE 

T't'llC'f'  responsibilities  or  financial  worry.  ‘  ~  „ 

A  S'  I  Arrears  of  Dividends  to  Be 

SIR  HERBERT  S.  HOLT  -  President  Wiped  Out — Class  “A”  Par- 

A  J.  BROWN,  K.C.  -  Vice-Preeident  |  Eauallv  With  “B” 

11  PLACE  D  ARMES,  MONTREAL  F.  G.  DONALDSON  -  General  Mui^er  Uopates  tqually  WItll 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON  MOCk. 

VANCOUVER  LONDON,  ENG.  - 

.  I.  .  As  forecasted  in  the  columns  of 

-  - — - - - - - - - -  I  The  Financial  Times  some  time  ago, 

i  shareholcrs  of  Canada  Foundries  & 

ATT  THE  EOOPCOTTT  F^orgings  Ud  are  being  asked  to  DAVID  S.  WHITTALL. 

^  w  X  .  ratify  a  scheme  for  capital  redistri-  David  S.  Whittall,  vice-president 

'  button  which  will  be  presented  at  a ;  A.  R.  Whit^l  (  an  Co..  lAd.,  and 

(Continued  from  Page  1)  more  oars  will  be  manufactured  in  special  general  meeting  called  for  i  rorrvoraHon  ha^ 

crop  as  will  ensure  continued  pros-  I9i8  than  in  1926  when  production  5  Brockville,  Ontario.  j  ed  t^the  b^ard  of  Aren^ttaSr 

parity  in  the  Prairie  Provinces.  Con-  was  the  highest  on  record.  fnr  ^  rar>0ntiv  fnrmoa 

ditlons  at  present  compare  with  The  total  output  of  automobiles  in  The  plan  proposed  provides 

those  of  1915  but  since  that  time  the  ihe  United  SUtes  and  Canada  dur-  the  extinguishment  of  e*>®ting  prc- j  vetop  the  large  pro^rtj  fro^ 
acreage  has  increased  from  13,000.-  jng  the  first  four  months  totalled  1,-  ferred  and  common  shares  and  ^^e  ’  atherine  bt  Atwater  Ave., 

000  acres  to  23.000,000  acres.  This  421,000  this  year  as  against  1,425,000  authorization  of  2  new  classes  of  |  western  Ave.,  ano  woou  asc. 
year’s  increase  Is  2,000,000  acres  or  last  year,  a  decrease  of  less  than  1  capital  stock.  Class  *A  and  Class  i 

nearly  10^,c.  ^  ^  per  cent.  The  output  this  year,  “B”.  The  new  Class  "A’  stock  will  j  nm  a  pm  rk}JkT\}k}J 

*  *  *  *  however,  was  1.7  per  cent,  below  tie  exchanged  ®**®ting  preferred  |  £  vAPI/b1/1ia1i 

There  is  no  other  indication  than  (^^at  of  1926  when  1,628,000  cars  shares  on  the  basis  of  4  of  the  for- |  - 

that  the  stock  market  adjuistmcnt  is  ^ere  manufactured.  Practically  all  fo*"  ®''®h.  share  of  the  latUr  j  I  lim|\nY  UPni^nn 

a  financial  one  rather  than  an  now  outstanding,  while  (  lass  B  LAUrll/Al  iflCAULn 

effort  to  discount  future  business  eention  of  Ford,  have  manufactured  will  be  exchanged  for  e^st-  | 

conditions.  Call  money  in  Wall  considerably  more  cars  this  year '  1"^.  common  on  a  share  for  share  ^  r _ 

Street  has  risen  to  a  level  which  ihan  las.  Hurinp  the  fir.cst  four  !  basis.  Consoudated  Laundnes  Corpora- 


an  you  provide  for  your  dependents, 
relieving  them  of  all  details  in  the  settle¬ 
ment  of  your  affairs  according  to  your 
wishes,  safeguarding  against  unwise  invest- 
nients,  besides  insuring  a  fixed 
•l-VlOntrCSl  income  for  your  family  without  . 
Trust  responsibilities  or  financial  worry. 

SIR  HERBERT  S.  HOLT  -  President 
A.  J.  BROWN.  K.C.  -  Vice-President 
11  PLACE  D’ARMES,  MONTREAL  G-  EXJNALDSON  -  General  Manager 

MONTREAL  HALIFAX  TORONTO  WINNIPEG  EDMONTON 
VANCOUVER  LONDON, ENG. 


Direct  Private  Wires 
to  Montreal  and  to  New  York 


WE  have  had  installed 
direct  wire  commu¬ 
nication  with  Messrs. 
Greenshieids&  Co.  of  Mon¬ 
treal:  Members  of  the 
Montreal  Stock  Exchange. 


WE  have  had  installed 
direct  wire  commu¬ 
nication  with  Messrs. 
Spencer,  Trask  &  Com¬ 
pany,  of  New  York; 
Members  of  the  New 
York  Stock  Exchange. 


AT  THE  LOOKOUT 


(Continued  from  Page  1)  more  oais  will  be  manufactured  in 

crop  as  will  ensure  continued  pros-  igig  than  in  1926  when  production 
pcrlty  in  the  Prairie  Provinces.  Con-  was  the  highest  on  record, 
ditions  at  present  compare  with  The  total  output  of  automobiles  in 
those  of  1915  but  since  that  time  the  ijie  United  States  and  Canada  dur- 
acreage  has  increased  from  13,000.-  jng  the  first  four  months  totalled  1,- 
000  acres  to  23.000,000  acres.  This  421,000  this  year  as  against  1,425,000 


Rapid  accurate  service  is  assured  to  traders  in  secur¬ 
ities  listed  on  these  Exchanges,  as  well  as  in  those 
listed  on  the  Toronto  St(x;k  Exchange. 

Cochran,  Hay  &.  Co.,  Limited 

Domiaioti  Bank  Buildiiig,  Toronto 

J.  STRATHElAilN  HAY,  Mttitbtr,  Toronto  Stock  Exekangt 
HAMILTON  LONDON  KITCHENER  WINDSOR 


-  ^  ,  t.1  1.  '-vuoiut-i  eiirij  iiiui  uxxio  uuio  ^vvai  , 

.,  Street  has  risen  to  a  level  w^hich  i  ujan  last.  F'ord,  during  the  first  four  I 


'has  encouraged  liquidation  The  ;„onth.s.  produced  only  100,000  cars!  Dividend  arrears  on  the  cxlstin- 
Canadian  market  has  in  the  last  year  as  compared  with  314.000  i 

stages  of  Its  upward  movement  been  ,  <rp<.rca.sp  of  68  •’mer  i  ^  shareholders  accom- 

aided  liy  American  capital.  This  panying  the  noti^  .  .a  * 

money  has  now  returned  to  Wall  ^ I  Weir,  the  president  of  the  company.  The  first  step  In  an  important 

Street  and,  in  addition.  Canadian  is  ^adily  increasing  his  i  „„der  ™®rscr  of  Canadian  laundries  is  In- 

banks  are,  no  doubt.  Bn'lin,  the  o„,p„(  lord’s  output  in  April  alone  i  ®  ‘  rimp  tbi  hy  the  recent  formation  of 

rates  there  attractive  for  call  loans  ‘  iv-  '  consirieration  for  some  time  the  r 

that  can  be  called.  ”  ^  I  question  of  dealing  with  the  accu-  Consolidated  laundries  Corporation 

There  is,  however,  no  shortage  of  i  “®  three  months  of  19..8.  :  ^ulated  dividends  on  preferred  of  Canada  Limited,  by  a  strong 

money  for  business  expansion.  At  |  **•(■*  |  which  if  is  felt  adversely  af-  Canadian  financial  group,  as.sociatcd  i 


tion  of  Canada  Will  Acquire 
Establisked  Firms 


Arrests  Mark  Climax  of 

the  Alexander  Companies 


victoria  a  few  days  ago,  A.  E.  I  Measured  by  cheque  payments,  the !  fected  the  efficiency  and  morale  of  I  with  important  U.  S.  banking  Inter- 
Phipps.  president  of  the  Canadian  i  dollar  volume  of  trade  in  the.  United  the  company's  organization  as  weli  ests;  the  new  corporation,  besides 
Bankers  Association  declared  that  States  during  the  week  ended  June  i  as  the  market  value  of  the  securities  being  an  operating  company,  will 
conditions  across  Canada  are  sound  9  was  greater  than  in  either  the  pre- ;  listed  on  the  exchanges.  act  as  a  holding  company  for  estab- 

and  that  a  period  of  expansion  ex-  ceding  week  or  the  corresponding  i  u  tit  lished  laundry  businesses.  The  ca¬ 
tending  over  a  considerable  time  period  of  last  year,  according  to  the  j  neuei  iiiaoie  s'.  pitallzation  of  consolidated  l.aun- 

lies  ahead.  Mr.  Phipps  stated  that  weekly  statement  of  the  Department!  “The  proposed  scheme  of  arran-  dries  will,  it  is  understood,  consist 
.*’iere  was  lots  of  money  in  Canada  of  Commerce.  Operating  activity  in  i  geme-nt  which  is  to  be  submitted  for  of  190,000  shares  of  no  par  value 
1%.  nd  plenty  coming  in.  Evidence  of  steel  plants,  although  showing  no  i  your  approval  may  be  summarized  capital  stock,  with  no  funded  debt 
'<thls  is  to  be  seen  in  Western  Can-  change  from  the  preceding  week,  was  as  follows;  or  preferred  shares  ahead  of  the 

ada  by  the  improvement  in  real  higher  than  a  year  ago.  The  volume  i  “All  the  authorized  preferred  and  issue. 

estate  values.  of  new  building  contracts  aw’arded  !  common  shares  of  the  company,  to-  Early  acquisition  by  the  new  cor- 

n-  *  >:•  v  during  the  week  averaged  higher  gethcr  with  arrears  of  dividends,  are  '  poration  of  a  leading  Montreal  laun-  , 

The  value  of  the  building  permits  !  than  in  either  the  preceding  week  or  to  be  cancelled  an'd  extinguished  and  |  dry  is  reported  to  be  indicated  by  j 

issued  hy  63  cities  during  .May,  1928,  !  the  corresponding  period  of  last  <hc  preferred  shares  arc  to' be  re- |  the  practical  consummatioa  of  re- 

was  higher  by  48.4%  than  in  April,  j  year.  Wholesale  prices  were  gener- '  P'aced by  Class  “A”  shares  oPno par  ■  cent  negotiations.  This  will  form. 
1928,  and  hy  36.5%  than  in  May,  ally  lower  than  in  the  previous  week  ‘ 'alue,  and  the  common  shares  by  the  nucleus  of  the  big  organization  ' 

1927,  according  to  statements  tabu-  and  higher  than  a  year  ago.  Prices  Class  "B"  shares  of  no  par  value.  which  is  planned,  and  will  be  fol-  i 

lated  by  the  Dominion  Bureau  of  for  cotton,  although  showing  no  >  "Preferred  shareholders  are  to  re- |  lowed  by  the  acquisition  of  other  j 
Statistics:  these  showed  that  the  change  from  the  previous  week,  av-  Class  “A"  shares  for  |  large  laundry  units  in  populous, 

authorizations  amounted  to  .$27,497,-  i  craged  higher  than  a  year  ago.  while'  preferred  share  now  held.  Com-  |  centres  throughout  the  Dominion. 

189  as  compared  with  $18,527,846  in  (iron  and  steel  prices,  declining  from  shareholders  are  to  receive  one  ;  Consolidated  Laundries  Corpora- | 

the  preceding  month  and  with  $20,- I  the  previous  week,  were  lower  alsoi'  '^®^’  *'B”  each  common  .  tlon.  when  plans  at  present  under: 

138.657  in  May,  1927.  The  total  for  j  than  in  the  same  week  of  1927.  Cop-j^^®’’®  consideration  are  completed,  will.  It; 

.May  exceeded  that  for  the  same  j  i>cr  nrices  aver.TzrH  hie-her  ihan  in  “Class  "A”  shares  arc  to  receive,  I  is  understood  occupy  a  dominating  i 


authorizations  amounted  to  $27,497,-  i  craged  higher  than  a  year  ago.  while'  <5ach  preferred  share  now  held.  Com 
189  as  compared  with  $18,527,846  in  (iron  and  steel  prices,  declining  from  shareholders  are  to  receive  om 

the  preceding  month  and  with  $20,- j  the  previous  week,  were  lower  alsoi*  '^®^’  'B  ’  commoi 

138.657  in  May,  1927.  The  total  for  |  than  in  the  same  week  of  1927  Cop- |  now  held. 

.May  exceeded  that  for  the  same  j  per  prices  averaged  higher  than  in  “Class  "A”  sh 


.May  exceeded  that  for  the  same  per  prices  averaged  higher  than  ii 
month  in  any  other  year  since  this  either  neriod 
record  was  begun  in  1920,  while 

building  costs  continued  lower  than  n  •  ww 

in  any  of  the  last  nine' years  except  BllStnCSS  itldcX 

1927.  . _ 

Some  50  cities  furnished  detailed  ^ 

statistics,  showing  that  they  had  *  <’•' 

issued  over  2,100  permits  for  dwell-  1928  ^"necrVasi 

tngs  valued  at  approximately  $11,-  Bank  debits,  Apr.  3,298.074..573  -f-21.!» 
400,000  and  for  some  4,600  other  Construe.  May.  .  27,497,189  4-31;. 5 


by  priority  in  each  year,  the  sum  of  i  position  in  the  laundry  business  of 
!  $1.50  for  each  share  before  any  di-  |  this  country. 


seventh  9.  .  . 

, .  RIy.  MornInKs— 

lian  Na-  c.P.R  pro.-.-,  week 
'  excep-  June  14  .  .  . 


1.  t.>9.nn.".  + 
66,442  4- 


buildlngs  estimated  to  cost  nearly  Grain  in  store,  .ote-ree?  i  i 
$11,800,000.  In  April,  authority  was  pig  "ron*  M'ay' . ' .  “  +1 1  1  i 

given  for  the.  erection  of  some  1,600  steel.  May .  1I7.6.6.S  4-22.n  j 

dwellings  and  3,500  other  buildings.  Employment,  Mar.  101.4  -f  5.1  ; 

«  »  ¥  ¥  Commodity  Prices. 

3.V  .  •  .  •  1 1>  2  9  “4”  0  8 

The  crop  outlook  in  We®tcrn  cnr  i.oRiilnsii— 1 
Canada  continues  to  remain  highly  cumulative.  .  .  .  t.i.jO.nn.'i  4-  .'i.t 
promising,  according  the  seventh  '  66,442  4-  5.8 

weekly  report  of  the  Canadian  Na-  c.P.R.  pmssf  week 
tional  Railways.  With  the  excep-  June  14  !  .  .  .  :!.9i_5.nnn  20. s 

tion  of  a  corner  in  the  .southern  tpr't  ■  2.104,533  4-  6.7 

part  of  Central  Saskatchewan.  Rad-  .6,030  679  4-l20 

ville  to  W’illowbrook.  all  seetions  c.N.R.  net.  April  .  2,884,286  4-  5.^ 

of  the  prairies  report  beneficial  Trade  for  April 

rains  during  the  week,  and  the  ex-  Exports .  6S,975,3i.->  —23.7 

cellent  reserves  of  moisture  in  the  B^f’a°nee  ."  19,515,155 

ground.  There  has  been  some  slight  stork  Market- 

damage  fiom  wire  and  cut  worms  Shares  week  June  16  433,332  4-129.1 

reported  in  the  vicinity  of  Lashburn.  _ ' 

Alta.,  but  otherwise  there  has  been 

no  damage  from  any  cause,  and  the  DDAdTC  DV 

highest  optimism  prevails,  fondi- i  |  IXUn | ij  U/llll  DI 
tions  geuerally  arc  similar  to  those  j 

existing  in  1923,  when  one  of  the  rAMMV  hADMkD  ril 
largest  crops  in  history  was  pro-  rillllll  rilDlTlLllt  VV* 
duced.  I 

H.  )[■  *  *  L.  .  rr 


“  :  vidend  can  be  paid  on  Class  “B”  j 

Index  nivinFNn  i 

- ,  shall  have  received  $1.50  per  share.  |  I/LlVljnillj  I/l  T  lUltikV 

r.c.  of  :  is  to  be  made  50%  to  Class  “A"  and  i  /vmf  fiAff  nPKITinflllF 

1928  De^Ve^s'e''  I  to  ^'lass  “B“  shares.  Class  “A'J  !  Qj||  [jQL| 

18.074.573  4-21.9  j  shares  arc  to  be  redeemable  at  $3.‘)  vat  iavEd>  aiuai*  aaaj  iv 

27,497.189  4-36.5  '  per  share,  and  on  voluntary  distri-  |  - - 

’5  855  863  4-86  1  i  the  Capital  assets  of  the,  Common  Stock  u  Placed  On 

'  ■  sVisii  +111  i  company  arc  to  be  paid  hy  priority  i  ,  p  «  .  Annual 

117.655  +22.0  I  the  sum  of  $35  per  share  after  which  ;  ^  *  ®‘  «nnuai 

101.4  -f  5.1  I  they  will  not  be  entitled  to  furt,hcr  |  Basis 

15"  9  +  08  !  participate  In  the  profits  or  capital:  - 

'assets  of  the  company.  |  Common  shareholders  of  Holt. 

"The  scheme  of  arrangement  has  :  Renfrew  *  Co.  had  their  patience! 

been  very  carefully  considered  by  :  ,.ewarded  this  week  by  the  doclara- ! 

your  directors  and  is  presented  to  ,  tion  of  a  quarterly  dividend  of  of  j 


:i. 915. 000  20.8  I  you  for  acreritancc  ivit.h  the  unani¬ 


on  the  stock.  This  is  the  first 


2.404.533  +  6.7  |  mous  recommendation  of  the  mem- i  distribution  to  be  made  on  the  junior 


5.030.679  +12.0 
2,884,286  +  S.'S 


58,975.315  —23.7 
78,490,470  —  5.6 


hers  of  your  board."  ]  srenrity  and  places  it  on  a  3%  an- 

-  -  j  niial  basis. 

I ITTI  P  FDnilPS  ^  company,  which  is  a  devel-  ! 

LlllLIj  UllUUlu  I  opment  of  the  business  founded  in' 

Ql  AAiir  niTOIMrcC*  j  Quebec  in  1837  by  the  late  George’ 

DLULIV  llUjlnljOD  !  B  Renfrew,  passed  through  a  try-  , 

Itl  ni  nt  ■  1  MPki'T  '  period  in  the  post-war  deflation  I 

IN  rAKLlAMENT  i  nr"  iT'’" 

I  and  the  clothing  and  general  fur-  , 
,  ^  1  ,  .  ■  nishings  business  into  which  It  ex-  ; 

(I  ontinu«\i  from  page  1.)  ;  jp^ded  some  years  ago.  During  the  j 

bills.  'Ihe  majority  opinion  was :  past  few  years,  however,  a  steady; 

that  parliament  should  not.  refuse  !  improvement  in  earnings  has  taken  j 

legitimate  applicaj.ions  for  such  au- 1  place.  Profits  in  1927  showed  a 
thority.  but  that  if  further  control  |  gain  of  $ieo.nno  over  the  previous  ! 
and  regulation  of  the  rompanics  oh- i  year,  and  from  1924  to  1927  profit  I 


Aver,  week  .liinr 


(Continued  from  page  1.) 
and  Henry  Sandison,  merchant  tail¬ 
or,  of  Winnipeg.  Annual  meetings 
of  tie  three  companies  always  were 
stormy  affairs,  with  Messrs.  Hutch¬ 
ings  and  Sandlson  leading  the  at¬ 
tacks. 

It  -was  openly  charged  that  the 
funds  of  the  various  companies  were 
switched  from  company  to  comipany 
in  order  to  make  something  like  a 
favorable  showing. 

Finally,  it  was  ordered  by  Mr.  Jus¬ 
tice  Dysart  that  Allan  Bond,  man¬ 
ager  of  the  National  Trust  Co.,  in 
Winnipeg,  be  liquidator  of  the  Great 
West  Permanent  liOan  Company.  His 
report  was  decidedly  illuminating 
and  showed  that  the  two  Alexanders 
had  paid  themselves  $400  a  month 
each  for  the  management  and  secre¬ 
tarial  work  at  the  .Marlborough  Ho¬ 
tel — ^to  which  the  Great  West  Per¬ 
manent  loan  Company  had  afhanced 
more  than  a  half  million  dollars. 
This,  with  interest  charges,  is  now 
almost  double  that  amount.  An  In¬ 
teresting  angle  to  this  was  that  tV. 
T.  Alexander,  at  the  beglnine  of 
1928.  had  prepaid  himself  as  manag¬ 
ing  director  of  the  Marlborough  Ho¬ 
tel  up  to  the  end  of  October,  1928. 

Similar  salaries  were  drawn  by 
the  Alexanders  from  all  three  com¬ 
panies  in  the  insurancc-trust-loan 
combination. 

Ix>ans.  Mr.  Bond  charged  in  his 
report,  had  been  made  in  large 
amounts  on  unproductive  property 
and  greatly'  in  excess  of  the  i-alue 
of  the  property  on  which  the  loan 
purported  to  he  adi-anced.  One  in¬ 
stance  was  that  of  a  loan  of  more 
than  $10,009  made  to  the  wife  of 
Alexander  on  a  vacant  lot.  This, 
with  itnerest  charges,  has  groi'-n  out 


i  of  all  proportion. 

I  Loans  were  made,  it  is  charged  in 
•  the  report  of  the  liquidator,  to  men 
without  a  proper  credit  rating,  and 
I  it  would  not  be  surprising  if  action 
I  of  a  serious  na.ture  were  taken 
i  against  .some  of  the  directors,  as 
I  yet  unnamed,  who  accepted  loans 
I  without  reason.  One  of  the  names 
!  likely  to  be  involved  is  that  of  a  Cal- 
■  gary  man.  to  -whom,  it  is  alleged, 
i  throirgh  personal  friendship,  large 
^  advances  were  made. 

The  outstanding  operation  on 
which  the  funds  of  the  Great  West 
Permanent  l/7an  Company  were  dis¬ 
bursed  wa.s  the  Marlborough  Hotel, 
here  in  Winnipeg.  The  indeihted- 
iiess  of  the  hotel,  worth  probably 
three-quarter.s  of  a  million,  to  the 
loan  company.  Is  in  thb  neighbor¬ 
hood  of  tw.o  and  a  half  million. 

The  Montreal  Trust  Coitupany  was 
appointed  liquidator  of  the  Imperial 
Canadian  Trust  Company,  and  has 
reported  that  the  capital  of  that 
branch  of  the  Alexander  actndtlcs 
is  hopelessly  impaired. 

Superintendent,  of  insurance  Fln- 
layson  at  Ottawa,  has  a  too  been  i  cry 
much  of  a  nemesis  for  the  Alexan¬ 
ders.  He  issued  a  month-to-month 
I  license  to  the  Canada  National  FMre 
i  Insurance  Company  until  Alexander 
I  was  displaced  by  the  .shareholders 
land  FI.  F.  Hutchings  took  over  the 
presidency,  with  Mr.  .‘iandison  as 
managing  director.  .Now  the  license 
Is  an  annual  one.  the  same  as  that 
under  which  other  companies  ruper- 
atc.  and  confidence  is  being  restor¬ 
ed.  W.  pS.  Newton,  a  liquidator. was 
manager  of  the  compay  for  a  short  | 
time  and  d'd  much  to  effect  a  system  ' 
of  operation  that  merited  confi- ' 
denre.  | 


r,.  H.  liCavens,  of  Stotewall,  Man- 
;  itoba,  brought  suit  against  the  Great 
West  Permanent  Goan  Company  and 
Alexander,  charging  that  $230,000  of 
the  funds  of  the  F''ire  Insurance 
Company  had  been  diverted  to  the 
Great  West  Permanent  Loan  Com¬ 
pany  after  the  president  and  man¬ 
aging  director  was  well  aware  that 
it  was  hopelessly  insolvent. 

Alexander  has  had  more  or  less  a 
meteoric  career,  having  been  in  1903 
the  Winnipeg  manager  for  the  York 
County  Ivoan  and  Savings  Company. 
A  considerable  portion  of  the  stock 
in  his  new  venture  was  sold  in  Scot¬ 
land.  while  the  investors  of  Winni¬ 
peg,  FJdmonton.  Calgary  and  ■Van¬ 
couver,  in  fact  all  the  western  cities, 
ibeeame  involved.  Serious  doprecia- 
tion  also  was  experienced  in  a  ven¬ 
ture  in  .Moose  Jaw  property. 

Oswald  &  Dnnkwater 

Open  New  Uptown  Office 

A  further  indication  of  the  stead¬ 
ily  growing  number  of  brokerage  and 
investment  houses  which  are  extend¬ 
ing  their  business  inlo  the  uptown 
district  of  Montreal,  was  the  opening 
this  week  of  an  office  in  the  Hermes 
Building  at  Ihe  corner  o  Peel  and 
Burnside  streets,  by  Oswald  and 
Drinkwater,  members  of  the  .Mont¬ 
real  Stock  FLxchange  and  Montreal 
<  urb  .Market. 

The  new  office,  which  is  being 
equipped  to  furnish  most  complete 
service  and  facilities  for  trading,  has 
an  ingenious  arrangement  of  q,uota- 
t'ons  wliich  permits  of  the  Inclusion 
of  a  very  broad  list  of  New  York  quo¬ 
tations  in  an  unusually  small  space 
if  a  striking  feature. 

The  office  will  he  in  charge  of 
Hugh  Burnett,  as  manager,  and  A 
Teneer.  assistant  manager,  both  of 
whom  are  very  well-known  in  local 
brokerage  circles  and  enjoy  a  wide 
acquaintance  among  investors  and 
traders. 


lITTLE  (SOUPS 
BLOCK  BUSINESS 
IN  PARLIAMENT 

(('ontinu'i.i  from  page  1.)  ’ 


J  damage  from  any  cause,  and  the  DDADITC  PAIN  DV  i  i  i  •  nishings  business  into  which  It  ex-; 

ghest  optimism  prevails.  Condi-  iKUrllu  llAlll  ul  '  ((ontind-  .i  from  page  1.)  ;  tended  some  years  ago.  During  the  | 

ons  generally  arc  similar  to  those  .hills.  ihe  majority  opinion  was  |  past  few  years,  however,  a  steady; 

cisting  In  1923,  when  one  of  the  rAMAIV  TADMIiD  TH  parliament  should  not.  refu.se  improvement  in  earnings  has  taken  | 

rgest  crops  in  history  was  pro-  rnllll  1  rnlllflEU  l/V.  legitimoto  applieaj.ions  for  such  au- 1  place.  Profits  in  1927  showed  a 

I  thority.  but  that  if  further  control  |  gain  of  $loo.ooo  over  the  previous  | 

41  «  «  «  ,  -  - - ^  land  regulation  of  the  rompanics  O'h- i  year,  and  from  1924  to  1927  profit  I 

Production  of  pig  iron  in  Canada  Lamed  a  Share  on  Com*  i  tainlng  ruch  auithority  were  eonsld-  and  loss  surplus  grew  from  $248,-1 

iring  May  at  87,811  long  tons  •was  mon  Fir»t  Quarter  This  j  ered  desirable  they  should  be  pro- j  801,  lo_ $463.7.55.  .  ^  \ 


during  May  at  87,811  long  tons  was 
18%  over  the  74.736  tons  of  the  pre¬ 
ceding  month  amd  compares  writh  78.- 
987  tons  produced  in  .May  last  year. 
For  the  five  months  ending  May  the 
cumulative  production  was  370.634 


Y^_  vided  by  legislation.  i  The  "fr  preferred  dividend  was  | 

I  Next  session,  if  Premier  King  im-  |  deferred  in  1922.  hut  payments  were  | 

■ -  ;  plements  the  undertaking  he  gave  I  resumed  in  1924.  and  the  7%  arrears! 

Toronto. — After  paj'lng  $50,000  on  ;  (he  House,  of  Commons  the  day  be- 1  were  cleared  up  in  the  year  1926.  | 

April  1st,  1928,  into  sinkiug  fund,  j  fore  prorogation,  an  important  I  Over  six  hundred  employees  ave 


tons  an  increase  of  11%  over  the'  F’anny  Farmer  Candy  Shops,  Inc.,  in  change  will  be  made  in  the  method  now  engaged  in  the  various  bran-  j 

334  276  tons  produced  during  the  i  ^*1*^  Brst  quarter  of  1928  earned  at  of  examining  the  government's  fi-  ehes  of  the  business,  many  of  whom  i 

conrespondingVperiod  of  a  vear  a°-o  I  rate  of  $2.50  per  share  on  the  nancial  appropriations.  The  unsat-  now  enjoying  positions  of  trust  and  | 

Production  of  steel  ingots  aind  !  190,004)  common  shares  of  no  par  |  isfaetory  character  of  the  present  responsibility  represent  the  third  | 

castings  in  I'anada  during  .'\Iay ! '“''ic  outstanding  per  annum.  system  w  here  the  financial  estim-  generation  of  families  wihlch  have 

am'ounted  to  117,6.55  tons  an  increase  I  The  preferred  stock  is  selling  at  ates  are  taken  up  by  the  Commons  been  continuoiisly  in  the  employ-, 
of  ever  the  IP’  780  tons  of  April  common  at  $36.  This  as  a  whole  sitting  as  a  committee;  ment  of  the  firm.  i 

and  22%  over  the'  96.711  tons  pro-  I  compares  with  an  is.sue  price  of  $35  i  was  bro’ight  Into  striking  relief  dur-  j  - 


duced  In  .May  of  a  ycaa-  ago.  Ftor  the  I  units  of  one  share  of  Preferred  i  ing  the  late  session  Days 


five  months  ending  May,  the  cumu¬ 


lative  production  tota.lled  531.808  ‘."® 

tons,  an  increase  of  24%  over  the 

427,370  tons  produed  during  the  cor-  The  companj  has  11-  store  .in  op 
loo*  ..«o-  cration.  as  compared  w  th  1 1  ir 

responding  period  of  last  year.  This  _.  _ _ _ ,,i, 

.—-V  :5i<’  1925.  The  company  s  earnings  shouk 

years  output,  to  date,  included  oi2.-  _ •  . 

633  tons  of  .steel  ingots  and  19.275 

tons  of  direct  steel  c^st-iugs.  steady  expansion  that  is  underwa.i. 

Canadian  car  loadings  for  the  CAI FS  FYPANSION 

week  ended  June  9th  showed  a  de-  liAA  AlUlVll 

crease  from  the  previous  week's  PVAN^FIINF 

figures  of  2,63.3  cars  miscellaneous  It  f  rtnUIiLlllIj  ullvl  u 

freight  decreasing  by  1,750  cars,!  - — — 


and  one-third  shares  of  common. ;  spent  in  the  middle  of  the  session  in 
The  units  on  this  basis  are  now  j  discussion  of  minor  e.stimates  while 


millions  were  voted  with  little  scru¬ 
tiny  in  the  closing  hours. 

Next  year  the  House  of  Co'inmo'ns 


1925.  The  company’s  earnings  should  ,  will  adopt  the  United  States  system 
continue  to  expand,  in  view  of  the  ,  under  which  a  special  committee  ex¬ 
steady  expansion  that  is  underway.  !  amines  the  estimates  and  reports 

- — -  I  them  to  the  House.  Such  a  com- 

CAIEC  CVDAMCIAM  ;  mittee  will  have  greater  opportun- 

JnLEiu  IjAi  AnulUn  ;  tties  an  j  facilities  for  a  close  exam- 


NEW  BROKERAGE  FIRM 
FORMED  IN  TORONTO 


A  new  stock  brokerage  firm 
makes  its  bow  In  the  financial  pub-  , 
lie  in  the  firm  of  Mol-eod.  Young,; 
Harris  &  Scott.  Limited,  who  will  , 
engage  in  a  general  stock  brokerage  ' 
business  with  offices  at  403-7  Metro-  : 


inaiion  than  the  House  a.;  a  whole' j 

I.  -ill  be  able  ,o  cl,  be, ere  „  bep. !  ^"5:™  j,'  r„r'“b“'i 


uty  ministers  and  other  officials  and 


The  firm  will  be  closely  affiliated  ; 
with  the  investment  banking  house 
of  McLeod.  Young.  Weir  &  Co.,  Lim-  ' 


grain  by  1,098  cars  and  merchandise!  Toronto  Bureau  The  FInnnrini  Timea  !  1.®  ^®  necessity  j  which  has  offices  in  the  same 


by  329  cars.  Compared  with  the  -  -  - .  . i  to  ,  i  uuuuius.  »•  i^uu-s,  wuv, 

week  ended  June  llth,  1927,  load-  line  Shops  Ltd.  exclusive  dealers  in  Bepre.^enta- ,  vice-president  of  McIa«od.  Young,  i 

tngs  were  heavier  by  3.689  cars,  toe  accessories  to  the  apparel  of  [1'®®  p*®  wps  !hp  i  "''’ei''  *  Co..  Limited,  and  Mr.  J.  H.  i 

grain  increasing  by  2.835  cars,  mer-  women,  for  the  first  five  months  of  |  *  v,"®?; '  Ratcliffe.  who  is  a  director  of  that  ! 

chandise  by  908  cars,  miscellaneous  1028  are  rumiing  20%  higher  than  ;  g‘*”P*t?dPrahto  savinf  of  tin  ^ '"■®  President  and' 

freight  by  929  cars  and  ore  by  341  original  estimates  i  to  the  hXp  of  cLmons  !  vice-president  respectively  of  the  | 

cars  .  Coal  showed  a  decrease  of  The  company  which  now  has  nine  [  m  me  House  of  Lommons.^  ;  brokerage  firm. 

743  cars,  all  in  the  eastern  division,  stores  in  operation  is  enjoying  good  '  The  floor  member  and  treasurer 

pulpwood  a  decrease  of  429  cars  and  buslne+s  aqd  carning.s  it  is  stated.  ;  rAMTIMIjrn  PYpANCmM  of  McT^eod.  Young.  Harris  &  Scott,  i 
pulp  and  paper  a  decrease  of  155  1’®ftor  than  $3  a  share  on  ,  I  liAI  /inOlUIl  ■  Limited.  Is  Croodwin  R.  Harris,  mem-  | 

cars,  '  1'*’®  11-^''’'^  shares  of  common  no  par  ,  |  *im»  CCrADn  CAltC  ber  of  the  Toronto  Stock  Echapge ; 

y  ¥  ¥  «  outstanding.  LAUIlA  uLvUAl/  uALCu '  and  of  the  Montreal  Curb  Market,! 

The  total  outnut  of  automobiles  to  '  ^  few  months  ago  an  issue  of  ;  ^  who  was  heretofore  a  special  part-  ; 

the  United  Statos  and  Canada  (n  '  *150.000  ,%  sinking  fund  cumulative  pirsf  g  Months  Of  Fiscal  Year  Slioiv  .  and  manager  of  the  .stock  de- ! 
April,  according  to  a  preliminary !  P’'®f®’'''®^  ®^^®'’®'^  *’^®  l-ain  Of  .\l)oii(  ]()  IVr  Ueiif.  I  partment  of  John  Stork  &  Company.  ^ 

estimate,  was  415,000  as  compared  j  Tor^  Burma  The  F'innnriai  Timm  R_  Scott  .secretary  of  the  new; 

with  430.000  in  April  last  year.  The  |  t  *  V  (Markf  g  Cor^^anv  iS- '  Toronto.  -  Gross  sales  of  Laura  !  I'’’"?'  f  i 

decreased  output  in  April  this  year  j  Hqujdaiin-  bank  loans  and'prdv'idin"  Record  Candy  Shops  Limited,  for  the  j  h^nrh^man^ger  I 

was  due  entirely  to  the  smaller  num- '  _ _ .  _ ,,,,  P  :  fir.st  eight  months  of  tbn  tiKyai  vonr  1  D  a  branch  manager  of  the  Tmpe-  i 


Sales  of  The  Flvange-  |  tor  their  appropriations. 


Mr.  \5'.  Ewart  YouRg,  who 


Supposing  you — or  some  member  of  your  bouse- 
i  hold — inflict  serious  motor  car  injuries  upon  a  per¬ 
son  of  the  calibre  indicated  in  the  above  illustration 
—would  your  present  policy  limits  be  adequate? 

The  JURY  will  set  the  amount  of  the  damage  award  without 
regard  to  the  limits  of  your  policy. 

The  operation  of  a  motor  car  involves  an  unlimited  liability 
for  injuries  to  persons  and  property  and  therefore  demands 
unlimited  insurance. 

The  Unlimited  All-Risks  Automobile  Policy  gives  unlimited 
insurance  and  comprehensive  protection. 

lisutd  exclusi'vc/y  in  Canada  hy 

Qloronlo  (Easualt^,  3Ftrp  $c  ffiarint  JitHuratue  (En. 


Gain  Of  .\l)oii(  ]()  Tor  Ueiif. 

Toronto  Burmu  The  F'innnrial  TImen 

Toronto.  —  Gross  sales  of  Laura 


partment  of  John  Stork  &  Company.  ' 
W.  R.  Scott,  .secretary  of  the  new  ; 
firm,  has  had  a  long  and  succesi^ful  j 
business  experience  and  was  former- , 


was  due  entirely  to  the  smaller  num¬ 
ber  of  working  days.  The  dally 


additional  working  capital. 

Holders  of  preferred  shares  have 


fir.st  eight  months  of  the  tl.scal  year 
.amounted  to  $1,446,334,  or  at  the  rate  i 


rial  Bank  of  Canada  and  manager 
of  the  head-offide  branch  of  the  i 


output  to  April  was  larger  than  in  ;  ^  any  time  up 'until  June.  *2.200.000  per  annum,  riiis  sug- 1  "  p;®® 

March,  or  in  April  la.st  year.  Pro-  +930  convert  one  share  of  pre- '  an  increase  of  about  10%.  1 


Investor’s  fm 


duetton  of  automobiles  during  u  j^^r^  for  three  .shares  no  par  com-  i  BoubUe.ss  a  favorable  increase  will  i  .  "  _  '  '  . '  -  _ 

flnst  four  months  was  practically  the  j^jjp  ,939  y,,^^  ;  also  be  .shown  in  net  profito.  , 

same  a.4  a  year  ago  but  if  the  pros-  ygj,  on  the  basis  of  one  preferred  |  May/atos  were  up  $12,423  to  $17.5.-  ▼ 

pective  demand  materializes,  manu-  common.  '  As  the  cjinsUtution  calls  for  ap-  Investor’s  fsoo 

facturers  will  be  aible  to  nraantain  _ 1 _ _ _  propriation  of  20%  of  net  profits,  i  TT*  I  JT* 

ttieir  activilly  at  a  higher  rate  JjKW  MARITIME  BRANCH.  after  preferred  dividends  fo.r  retire-  vilt0  wlllBnClfll  UtDt09  j 
tbroughout  the  year  and  exceed  the  i  branch  of  the  Bank  of  Nova  ^be  senior  iscue,  reduction  Mentrewi  oamaob  verente 

total  1927  output  by  a  considerable  gcotia  has  been  opened  at  Welsford  toe  amount  outstanding  should  be  'i 

maixrin  [g  gtjjl  pO&faible  ♦Hot  1  ..  ...  o  Ia.rarA  BO.alA 


ft  6)  .. 


FILL  IN 

and 

RETURN 


To  The  Toronto  Casualty,  Fire  &  Marine  Ins.  Co.* 

Federal  Building,  Toronto. 

Please  quote  for  insurance  on  my  automobile,  which  is  des¬ 
cribed  as  follows:— 


Car  Make . . . Model  Letter  or  No. 


Type  of  Body  . . . 

Name .  Address . 

Street  A  No.  Town  or  Province 


{ 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  22,  1928. 


HEARST  BRINGING 
BIG  SUIT  AGAINST 
NEWSPRINT  FIRMS 

Oinadian  Paper  Sales  and  Mem¬ 
ber  Companies  Sued  For 
Breach  of  Contract 

$24,740,000  DAMAGES 

New  York. — Xotico  has  been  eerv- 
ed  apainet  nine  Canadian  newsprint 
manufactureirs  by  W.  R.  flearst  and 
the  Newspaper  and  Magazine  T’ai’er 
Corporation.  The  notice  i.s  of  .1  .“iiit 
for  $24,740,000  damage?.  The  papers 
accompanying  the  notice  set  forth 
that  the  Newspaper  and  Magazine 
Paper  Corporation  made  an  oral 
agreement  witli  the  Canadian  Paper 
Sales,  himitcri.  to  supply  nearly  a 
score  of  Hearst  Newspapers  with  2.- 


Thnrrymri 


GRESHAM  FIRE  TO  ' 
WRITE  OFF  LOSS 

Provide  For  Relinquishing  of 
Total  Investment  in  Do¬ 
minion  Grecham. 

[jondon.  -The  loss  to  the  (Ircsham  I 
Fire  and  Aceddent  Insurance  (;'oni- 1 
pany  of  Brita'n.  which  the  unfor-j 
tunate  fail\ure  of  the  Dominion  Gre?- i 
ham  l4uarantee  and  Casualty  Com¬ 
pany  of  Canada  must  entail,  was  do- 
I  plorable.  but  the  British  concern  had 
i  no  further  liability  in  the  Canadian 
I  firm's  obligations,  other  than  it  held 
the  shares  in  the  r»ominion  Com¬ 
pany,  siiid  i'ir  Regitmlrl  Atacleod. 
presiding  at  the  annual  meeting  of 
the  Briti.sh  comspany. 

The  erents  were  too  recent  for 
an.>  definite  estimate  to  he  formed 
of  the  final  results  of  the  volun¬ 
tary  liquidation  of  the  Dominion 


To  Manage  New  Branch 


I  (B  1 

;i; 


mm 


Sales.  lyimiteri.  to  snpply  nearly  a  ^  ^  company,  he  said,  but  the  British 

score  of  Hearst  Newspa.pers  with  2.-  '■  I.«etourneau,  who  recently  society's  directors  had  come  to  the  Hugh  Burnett,  who  has  hecn  ap- 

nno.pno  tons  of  newsprint,  to  he  de-  Joined  the  French  Department  of  conclusion  that  it  was  incumbent  to  pointed  manager  of  the  new  uptown 

livered  SOn.opo  tons  annually  for  ten  ,  Thomson  &  Co.?  limited,  provide  fullj  for  the  possible  loss  of  i  branch  of  the  Montreal  Stock  Kx- 

yeara.  '  .Montreal.  the  whole  of  the  society’.s  investment  change  firm  of  Oswald  &  Drink- 

•Mr.  Hearst  and  the  .Newspaper  and  .  .  I^fourneau  is  well  known  in  in  the  t  anadian  company.  :  water. 

Magazine  Corporation,  respectively. ' 'ttc^straent  circles.  The  tanadian  concern  was  forced  |  - — 

asked  damages  of  the  following  coni-  ~~~  :  into  voluntary  liquidation  last  month.  p/vffmf|\  TF/^IIEIir' A I 

panics  in  the  amounts  set  after  their  fIin$M  Tnr  11  Ty  j  -  '  SOUND  TECnNIlAL 

names:  Canadian  Paper  .stales  Dim-  lltLinll  It  is  pointed  out  in  insurance  cir-  PIIAU/AI 

ited,  $6.0.50.000  and  $.5,420,000;  Abi- ;  I  ?  bas  no  PQCITIQN 

tibi  Power  and  Paper  Co.  Limited.  |  MAIfl7C  PDArDI^QQ '  fes'Ponsibiiity  other  * 

$2,200,000  and  $i.7.5o.oO0:  Anglo-'  lllnliljU  lIlVUllLl/U  i off  itS  investment  in  the  TAI I  nWIMF  RIlR  AK 

Canadian  Pulp  and  Paper  Milks  Lim-  C'anadjan  conipan.v.  as  it  is  willing  to  *  mu  wnumi 

ited.  $5.50.000  and  $415,000;  Bromp-  ^  There  is  a  feeling  that,  if  the  - 

(on  Pulp  and  Paper  I'ompany  Limit- '  V^overnment  Also  Workup  on  ;  government  claim  for  $2,000,000  were  (Continue  1  from  page  l.t 

rd  $250,000  and  siso.ooo;  Port  Fran- j  Trade  Arrangements  With  waived,  the  Canadian  polieyholdei-s.  suffered  most,  reflecting  the  unsa- 
ees  Pulp  and  Paper  Company  and  Other  Countries  ■  oven  w  ith  the  unfortunate  real  estate  tisfaetory  conditions  existing  in  the 

Kenora  Paper  .Mills  Limited,  joint- ;  _  .transactions  in  Toronto,  would  l>e  ii,(j,istrv.  There  arc  recurrent  re¬ 
ly.  $1,200,000  and  $900,000;  iJiuren-  Burrno  The  Financial  Time,  “  Substantial  p^rts  Of  efforts  being  made  looking 

lide  company  Limited.  .$500,000  and  * V  -  1  t  ^  to  a  patching  up  of  difference.? 

™ i  DDrufCDicrEnDH 

FORM 


years. 

•Mr.  Hearst  and  the  .Newspaper  and 
Magazine  Corporation,  respectively, 
asked  damages  of  the  following  com¬ 
panies  in  the  amounts  set  after  their 
names:  Canadian  Paper  .'^ales  Lim¬ 
ited,  $6.9,50.000  and  $5,420,000;  Abi- 
t.ibi  Power  and  Paper  Co.  Limited. 
$2,200,000  and  $1.7.50.000;  Anglo- 
Canadian  Pulp  and  Paper  Milks  Lim¬ 
ited,  $5-50.000  and  $415,000;  Bromp- 
fon  Pulp  and  Paper  '  ompany  Limit¬ 
ed  $250,000  and  SIRO.OOO;  Port  Fran¬ 
ces  Pulp  and  Paper  Company  and 
Kenora  Paper  .Mills  Limited,  joint¬ 
ly.  $1,200,000  and  $900,000;  iJauren- 
iide  Company  Limited.  $500. ooo  and 
•$400.000; Port  .Alfred  Pulp  and  Puiper 
Corporation.  $500. oo  and  $400,000; 
Price  Bros,  and  Company  Limited. 
$$10,000  and  $625,000.  and  St.  Atau- 
rice  Valley  corporation,  $1,015,000 
and  $800,000. 


It  IS  pointed  out  in  insurance  cir-  nviAiiThi 

i  cles  that  the  Gresham  Fire  has  no  Pn^lTION  SHOWN 

‘legal  or  moral  responsibility  other  1 

.  than  writing  off  itS  investment  in  the  pAI  I  AWIMn  KPhAlT 

Canadian  comjpan.v,  as  it  is  willing  to  lULLU"  lilU  illiLinll  1 

do.  There  is  a  feeling  that,  if  the  -  1 

government  claim  for  $2,000,000  were  (Continue  1  from  page  l.t 

waived,  the  Canadian  polieyhoIdei-s.  suffered  most,  reflecting  the  unsa- 
even  with  the  unfortunate  real  estate  tisfaetory  conditions  existing  in  the. 


i  treaty  between  Canada  and  Cuba 
i  being  entered  into  this  fall  a  .siib- 
I  jeet  that  has  been  under  di.'K’ussion 
I  for  some  years.  One  outcome  of  It. 
he  said,  would  he  the  establishment 


CENTRAL  SYSTEM 


industry.  There  arc  recurrent  re¬ 
ports  of  efforts  being  made  lookitig 
to  a.  patching  up  of  difference? 
among  the  leading  producers  and  the 
consummation  of  a  new  agreement, 
liittic  hope  i.s  held  in  well-informed 
circles  for  the  success  of  any  such 
attempt — if  one  is  being  made 
and  a  period  of  price  cutting  among 
the  newsprint  manufacturers  a.p- 
nears  assured.  .A  further  adverse ! 


_  DC  sajd,  would  ne  inc  esiaoiisnmeni,  _ _  / _ _  . 

RECORD  LIFE  SALES  '  M.'r?,!”...'’"  j  ^  c«np.ni«  m  Aib«,u  wiu  i 

-i  J.  _  .  Tho  Mlnisier  aleo  .fated  that  Co-opcrale  in  Marketmg  L/ 

IN  MONTH  OP  MAVtaettations  w-itli  several  foreign  coun- j  Product  d^ages  aggregating  almost' tsr..- ! 

in  munin  ur  MAi.-nr.".. -  S“'on'ihrpirt “ «  s 

iraclP  trcdtJcs.  will  be  entered  ^aUarr  Barenu  Tbe  Flnanrlal  Tlmp«  wparst  and  associated  Interests 
x.rci.1  aat  CdooVnAnn  ct.  Government  this  .vear  I  Calgary.— Alberta's  six  breweries,  thp  ranadian  Paner  i6ales  ' 

Total  of  $49,870,000  SBows  '  consequent  upon  the  sanction  grant-  1  handling  the  major  portion  of  :k62.5.-  wa’  and^he^  mdividinl  cornorations 
Gain  of  12^/1  Oter  ,  Od  by  Parliament,  during  the  late  ;  oftfl  gallons  of  beer,  ale  and  stout  sold  JnclVided^  In  that^  "roun  I^he  new? 

May,  1927  'session.  He  also  predicted  that  fol-  1  m  the  province  in  1927.  have  an-  ,'oL  fur- i 

_  low-ing  the  vote  in  parliament,  pro- j  uounced  the  formation  of  Dist.ribu-  liquidation  in  the  newsprint! 

A  total  of  $49,870,000  pf  ordinary  '  Ind^'con  -  i  slocks,  although,  with  these  issues  | 

11c-  _  _  _ , _ j  =  .  'oe  Lieparimeni;  01  1  rane  ann  com  ,  l-iifine  their  nrnrtiicts  hv  one  iinifrirni  ..i.,...?..  ,.inco  fn  mrU-  ' 


irwepn'*Havan'il'^a”nd''the  Afalitimes  i  Companies  in  Alberta  Will  rnfhiencrdcleloped  th'is  week  in  the 
Thr  Mlni.ler  n?so  .la  ed  that'  dr-  Co-operate  in  Marketing  annoiincilment  of  legal  steps  haviog 

igoilaliensv-lll,  several  foreign  cOdP-  Product  5™ais  agg^ga  ammsl'  K?.!; 

tries,  as  well  as  with  Newfoundland  ! _  ...  n„„,int„v,  • 

i  for  trade  treaties,  will  be  entered  j  caUarr  Barenu  Tbe  Finanrlai  Tlmp«  Hearst  ^and  associated  interests 

into  by  the  Government  this  .year  I  Calgary— Alberta's  six  breweries.  theCanadTn  Paper  i6.oles  ' 

consequent  upon  the  sanction  gnant-  ;  handling  the  major  portion  of  :k62.5.-  ‘  L  the^  jndividu.il  corporations 

od  by  Parliament,  during  the  late  ;  oofl  gallons  of  beer,  ale  and  stout  sold  hpiV.dert  |n  that  -rou^ 

session.  He  also  predicted  that  fol-  1  m  the  province  in  1927.  have  an- 

lowing  the  vote  in  parliament,  pro-  nounced  the  formation  of  Dist.ribu-  diA  ifn„fHntinn  in^  the  newsnrint  1 


life  insura,nrc  w-as 


luting  their  products  by  one  uniform  general  already  close 


month.  The  fact  that  of  con¬ 

tributing  companies  share  in  the 
above  gain  indicates  the  extent  of 
this  prosperity.  These  figures  fur¬ 
nished  by  the  I.ifc  Insurance  Sales 
Research  Bureau  of  Hartford  and 
represent  the  experience  of  compa¬ 
nies  having  in  force  Sl^'r  of  the  total 
legal  reserve  ordinary  life  insurance 
outstanding  in  the  Dominion  of  Can¬ 
ada. 

The  monthly  gain  is  well  distrib¬ 
uted  throughout  the  Dominion,  most 
provinces  sharing  the  country's 
gain.  Substantial  increase  are  rec¬ 
orded  ranging  from  Vi  in  British 

olumhia  to  .54C>  in  .Alberta.  .Mani¬ 
toba  and  Quehec  gained  21c;- 
17''7  lespectiveiy  over  Iasi  .'lay. 
ill  f’roTinces  Share. 

I'or  the  first  five  months  of  1928. 
prodiietion  shows  a  14c;  gain  o\cr 
the  1927  record.  .All  provinees  share 
this  increase  showing  substantial 
gains.  Newfoundland  gained  HO''; 
over  the  fir.«t  five  months  last  year 
while  .Alberta  gained  22';-  and  Que¬ 
bec  and  Saskatchewan  each  increas¬ 
ed  17T. 


w'Mch*are^now”uiiAr^wrv^°^'^^°°^  !  likP'T  <0  established  in  Cal-  tics  comprising  the  group  .are  not; 

' _ ;J__  !  gary.  M.  H.  Lister,  as.sistaut  man-  looked  upon  with  rnuch  favor  by  : 

1  fin  Til  I  of  the  Calgary  branch  of  the  reason  of  the  obscure  immediate^ 

Kll«  INl  HP  Ira  Dank  of  Montreal,  has  been  appointed  prospects. 

l/lxJ  111  vllljflUlj  Ill  j  general  manager.  The  decline  in  the  ratio  of  market  j 

pnnfifXf  nn AflTT/lTTAlT  ”^*^0  licensed  brewing  com-  values  to  camings  among  the  paper' 
NIprI  rnlllllll  I  IIIIV  i  in  the  province  include  the  stocks  is  Indicative  of  the  wide  re- j 

UILllilJ  I  IlVl/UvIlVlT  1  v'iilgary  Brewing  and  Malting  Co.,  ver.ses  suffered  by  the  group  during  | 

- -  Ltd.,  Big  Horn  Brewing  Co.  Ltd.,  of  th®.  ®oursc  of  the  reaction.  Abiti'hi,  I 

May  Output  of  117,655  Tons  i  Calgary.  New  Edmonton  Breweries,  which  at  its  high  level  for  the  year.! 
»-  _ 1.1  -TL-.  _  :  i.td.  of  Edmonton  Northu-oct  Rron.-.  sold, at  14.9  tlmcs  camings  IS  now  at 


BIG  INCREASE  IN 
STEEL  PRODUCTION 


Elxceeded  That  of  Corres¬ 
ponding  Month,  1927 


Ltd.  of  Edmonton,  .Northwest  Brew- 


Oixtri button 

A  LARGE  sheltered  harbor  and  unusual  railway 
facilities  make  the  Port  of  Goderich  on  Lake 
Huron  one  of  the  most  desirable  winter  storage  ports 
for  grain  vessels. 

Its  harbor  is  the  last  to  freeze  up  in  fall  and  firs* 
to  open  in  spring.  It  is  accessible  for  any  vessels.  It  4 

is  the  most  direct  route  from  Lakes  Michigan  'and 
Superior.  It  is  situated  on  both  Canadian  National 
and  Canadian  Pacific  Railways. 

These  advantages  have  made  Goderich  a  pivotal 
point  for  economic  grain  distribution^ — and  an  ideal 
location  for  the  profitable  operation  of  grain  elevators. 

Midland  Securities 

LIA\ITED 

BONDS  FOR  INVESTMENT 

Royal  Bank  Building  •  London,  Canada 

1  ^  Telephone — Metcalf  1184  64 


mg  Company  Ltd.,  of  Ldmonton.  only  in.2  time?  earning.?:  Bromp- , 
l.ett.hbrtdge  Brcwcrie.?  Ltd.,  und  Me-  **  ! 


Production  of  steel  in.gots  and 

castings  in  I'anada  during  .May  .....  i...Ttvi  .vm  v-.m  i ,  .■'(tuun  m  .  wni-.-vuma  s  iu  ..t  .  . . .  . . - . i  .  . . .  .. 

amoiintcd  to  117.655  ton.?,  un  m- :  general  way  with  reforenc.j  to  the  **  in  r  V-"t  tin  o  ^rnin»«  ' previous  ;  bined  was  15, 5. .I  for  the  week  ending  class  «f  peuplp  who  are  iaieresfed 

rrea.se  of  4^i  over  the  112.78"  tons  ‘  private  brewers  of  Alberta  to  the  'll  linn  .Mine  14th.  as  compared  with  163."' and  able  to  luiy  InTesfintfiit  seciiri- 

of  April,  and  22E  over  the  96,711  position  of  R.  .1.  Dinning  under  (he  ,ni  n^or^^r  le '^rp^lintiaV  '  fo''  t”'’  P-'evious  week.  .ties. 

tons  pi'CKiured  in  May  a  year  ago.  ,  government  as  chairman  of  the  liquor  ,hpjr  hirt,'  levels,  are  still  at  a  ' _ ■  .t  ■■tti.t.  — .  ■  - 

I  hi.s  month  s  gam^over  Apnl  w.us  ;  ,.ontroI  hoard.  high  ratio  to  rarnings:  it  is  a  signi- 

wholly  accounted  for  by  the  in®icas-  In  a  statement  issued  by  the  new  fjp„nt  fad  that  Hra.zilian  appears  in  fir .  ■'  ========1  . .  ....-j 


:  dicinc  Hat  Brewing  Co.  Ltd. 
ots  and  ;  The  position  that  will  b/*  assumed 
g  .May  by  .Mr.  l.istcr  will  correspond  in  a 
HU  m- !  general  way  with  reforenc.j  to  the 


12.1  limes  earnings;  Port  Alfred  is  | 

down  from  22.0  times  to  11.7  times;  ,  —  - -  --  —  - 

Price  down  from  11.6  limes  to  28.9  ^veek  ending  .Mine  14th,  as  corn- 


three  groups  of  common  slocks  rom- !  The  Fiiinnchil  Times  reaches 


crease  of  4''5  over  the  112.78"  tons  [u-ivate  brewers  of  Alberta  to  the 
of  April,  and  22'";  over  the  96.711  ,  position  of  R.  .1.  Dinning  under  (he 


ed  output  of  basic  open  hearth  steel  |  company,  it  i.s  explain. -d  that  since 
tons  from  l"6.S68  tons.  The  total  fpp  coming  into  effect  of  the  Alberta 
output  of  steel  ingots,  all  grades,  |  i_jn„nr  Control  Ad  in  1924  exces- 


,  •  ,  ;  ‘  .  u  1  .-Mrti,  III,  .11  1S.I.UCU  ii\  ine  new  Meant  fad  that  Brazilian  appears  in 

ed  output  ®P®n  company,  it  i.s  explained  that  since  «  much  better  position  than  others 

tons  Mom  l"h.S68  tons.  The  total  the  coming  into  effect  of  the  Alberta  in  the  group,  selling  at  onlv  is  | 

grades,  t.iq„nr  Control  Ad  in  1924,  exees-  times  earnings.  Several  stock.?  on 

was  ''''■®  tliipi’eation  of  warehni’ses  in  Jhe  list  appenr  to  offer  definite  at 

ed  with  1  8.8  1  (on.s  tn  the  prev-  jp,  Aippp^a  Ip,]  to  fractions,  when  the  list  of  ratio  of 

lous  monf.h.  and  thr  pr^dne  ion  of  ,  With  a  markrt  rarm'nas  is  applif'd. 

"'m-n  overcoming  (he.se  dificnltips.  notably  Steaniships.  Snieiters.  Gla.s  '. 

ed  a  ....1  tons  as  n,,ain.t  o..  i-  n-  I  ttip  br.jwers  of  Alberta  had  decided:  Massey,  and  Steel  of  Canada,  while 
,P'|'  ,  ,,  11  -  M  -  that  from  August  1  tliey  wiil  h'lve  Wayaga.mack.  in  view  of  the  fad 


■r'  J  ,  .L  .  direct  steel  castings  was  maintain- 

rhe  record  for  the  twelve  months  p,,  ,ons  as  ngain.d  3:979  tons 

,iust,  ended  represents  an  increase  of  ^  .jj 

n  /!'*'■  Pl'®®®fl’P~  twelve  [,.pp  ij^p  months  ending  5fay. 

L  »  V,  ‘  Nova  iScot.ia  and  cumulative  prodiietion  totalled 

Saskatchewan  are  prartirally  ,den- 1 increase  of  24d 
tical  with  the  same  period  last  .vear.  427.37"  tons  produced  dur- 


n.-o  t^t..iinH  '^®*''  products  disiributed  by  one  1  that  the  newsprint  mill  supplied  onl.> 

s  an^ increase  of  "tr'  ""'form  s.vstcm.  a,  small  portion  of  1927  earnings. 

S.  an  increase  Ot  .r  r  I  infrrntfin.r  Ttivtil,.  .jn,! 


and  gains  are  noted  in  all  the  other 
provinces.  Alberta  and  Quebec  lead 
with  increases  of  14'";  and  i2rt- 
respedively  while  gains  in  the  other 
provinces  range  from  Vr  in  .New 
Brunswick  to  O'";  in  .Manitoba. 

.Ilost  of  the  cilies  show  improved 
conditions  for  the  month.  Hamilton 
leads  with  a  gain  of  56'";  over  last 
•May. »  For  the  first  five  months  o? 
thi.s  year,  onl\  OM.awa  and  yar- 
I'ottvrr  record  slight  losses.  Mont¬ 
real  continues  to  lead  with  a  gain 
of  31 '"7  for  the  year  to  date. 


ing  the  i-orresponding  period  of  last  i  •  HLKP  IM  f  STBT  I  OB  B.  ( .  j  .  '  ' 

.vear.  This  year's  output,  to  date.  Victoria.  —  Demonstration?  and| 
included  512.533  tons  of  .steel  ingot.s  '  meetings  arranged  by  the  British:  ®f"P'"''" 

.®®''  and  19.275  toof;  of  direct  steel  cast- ,  < 'oliunhia  Sheep  Promotjon  ‘  "m- i '.h'i.'lf-r 
■®”  ings.  ^niittee  are  bearing  fruit  in  a  great  ‘-nanoC  a  v 

Pig  iron  pricc.s  were  again  un- j  in'cre.-ise  of  interest  in  siheep.  On  the 
'’®'^  changed  in  May.  .No  1  and  .No,  2  |  ranch  of  the  Heron  brothers,  ne.a.r 
foundry  at  Montreal  being  quoted  at  1  Kaniloop;?.  who  a  few  years  3.go 
525  00  to  $25.5"  while,  at  Toronto.  !  brought  their  herds  from  Washing- 
®-  both  grades  w  ere  .$23.6"  to  $24.1".  I  ton  there  was  135^4-  inerea.se  in  the 
0®' '  The  Bureau's  index  for  “Iron  and  {herd  at  lamhing  time,  bringing  the 

I  Its  ProdiictF''  was  practicall.v  sta-|  number  io  ahoiil  8,5"".  This  is  one  Ahitthi 
fionary,  being  141.7  as  compared  ;  of  the  provinces  large  scale  sheep,  AAhe.«t 
:  with  itl.u  in  April.  operniions.  Brazili 


seems  interesting.  Textile  and 
I  Breweries  are  comparatively  ron.ser-  i 


Comparative  figures  on  25  leading 
issue.?  on  the  Montreal  Stock  Fx- 
ehangc  a’"®  rtiown  herewith: —  i 


FIRST  ANNUAL  REPORT 

of  the 

Canadian  General  Investment  Trust 

Limited 

Head  Office  -  347  BAY  STREET,  TORONTO 

noABH  4)r  iHBht  TORS  I  BALANCE  SHEET 

AND  ADVISORY  BOARD  ASSETS 


BIG  APARTMENTS  ARE  ' 
100  PER  CENT  RENTED 


Tnronfo  Bureau  The  Flnanclnl  Timeii 

'I'oronto. —  Clarendon  Apartments 


Investment  Bankers  Can 

Prevent  Capital  Wastage 


(C'onf-inued  from  Page 


rented  Rentals  per  ronni  there  is  any  margin  for  it  to  in- I  i"  Die  national  income  by  1930.  The 
are  $2  per  month  higher  than  the  in  un  lou'?  as  uroduction  is  necessary  condition  is  increas- 

original  estimate.  An  issue  of  15"".-  A  t  e,  uoaH  n'f  it  xfpn  learn  i  effieiency  in  the  use  of  our  ea- 
"""  Clarendon  Apartment,  I'i  'lif'Dince  .ihead  of  if.  Men  learn  ,  f,ur  natural  resourees. 

morf.ga.gc  2"-year  bonds  was  luadc  '  ®®"'  "'"tik?.  by  degrees,  just  so  long  'and  this  is  partly  a  matter  of  scieneo 
by  .1.  .A.  I'larke  &  <  0  at  lii"  **’®P  have  tlie  power  to  gratify  |  and  partly  a  matter  of  improved 


At  the  time  the  i.?.siie  was  made,  it  f'.'-  ‘he  process  ot.siiDsritunng  new  fhe 

was  estimated  that  gross  revenues  '^“d  greater  one  for  a  lesser  one.  A  crease  of  capital  has  been  the 

would  be  S91  32"  er  annum  and  net  "'h®  heer  may  learn  to  I  errors  made  by  promoters  in  their 

ipveniie  .'573  "2"  nr  more  than  double  champagne;  a  ma.n  who  likes  use  of  the  goods  whieh  the  eommu- 

hnud  interest  t'enuuement^^  "^ver  learns  to  prefer  nlty  has  saved.  Many  million  doT- 

lesult  of  the  higher  rent.ais  seeur- 

ed.  revenues  .should  be  $14."""  high-'  "N®'®. 'hai  it  Is  not  the  amount  of  and  saved  out  of  tjie  current  ron- 

er  on  the  enn  rnnnic:  pvpIIoKIp  ‘  prodiietion  that  matters,  but  the  rate  ,  sumption,  yet  make  no  addition  to 

The  riaridpp  An/rtmppic  r  I  "'hi^b  it  increase?.  So  long  as  the  stork  of  capital  berau.?e  they  are 

owned  and  oneraTed  hv  ^i^r^^^^^^^  ^'’t®  ^e  kept  .ahead  of  the  1  improperly  used  by  those  to  whom 

Pronertie?  ltd  -iriii  he  i-e  ‘  f^*®  ®‘  'nrrcase  in  consumption,  so  :  they  are  entrusted.  Sometimes  they 

oeeunanev'ahnii*  Ceeie-eKe  1  T  Jong  will  the  supply  Of  eapital  con-  are  completely  thrown  away,  by 
An'  isst]p‘of'^$7(Vi  """  7-7^Mr?t  nmrf-  '  ®niployed  In  enterprises  whieh 

gage  2"-year  bonds  wa;  made  bv  ,T  iP'"n=t“®®  ®f  ‘I;®  amazing  plenitude  .  cant 
A.  G.  Clarke  &  C,o,.  at  I"".  Tn^ad-?/  the  la=t  font  ®'  ,  "eat 

J  ,  J •  flvo  vcars.  The  world,  and  the  ■  rnnt 
common  ±  American  cenf.iiient  in  par-  of  I 

value  The  hididi  u  J’®"'"''.  has  been  .  going  through  «l  cost 

value.  The  building  will  have  190  '  .-ur-id  inerea^e  '  “  I 
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SECURITY  PRICE 

INDICES  decline; 


N'orih  American  centiiient  in  par- 


long  will  the  supply  of  eapital  con-  n re  completely  thrown  away,  by  ^  ^  j 

tiniie  to  grow.  'This  Is  the  basic  ex-  j  being  employed  in  enterprises  which  I  “investor,?  '  and  “Traders"  w'clght-  ; 
planafion  of  the  amazing  plenitude  ;  cannot  earn  a  profit  and  therefore  :  ^,1  ind^x  numbers  of  seeurily  prices. ' 
of  capital  during  the  lari  four  nr  :  cease  to  operate.  Sometimes  ♦P®y  computed  hv  the  Dmminlon  Bureau! 
fivo  yearp.  Th^  world,  and  th<»  :  rontlntiP  in  UFf».  but  render  Rer*v1rp8  :  *  u  ^  tnne  ■ 

North  Ameriran  crentiiient  in  par-  of  too  Htt.Ie  value  to  justify  their  i  StatiFtio?  on  the  has  o  .2  j 
tirular,  has  h^en.^oin^:  t.hroiiffh  4i  cost.  !  equals  100  -w-ore  as  follows  for  the  i 

rooms  located  on  the  cniith,ie«t nr  P®"®^  ®f  amazingly  rapid  increase:  “The  control  of  the  direction  to  he  ■  .^-cek  ending  .lune  14th.  I 

u.  p"--  "f  "Tn--pr,"  «•  imp..! 

nii.  I  t'liii*:?  inrreaso  has  far  exceeded  that,  largely  in  the  hands  of  you  gentle-  .  p  .■ 

' _ _  _  of  the  ronsiimptive  powers  of  the  ;  nien  who  praetjire  the  scienre  of  i  enmmon  storks  I 

.  _  '  '  same  community;  hence  eapital  has  v'e.?tment  banking;  and  the  improve- ; ‘P®  w-eek^  ending  .tune  14t.h.  as  ®®"i- • 

pie  pApMIMrC  f^AIN  piled  up  in  vast  quantities.  It  will  meni  in  the  under.standing  and  ap-  Patod  with  179.5  for  the  previous 

gQ  QU  pjiiiie  up.  jf  productive  power  plication  of  that  srienee  in  the  last  !  w-eek.  , 

RV  FRAWM  FADV  FA  on  increasing  faster  than  con-  twenty  years  ailows  us  to  hope  that:  PP®  "Traders''  index  of  prices  of  | 

DI  vHUfTi*  vUAll  v»V.  :  siimptive  power.  the  wa.stage  of  capital  due  1o  mis- 1 4h®  twenty-five  ibest,  selling  Indus- 1 

-  "What  are  the  necessary  condi- i  application  will  never  again  reach  puhlie  iitillt.v  common  | 

Toronto  Bureau  The  Finnnriiii  Time*  ;  tions  for  a  contlmianee  of  the  In-  the  high  figures  whieh  were  custom-  j  stocks,  on  the  .Montreal  and  To- 1 
Toronto.  —  The  Financial  Times  ,  crease  in  our  productive  power?  The  ary  in  the  infancy  of  the  science."  ,  ronto  exehanges.  wa^s  382.6  for  the  i 


period  of  amazingly  rapid  increase  :  "  I'he  control  of  the  direction  to  he 

in  productive  power  The  rate  of  ;  taken  by  c.ai>ital  expenditures  is 
this  increase  has  far  exceeded  th.at  largely  in  the  hand?  of  you  gentle- 
nf  the  consumptive  powers  of  the  men  who  praeMre  the  science  of  in- 
same  community;  henre  capital  has  v^estment  banking;  and  the  improve- 
piled  up  in  vast  quantities.  It  will  meni  in  the  under.standing  and  ap- 
go  on  piling  up.  if  productive  power  plication  of  that  srienee  in  the  last 
goes  on  increasing  faster  than  con-  twenty  years  allows  us  to  hope  that 


siimptive  poiver. 


the  wastage  of  capital  due  1o  mis- 


Toronto.  —  The  Financial  Times  ,  crease  in  our  productive  power?  The  ary  in  the  infancy  of  the  science."  pronto  exehanges.  wa^s  382.6  for  the  i 
is  Informed  offiolally  that  the  < 'rown  ‘  growtih  of  capital  itself  is  one  of  the  There  wa.s  however  one  other  ■  week  ending  .fune  144h.  as  com- 1 

Cork  and  Seal  Company  of  Canada,  :  most  important  of  them.  The  capl-  aspect  to  the  recent  activities  of  pared  with  4"6.5  fo.r  the  previoii?  j 

a  new  consolidation  of  .several  or- '  tal  lhat  we  have  saved  in  the  last  the  bond-dealing  business  which  was  ,  week.  . 

ganizations  in  Canada,  in  whieh  the  I  five  years  ha.?  hardly  yet  begun  to  |  not  quite  so  reassuring  as  regards  j  'I'he  "Invrriors"  index  of  dome?-! 
Crown  Cork  and  Seal  Company  of  I  make  its  contribution  to  oiir  p-o- ;  rontinuance,  A  considerable  part  j  He  utility  enmmon  stocks  was  139." 

Baltimore  4s  interested."  showed  for  |  diietion.  The  much  greater  amounts  |  of  lho.?o  activities  had  consisted  in  |  for  the  week  ending  .Mine  14th.  as 

the  first  three  months  of  Its  first  i  of  eapital  that  we  ought  to  save  in  :  redistributing  the  ownership  of  i  compared  witli  145.0  for  the  previ 


year  an  Increase  in  earnings  of  ap-  '  the  next  five  years  will  in  their  turn  •  blocks 


which  I  oils  week. 


proximately  50‘77  as  compa.red  with  ;  add  to  our  productive  power  for  the  i  already  existed,  a  process  which  j  ■‘The  "Investors"  index  for  com- j 
the  earnings  of  the  constituent  com- I  years  following.  Ex'ery  hundred  !  added  nothing  to  the  total  of  wealth  i  mon  stocks  of  coinpanles  located  j 
pamieB  for  the  corresponding  period  dollars  saved  this  year  and  put  Into  land  which  could  hardly  be  expected  1  abroad  .  in  which  4jM(a41|U|i»^»reJ 


BT.  HON.  ARTHFR  K.C., 

P.F.,  Chairman. 

\V.  W.  KVAN  S, 

rresldr-nt. 

Dr.  A.  r.  BARN'HIMI,,  K.C.,  St.  .lohn, 
N.B. 

i;.  R.  BRF.MM'B.  Ottawa.  Ont. 

W.  C.  Edward,?  &  <.'oiiipan\ . 

C.  V.  cr'*nil>CiS.  VnnrooTrr,  B.C. 

Northern  Conrtnictlon  Co. 

R.  T.  F.V  AN.S,  Wlnnipen.  Man. 

British  Anierio,?  lllevatnr  Co.  T.td. 
t’residonf,  Urnin  Insurance  &■ 
Guarantee  Corp. 

J.  H.  S'ORTIRR.  C(arbre,  Qua. 

President,  P.  T.  l,.'gaio  Co.  Lim¬ 
ited 

FRANK  P.  .lONF.S.  Mnntrrnl.  Hue. 

I.Urector,  Canad.a.  I'einent  Co.  Ltd. 
lUrertor.  Canadian  B.-ink  of  Com¬ 
merce. 

rHOFFS.SOR  M.  A.  MnrliFNXIF. 
tl.A..  F.f.A. 

Profe.s.onr  of  .Vefiinrinl  Science, 
Ciii ver.sity  of  Toronto, 

Prr.sident.  Penny  Bank.  Toronto. 

ANtitS  Mel. KAN.  Bathurst,  Jf.B. 

I’rosident.  B.afhiirst  Co.  Limited. 

J  STANT.KV  Mrl.KAlV,  Toronto,  Ont. 

President,  Canada  Packers,  Ltd. 

A.  R.  MANN'.  A’nnroavrr,  B.C. 

Northern  Construrtlon  Company. 

HOW.  M  AM.AC'B  NESBITT,  K.C., 
Toronto,  Ont. 

A'tCTOR  ROSS.  Toronto,  Ont. 

VIee. President.  Imperial  Oil  Co., 
Ltd. 

T.  A.  Rt  SSEM..  Toronto,  Ont. 

President,  Willys .Overland  Ltd. 

J  "rector,  fanadlan  Bank  of  Com¬ 
merce, 

RT.  MON.  LORD  SHAFGHNESSV, 
K.r ..  Montrrol,  Qurbre. 

Director,  Canadian  Pao)f(e,  Rail¬ 
way. 

DIreridr,  Canadian  Bank  of  Com¬ 
merce. 

I. T-OOL.  SIR  RONALD  AVATER- 

HOFSF;.  London,  Englund. 

MON.  I.OBNE  t  .  -W  EBSTEB.  Alont- 
reol,  Hue. 

Pre.sident.  Can.adlan  Import  Com¬ 
pany. 

Director.  Sun  I.ife  .Vssurance  Co. 
of  Canada. 

\\  .  .1.  BLAKE  M  ILSttN.  \  nneouvrr, 
R.C. 

Vice-|*resideiit.  P.  Burns  Co,  Lid, 
Director,  Canadian  Pacific  Kail- 
wa.\'. 

J.  H.  Moods.  CniKary,  Alta. 

Calgary  Herald. 


il*,600,ft00  Is  fhs  entire 
•mniint  at  present  authorized  for 
issue  and  is  non  coiqpletely  sub¬ 
scribed. 


Cash  in  Bank.?  and  On  Hand . $ 

Investments  at  Cost  . $7,528,21" .  22 

Add;  Aoorued  Interest,  and  Divi¬ 
dends  thereon  to  dale .  73,209.22 


- 7.6"1,419.44 

.Note:  The  market,  value  of  the 
above  SeciiriMea  amount.?  to  ...  .$7,765,679.61 

Call  I.oans  and  Accrued  Interest  Thereon .  161. 916. "8 

.Securities  Held  for  Sale .  52,187.28 

Furniture  and  I'lttlngs .  51.31 

Deferred  Charges; 

I’nderw  riling  Commission,  etc.,  less  amount 
written  off .  280.651 . 80 

$8,113,876.39 

LIABILITIES. 

Bank  Ixians . $1,773,00"."" 

Other  I.oans  and  Accrued  Interest  Thereon  .  ...  134,549.28 

Sundry  Inabilities.  Including  Balances  Unpaid  on 

Securities  Purchased . 1, ■456.01 4 . 99 

Dividends  Payable .  5.873.43 

Share  Capital: 

Authorized;  lOn.OOO  Share.?  of$1"" 

each . $10,000,00"."" 

"‘Issued:  71,"39  Shares  of  $1"0 

earh .  7.103,90"."" 

Less:  Unpaid  thereon .  2.534.172.75 

- 4,569.727.23 

Profit  and  Loss  Account .  174.711.44 

Contingent  Eiahility . $8,113,876.39 

The  shares  held  of  the  Capital  Stock  Issued 
h.v  Canadian  Chartered  Banks  arc  subject  to 
a  double  liability. 

Tft  tht*  of 

Canadlftn  (?on®r«I  InAT^ftm^nt  Trust 
Wo  havo  oxamlnod  the  books  and  aocounfa  of  r'linadUn  Fn- 

veatmant  Trupt  an  at  the  rlono  of  biialnese  on  JanuarA* 

and  find  that  fh*»  ahoN^  balance  ahf'et  ia  In  accordance  therewith.  We 
verified  the  company'a  InveMinrnt  aecurtttea  either  by  actual  i'napection 
or  by  certificate.^  from  banka  and  others  with  whom  the  bonds  and 
shares  were  lodpert  na  collateral  security.  The  cash  In  bank.s  and  loans 
and  other  liabilities  were  ("onfinned  by  certificates. 

And  A4  e  certify  tliat  the  above  balance  sheet  Is  dra^ATi  up  so  as  to 
ahoAv  the  true  financial  position  of  thei  ooinpan.v  as  at  the  clone  of  busl- 
nes.s  on  .lannary  .*1.  U*28.  before  provMInfi:  for  Income  taxes. 

PRIOR.  WATRnTfOUSE  r.n. 

Chartered  Accountant?. 
BAUNDBRS,  CAMERON  *  m.. 

^  Chartered  Accountants. 

Toronto.  April  1?,  IfiJA 

I’KOFIT  AlfD  LOSS  Af'COllST 

From  the  1st  February.  1927.  to  the  31st  .lanuary.  1928. 

Interest  and  Dividends  from  Investments . $124,818.69 

Re.allzed  Gains  on  Securities  Sold .  208,355.34 


Less  Interest  on  Loans 
Sundr.ay  Kxi>eiises..  , 


...$36,279.72 

489.12 


$333.174."3 


$296.'106.19 

Less  Proportion  of  Underwriting  Expenses  writ¬ 
ten  off  .  5"."""."" 


Less  Dividends  paid  at  6%  per  annum.. 
Balance  of  Profits  undistrlbut  ' 


$246,406.19 
.  71.693.75 

.$174,711.44 
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The 

Canada  Power  &  Paper 

Corporation 

Total  Daily  Capacity  of  Plants:  1250 Tons  of  Newsprint* 

•  Also  producing  fine  and  kraft 
papers,  paperboard,  paper  boxes, 
paper  bags,  paper  specialties,  and 
sulphite,  kraft  and  groundwood 
pulps. 

Sncciessor  and  Operating  Company  of: 

Belgo-Canadian  Paper 

Company  ^ 

^  Laurentide  Company  m 

St.  Maurice  Paper 

Canada  Paper  Company  ^  k . 

Head  Office: 
jMCXNTBHAL'QHEBEC 


CANADIAN  PAPERBOARD  COMPANY 

liiMiTtn 

Largest  Manufacturers  of  Paperboards 
in  Canada 

l*^A^rK^^  TrllI^^i  AM,  «;r\di;s  of  tiii;  fom.owixc;  noAnni^i 
rHIPBO,\Bn  NinVSBOAKB  V.\T  I.IVKB  BOABI) 

STBAAVBOARI»  WOODl’tM*  HOAKI»  rOMAIMlB  BOABB 

AtHITK  IMTBM  (GATED  BOABD  A,\D  SI'ECIAETIES 

MIM.S  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Quc. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


PAPERBOARD  CO.  ACQDIRES 

REPORTS  LARGER  CONTROL  ROIIAND 

YEARLY  PROFITS  . .  PAPER  COMPANY 

_  j  Karh  appliration  inii'St  al.'>  I>p  jx-  j 

Cl  T  »  II  J  is  *  fnnipan'''d  b.v  a  rash  bond  of  Torty!  _  ,  .  • 

oalex  lotalled  $1,777,014,  An  |  ,.p„fs.  a.n  aero  guarantpoin;;  an  r\.  !  Purchase  of  Famous  Wnbng:- 

Incrcase  of  $98,239  Over  |  pendHur:*  during  thr  term  of  tho  per-  |  Paper  Firm  by  Royal  Secu> 

I  Previous  Year  inning  or  (>i.ber  Confirmed. 

operations,  of  a  sum  equal  to  this  I 

3.39  P.C.  ON  COMMON  i  Px;in<ntmo’^!s''  n^ot"  niSlli^ ’’.luriiVS).  I  TO  RETAIN  IDENTITY 

- —  -  I  lorm  of  the  permit.  The  perm'tteoi  _  i 

Efficient  Operation  at  Full  Capa- j  may  relinquish  hts  pennit,  at  any !  New  High-grade  Paper  Machine 
city  Minimized  Effect  of  Acute  !  ♦'p'i'''  P'''oviding  tho  proscriihed  ex-  j  gg  Installed  nt  St.  Jerome 


FRASER  ACQUIRES 
CONTROL  ROLUND 
PAPER  COMPANY 


Paper  Firm  by  Royal  Secu¬ 
rities  Confirmed. 

TO  RETAIN  IDENTITY 


Abiiibi  Power  &  Paper 

ited 


IROQUOIS  FALLS,  ONTARIO 


city  Minimized  Effect  of  Acute  i  “nie.  providing  tho  pre.s,  riihed  ex-  j 
_  ^  .  M  T  .  '  Pf'nditiire  has  been  made,  exelii.sive; 


i  Competition  ——  New  Toronto  f,f  jj,,,  marhinery  and  other 

I  Plant  Opened  extraneous  expenses. 

I  _ _ _  In  ease  of  lease  is  later  grant- 

A  sound  improvement,  both  in  perniil,  rental  may  apply  as  a 

.  ,  ,,  ,  ■  u  1  I  nn  lease  rental.  Permit  rights, 

earnings  for  the  \cai  and  in  balance  TiQ^^ver.  are  not  transferable. 

sheet  position,  is  rovealetl  by  the  - 

'  I  anadian  Paperhourd  Company,  1,td..  '  .  nfonfm  uni  * 
in  its  annual  report  for  the  fiscal  AkIMkI  WII  I 
period  ended  .March  .>1,  1028.  Sales  isl^l  HI/l  f T llilj  j 

and  profits  of  th,'  company  show  a  ,  nPMPT^IT  '  PDAM 
satisfactory  c.xpansion,  earnings  on;  Kl4|V|4|l|l  h|cII|YI 
the  outstanding  common  being  up  af  j  1/lJlllJl  II  I  IlVflil  j 

O.OO  per  cent,  as  compared  with  only  |  OTI?  A  HI  MI?  AAII  I  ' 

0.T8  per  cent  for  the  preceding  year, ;  \ll*  IWIII  I  | 

while  net  working  capitiil  is  up  |  ibavaiaj  iiiiuu 

sharply,  this  despite  the  fact  that  the  ^  ‘  , 

tew  mil)  at  Toronio  has  been  under  Earnings  of  Subsidiary  Accrues 
construction  during  the  year  under  to  Parent  Company  All 

This  Year 

The  ineome  account  shows  sales  up 

at  $1,777,014  from  .$1,678,775.  and  r»r»cc  a  te- 

after  rost  of  sales,  gross  profit  DOES  NOT  PARTICIPATE 

amounted  to  $287,826  as  compared  - - -  ! 

with  $232,106.  .Addition  of  dividends  j  Dividends  on  Abitibi  Shares  Ex-j 
,',nd  interest  earned  and  deduction  of!  changed  For  Ste.  Anne  Are  I 
oporatme:  t^xpriisop.  bond  interest  ^  .  .  ft  t  i  «  ! 

.md  discount,  and  depreriaf  ion.  leaves  ,  INot  rayable  UnbI  July  1,| 
net  earnings  available  for  dividends  i  1929.  ' 

of  $0.5,074.  up  from  $37,721  for  the.  _____ —  ^ 

year  ended  5farrh  31,  1027.  Divi-,  ,,f  (y,p  subsidiaries  of  Aiiilibi  ’ 

dends  on  preferred  and  common  pf,^,.pp  v^ppp  Companv,  namciv, ' 
storks  leaves  a  surplus  for  the  period  ;ii  ! 

of  $30.63.5.  Profit  and  loss  figures  •  "  I'l  not  j 


'  the  cost  of  marhinery  and  other  j  Plant  to  Cope  With  Expand- ‘ 

straneoiis  expenses.  -  !  ing  Business. 

Tn  case  of  lease  is  later  grant- j  . . - 

J  the  permit,  rental  maj  applj-  as  a!  Confirming  reports  which  have; 
ed  t  on  lease  rent.'il.  Permit  riglits,  i  current  on  the  St  reet  in  recent  t . 

awever.  are  not  transferable.  |  Royal  Seeurities  Corporation 

.  ;  announces  purcha.se  of  the  plants,  j 

A  DfTIDI  11/Iff  properties  and  busine.s.s  of  the  Rol-  j 

AnJIlljl  ft  IIJj  land  Paper  Co.,  of  Montreal,  which 

[  .  I  will  tic  controlled  liy  Fraser  Com- 

DCHUTCIT  CDAM  *  panics,  Ud.,  and  associates. 
DJjllljril  rAUlTl  Holland  company  is  the,  oldest  , 

I  i  P'roducer  of  writing  paper  in  Canada. 

CT|?  AHIHIIi  Miff  !  having  been  estahlish- 

I  OlLl*  AlMllli  ITllLL'^  •Ipromp,  Qne.,  in  1882.  and  ' 

I  Fraser  is  a  widely  kmowTi  manufar- 1 

r  .  i  c!  A  i  turcr  of  high-grade  bleached  sui- , 

Larnmgs  of  Subsidiary  Accrues  ,  phue  pulp  and  .also,  through  a  snh- 

to  Parent  Company  All  !  sldiary.  of  fine  siilphito  papers.  The' 
This  Year  !  present  development  Is  regarded  as 

_ _  a,  broad  development  in  the  operat-. 

DOFS  NflT  PARTiriPATF  ’ Fraser  Companies  | 

1  r AK I  IClr  A  1 1  ;  whose  activities  in  the  past  have  | 

- rT~.  I  been  confined  to  New  Brunswick. 

iividends  on  Abitibi  Shares  Ex-j  The  Holland  business  lias  been 

changed  For  Ste.  Anne  Are  I  ensuing  forty- 

„  ,  ,  IT  I  ,  «  isix  years  siicrcssfully  by  its  or- 

Not  Payable  UnbI  July  Lijginal  founders,  the  late  Hon.  .1.  B. 
1929.  '  Roiland,  his  sons.  Messrs.  S.  J.  B. 

_ _ _  I  Holland  and  the  iate  Hon.  .T.  D.  Rol-j 

One  (If  the  subsidiaries  of  Aiiilibi  ' 'and.  and  his  grandsons,  including! 

iwer*  Paper  Company,  namely,  i  '•  ^ 

.  „  .  \  I  Roiland— thrrr  sronoration,^  of  tho  - 

e.  Anne  Paper  <  ompany,  will  not  |  fanily.  Ihercfore.  having  shar-  „ 


Not  Payable  Until  July  l,i 
1929. 


Power  *  Paper  Company,  namely, 
Hie.  Anne  Paper  Company,  will  not 


for  the  past  two  years  an-  shown  ;  Pn''Litupntc  iii  the  $4  dividend  rate  |  cd  in  the  active  direction  of  the  htisi- , 


that  went  into  effect  on  the  new  i  ness. 


I  Snip's  . 

( *o?t  of  Salps 


(fpop?  profits .  . 

[  Interest  Earned  . 


^  ears  ended  March  'll 


Ltarrh  ai  comiiion  stock  of  Abitibi  on  the  first  j  addition  to  the  St.  .Terome  mill. 

inja  IS27  i  f  januarv  last  until  .lulv  tsi  o' I  Profl'icPs  rag  .stock  papers  of: 

$1,777,014  $i.67R,77.t  j  ^  ,  fho  highest  grade,  the  companv  owns! 

i.ias.isa  I  monlh.sjj^  mill  at  Mont  Holland.  Quo..! 

S»7.R2r,  222. los  I  after  the  company  was  considered  as  I  producing  sulphite  bond  and  rag  i 

part  of  the  merger  organization,  and  !  ftofk  papers.  It  i.s  understood  that 
:iii.2(;2  247.228  I  the  same  period  after  this  d’vi.lend  ;  connection  with  the  formation  of 

'iHxJ  ri.e  was  made  applicable  to  the  o.d  he  new  company,  which  wi  I  retain 

’si.s'ia  lig  u  !  shaieholdcrs  of  Abitibi  and  Spani-vh  'he  same  name  as  its  predece's.sor. . 

40,000  40,000  River.  At  the  same  time. the  cura-  >’*Dds  will  ho  provided  for  iustalla- 

17  721  '  ing.'T  of  Ste.  Anne  Paper  <  ompany  "en  of  an  additional  high  grade  i 

2.2;<i.M  21:437  I  will  accrue  for  AbiUbl  from  the  he-  PaP^r  machine  at  St.  Jerome,  which 

31, .508  42,010  ginning  of  1928.  enable  the  company  to  lake  ad- 

op'sss  2Tre6  I  The  Ste.  Anne  Paper  Company  was  vantage  of  increased  buslne.ss  offer- 

84.173  89,’899 '  organizf*d  in  11)26  bv  an  is.snc  of  $5.-  '^g  not  only  in  Canada,  hut  in  ex-  | 

“Vni«nB  — «1  hoo.fton  of  614%  first  mortgage  sink-  tmrt  markets.  Active  management  is  | 
3.'39'-7,  0  78^7  ing  fund  gold  bonds  and  'o  remain  in  the  hands  of  the  Rol- 


of  January  last,  until  July  tst  of  i papers  of, 
.  tho hi^rhest prade,  the  company  owns, 


,  <  iro8S  Earnincjj  .  .  . 
‘  Opopaling  Kxprnsrs. 

i  Bond  Inlorojst. . 

“  Pise.  &  Taxes. 
Dcprrcialion . 


}  Net  EarningF . 

Tref.  Div . 

}  ( ‘omm . 


J.  c;.  a,  HKnnv 

Prcwldrnt 


DAvin  r.  noBi':RTso> 
C^rnernl  MnnoKcr 


niAS.  K.  WHfTTI‘;\ 
Srerclnry-Trensourcr 


Surplus  .  . . 

•  Previous  surplus 


1*.  &  L.  B»] .  in;4.R0R  61.17: 

Earnings  on  Omm .  3.39'‘c  0  TR'^r  i  -  .  -  -  i*  »  .  , 

‘  In  the  balance  .sheet  eurrent  as- 1  mortgage  (lebcntiires.  the  latter  due  j  lands,  who  have  been  so  .snccessfiil 

•sets  are  shown  mi  at  $(30 ‘’30  from  I outstanding  to  ;i.n  extent  |  m  developing  the  business  to  its 

tonoo.i-  iof  $2n0on(m.  ;  present  proportions,  and  the  rorn- 

inWi-'a^  $■’■’8*861' as^  compar(’d'*'\jth  '  *  "owsprint  mill,  of  a  rapacity  '  pany  will  retain  its  .separate  iden- 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Fraser  Companies 

LIMITED 

I 

LUMBER 

Bleached  Sulphite  Pulp 


Cable  Address: — “Fraser.” 

-A.  B.  C.,  4th  &  5th  Edition;  ZEBRA;  Western  Union 

EDMUNDSTON,  N.B 


Electrical  Energy 


267.R26 

222.108 

23,130 

1 5.220 

21  1  .gtJg 

247.:128 

1  (2,224 

108,639 

r.4,43I 

19,862 

R,523 

11.114 

40,000 

40,000 

96.074 

37,721 

23, 9M 

21,437 

31,508 

42,010 

.39,635 

25,726 

64.173 

89,899 

RKM.\nLi; 

Mt  If  yflro-KIci*- 

trie  rower 
nnU  force  ofeam 
pinnt  lleserve. 


(OJiTDfUOCS 

AvnIInhIe  for  use  g-l 
hourn  per  dny  anil 
every  day.  No  rc- 
R<rlr(lonM. 


rxLmiTED 

Approximately  300,. 
OOO  H.  r.  Available. 


I  paper  machine  at  St.  Jerome,  which 
will  enable  the  company  to  lake  ad¬ 
vantage  of  increased  buslne.ss  offer- 
j  ing  not  only  in  Canada,  hut  in  ex-  , 
port  markets.  Active  management  i.s  | 
to  remain  in  the  hands  of  the  Rol-. 


FOB  rOWEB,  LIGHT  AND  OTHER  PERrOSES. 
Generated  and  Distributed  by  the 

Montreal  Light,  Heat  &  Power  Consolidated 


GAS 


Slanufaetiirinc  :ind  Illntrlbutlng 

or  I,\DrOiTRIAI<  and  nssAl 
KiosinioN'riAi,  I'Kiis  ^Ual 


PRICE  BROTHERS  &  COMPANY 

UMITED 


Low  Rates  for  Service 


Dual  Service 


Inquiry  Itcqueslcd.  Addrrss  to 

Power  Bid.,  S.5  Craig:  SI.  Weal. 
Tcl.  Main  4040.  -  Montreal. 


on  the  north  bank  of  the  451.  l.aw  niaJi  of  the  new  hoard: 


capital  of  $201,369,  up  from  $133.,526  ‘  ‘ 

_ ,,, ,  .  .  u  1  1.  ,  ;  renec  river  21  milc.s  lielew  tinebee 

on  the  previo  I.s  balance  shee  .  Ne  ,  tidewater  gives 

working  capital  figures  for  the  past ,  •unii.siial  facilities  for  receiving 


rence  river  21  milc.s  below  tiuebee  la.n.d.  president;  J.  Pierre  Holland.  I 
city.  Its  position  on  tidewater  gives  |  vice-president;  .and  Olivier  Holla, nd,  I 


Head  Office 


Quebec 


two  years  compare  as  follows:  | 

1928  1927  ' 

t'urrent.  Assets  .  $430,230  $299,227  | 

C'jrrent  Liabilities  .  228,881  28.5,701  ' 


it  unusual  facilities  for  receiving  I  snneral  manager.  Other  directors 
raw  materials  required  for  inanufac- .  include  Aiehibald  Fra-ser,  president 


^  .$201,369  $133,.526 

Among  the  individual  items  on  the 
h;!lance  sheet,  the  principal  changes 
include,  inventories  down  at  $190,885 
!rom  $256,579;  receivables  up  at 


NEWSPRINT  PAPER 
CARDBOARD 
SPECIALTIES 
PULP 


LUMBER 

SHINGLES 

LATH 

TIES 


which  amnnnted  tn  $56,145  on  the 
pr. 'ceiling  b.ilance  sheet,  eliminated; 
.md  surplus  up  at  $ I0;{, SOS  from  $61,- 


;299  227 1  purposes  and  fm-  making 

bsslrol  :  shipments  of  its  oulpiil  hy  water 
-  !  transportation. 

,  1  *111  r>‘’6  I 

:  Kedeemed  Preferred. 

anges^  For  a.  pnipwood  sup|)l.'  the  com- 
90  885  I’^'F'’  looses  or  rights  covering 

iin  ’it  cords,  and  power  iv  snp- 

.$l8:;.!)!i9  from  $111,070;  pavable.'  lip  '^''O'^Ninigao  Water  & 

.-.I  $22.5.116  from  $175,258  hank  loans  f’ 

. . .„j  i„  ffr.-i.r  ,u  bonds  and  richcntiiros  mentioned 

".  ]?  obovc,  the  capital  structure  of  the 
'  t  M  '  v'l'O'Pooy  con.sist.s  of  7''7  cnmiilalhc 
I  $64,-  i.piieoniaihlc  preferred  stock  lhai  is 


aking  of  E'raser  ( 'ompanies;  ENonald  Fraser,  j 
water  viec-preisident  of  Fraser  Companies;  i 
W.  C.  Pitficld,  John  H.  Price  and  F.  | 
Saint-Pierre. 


Pori  Alfred  Pulp  &  Paper 

CORPORATION 


173  Balanc.'  sheet  figures  for  the  ,„„standing  to  an  amount  of  .$2,700.'- 
pa.st  Iwo  icar.s  are  compared  here-  pno.  This  stock  is  being  redeemed 
•  '  as  a  re.siill  of  the  reeeni  fin.'incing. 

*’'5e<s  The  100,000  shares  of  ils  common 

IVoi'rrt.v  .  $2.n.>:r.28i)  |t|,<)n2“,:i.54  i  ^'‘’Vk  that  existed  prior  to  the  mer- 

Coodwiii  .  2i9:2.v.:  '2i9,'2.52  ! gcr,  worc  exchanged  for  new  .Ahilihi 

.  s-Wii]  common  .stock  on  a  basis  of  .me 

.'ash  9,07.5  i,.s77  share  of  .stir  .Anne  Paper  for  I'-IO  o( 

Invortorins  .  1 9n,RR.-,  ■.;.58..57  9  a  share  of  Ahilihi. 

Rrrpj  vahlf’«t  .  IR.'l.PflO  111.070  _  _ _  _ 

Prrpaymrntrt 
Machy.  Supplirs. 


HAMILTON  BRIDGE 
GETS  BIG  ORDERS! 

Capacity  Operations  at  Plant  I 
Indicated  For  Current 
Year 


PAINTED  DE  LUXE  DISPLAYS 
HIGHWAY  BULLETINS 
WALL  DISPLAYS  fr.’m  Coa,.t  to  Coav 


ELECTRIC  DISPLAYS 
COMMERCIAL  SIGNS 
ASCHCRAFT  SHOW  CARDS 


I92S  1927 

*2.o:>:i,MKo  $i,oo;l:l'»4 

aiP.I.M!  .•119,352 

«0.|.',.5  91. .300 


HEAD  OFFICE: 


CANADA  CEMENT  COMPANY  BUILDING, 
MONTREAL,  P.Q. 

Mills  at  PORT  ALFRED,  P.Q. 


Canadian  National  Railways 

Itriiart nipnt  of  Natural  Resources 


'‘Mtiiprnl.v  nnd  Mlnlnic  In.lii-trlv.x  In  the  nrrn* 
»i»rvpil  by  tbv  Cniinilinn  Autinniil  RnllwuyV 
— II  liookirt  rcroiiUy  piibllHbril  by  (hr  Uvpnrt- 
nipnt  of  Ntilurul  Rcxoiirvos  of  fho  I'.  IV.  R.. ^ 
noil  now  III  Its  I-'our4h  Killllnn — rantnlnN  dais 
coavrlne  mlnrrnl  rcMaiirrcx,  mvfnlllc  nnd  non- 
mvfnlllr — In  every  prox'lnee  of  Canada. 

Thin  lirorhure  la  available  for  free  dlnfrlbn- 
flon  fo  all  pernnnn  Infereated  in  C'nnudlaa 
luInlnK.  Write  to  the  follow-lnt;  address  for 
n  ropy  : 

r.  PRICK-fiRKKK, 

CommlsKloner. 

C.  N.  R.  General  Offices, 

Slonfretil.  P.Q. 


The  Dame 

to  Guide  your  Purchase 
of 

STEEL  &  IRON 
PRODUCTS 


I'unH  r»pbf.  . 

Prrf.  Stock  . 

<  ■umm<'n  Stock  . 

I’ayablpp  . 

Tax  R^prvr  .  . 
I  »ur  to 

Bank  Loans . 

Surplus . 


$3,711,990  $3.m.5,r»7 

l.laKlIHIos  I 

$R90,O0O  $7.30,.30n 

.  347,500  3‘J.5.00(|  j 

.  2,100,.500  2.I00..50O' 

.  22fi.n6  I7.5.258' 


SOUND  PROGRESS 
MANITOBA  PAPER 


$2,741,990  $2,185,871 

fn  prcHcnting  fhe  report  to  share- i 


Abitibi  Subsidiary  Well  Supplied 
58.i  t.5  j  With  Puipwood  in  Proximity 
to  Mill 


ii.  pirsmimig  irip  ropor,  Ml  snare-i  'Winnipeg.  .Manitoba  Paper  (  .mi- 
holder.s  Presidiml  J.  C.  C,  Kerry  „  .  p,.„mising  of  ^dvanlag 

sax.s  in  part:--”The  report  nukes  ■  ,_1,p  no.-  of  .\biiihi  'i!'”'"'' 

one  of  the  most  satisfactory  showings  I  papm-  Company  is  mak-  '•'■'  every  like] 

lhai  we  have  yet  had  fo  present  to.jn^  pood  progress.  The  companVs  1 'if'’'  secured 


'  I  Toronto  nnrenn  The  FInanrInI  Times. 

llluhi  !  Toronto.  Operation:,  nt  the  plant  1 
c  of  Uamjllon  Bridge  Compan}  are  re¬ 
in  of  which  indi. 'des  the  -  l_ 

ciiTrenl  year  will  show  a  consider- I  - 
able  infTCase  in  rarnmg.s  for  Ihe  .-i 
comp.in,'.  The  p;rsenl  a'l'lnit.v  in 
hni'ding  con -I ruction  throng’nnni  »lie 
coiinlry  is  rc.'.'niting  in  a  steady  run 
of  liijidncc.:;  and  with  some  pirtlcn 
up  j  larl,\  large  coniracl.s  in  the  offing,  1 
ull  '  prospects  are  hrighl  for  cap.icilv 
!  production  for  Ihe  balance  of  Urn 

ij-d 

“  The  mo.s't  important  piece  of  Im.-i- | 
ity  ness  in  sight  is  the  sinicftiral  steel 
work  for  the  huge  new  building  to  he 
erected  in  Toronto  for  Ihe  ('anadian 
Hank  of  Commerce.  The  comp'iny 
J,  is  in  an  :id5anlagrons  po.sltion  to 
handle  this  .■optr;icl.  and  if  is  stated 
iiyii-  ihere  i.s  every  likelihood  of  the  con- 


51  SHERBROOKE  STREET  WEST 

MONTREAL 


niMiI/r.ir'.- 
MACHINE.  Qurbcc 
tT  BONIFACE.  ManinVai 

NADIS.  MONTREAL 
MANRECO  WINNIPEG 


.Sdr.Offic:.: 
MONTREAL.  Qii-br: 
TORONTO.  Ontarii 
WINNIPEG.  Manit-iS. 
VANCOUVER,  B.C 


you.  mill  is  located  at  Fine  I’alls  on  the  lecent  offering 

“The  three  mills  of  the  eompan.v ■  vvinnipeg  River.  *’•'  "vnry  &  (ompany,  inve;-tmen( 

have  been  operated  to  capao1f.v|  one  of  its  prime  necessities,  pulp  '’ankers,  of  the  '.'’■'^ne  of  Hamilton 
throughout  the  12  months  under  re-Uvood  limits,  is  supplied  through  a  Hridge  t  ompany  d’/iG  fir.sl  preferred 
virtw.  and  .gross  production  has  hern  j  lease  from  llie  Dominion  Govern-  stf”’!'.  >'  "as  esiimaird  that  witii  the 
3f*,77n  Ions  as  contrasted  w  ith  27,856  I  nient  of  some  l.Sun  s<|(iarc  niiles  of  oeders  on  hand  and  Ilien  in  prositei-*, 
tons  in  the  previous  year.  'timber,  confaining  .(bout,  2,5n(4  oon  ' earnings  for  Ihe  current^  ymir 

“The  mills  Itave  been  more  skill- j  cords.  Early  this  year  the  company  w  ould  lie  at  a  rate  of  over  .>1  per 
fiilly  operated  during  the  past  year  j  secured  additional  quoting  rights  slmre  on  the  common  .'lock,  alicr 
than  ai  any  other  time  in  their  his- i  that  guaranteed  iimhei-  limits  to  a  uividends  on  both  i);e 

torv.  and  this  fart  aecoiinfs  for  the  !  VHl’acil.v  of  about  G.OOh.OOO  cords.  , prrjfei-red  st.o.i'kx. 
satisfactory  financial  .showing  made  I  nf'^'ired  of  ''i"’  the  addiltnn  of  the  (  anadmn 


:illowiPg  for  dividends  on  both  l);e 
first  and  second  preferred  sioi'ks. 
With  Ihe  addilinii  of  the  (  anadi.an 


sai  isiaeiui  .V  iiii.Miiudi  .siiuniiiK  mane  1  ■  ■■■  . . . . .  • 

in  the  face  of  very  active  trade  com-!  an  adequate  supply  of  wood  but  this  ‘  '  ,a  1  '  T 

petition.  The  mo.st  noteworl.hv  iin-:  !«  enough  proximity  tn  mill-  |  'bis  e.siimate  .-.lonld  he  snh- 

dertaking  of  the  companv  during  the|’"K  operations  as  10  work  out  at.  a  |  Mantially  rxeeeded. 


year  has  been  the  establishment  of  a;  reasonable  cost, 
row  mill  in  'I'oronto.  f'onsiriictJon  ' 

on  tlie  new-  unit  is  now  well  advane- ;  CT  DpriC  PAPFR 
cd.  and  i(  is  noped  fo  place  It  in!*J^*  **"11115  I /II  Ll\ 

I  !  HIGHER  PROFITS 


Iff  a  I/p  1IP117  mil  PO  Gro.ss  earnings  ol  St.  Regis  Faper 

lllillLl*  Ifh  W  kI||  |4  \  Ico.  for  Ihe  four  months  ended 
ITl/llVLl  lILlIT  llULiliJ  April  3i;i.  ltt2S.  were  $::.264.28(i.  enm- 

AM  All  ADII  T  IIIA  "'"1  $3.7!'7.%.5  in  fhe  .same 

llll  tIIL  IIKILLIIiM  P'!''''’''  P!'''"”'!-''  After 

VI*  VIXi  VltIUUlllV  ch.nges.  and  depreeiafion.net 

- — —  profit  wa.s  $:!ri.5,.56.5,  against  $211. .'1,33 

(i  Are  Expected  to  Encourage  Ex-  in  the  first  four  months  of  1927. 


:  ploratory  Work  in  Natural  .  '  ac ■  I 

I  _  Inal  mrome  to  the  company  and  do  i 

I  Kcsources  jnc'inde  any  part  of  the  iindis-! 

-  Iriliiiird  earnings  of  companies  in 

New  regnla.tio.ns  for  fhe  ilispo.sal  wTiirh  St.  Regis  Paper  (  o.  owns  eon- 
of  petroleum  ami  na.tnr.al  gas  rights,  j  1  rol.  inriiiding  Northeastern  Power 
In  Western  Canada  have  iheen  pro-  K'nrporation.  ' 

mitigated  by  order  in  ebuneil.  The!  -  - 

natural  re.sonrees  In  the  prairie  pro  STBIKh  VT  UHITF.W.VTER. 


I'inances  Are  Strong. 

riic  company  is  at  pre;.;enf  in  a 
sirong  financial  posi’ion.  One  of  the 
factors  lh;it  has  conirihuled  lar.geiy 
to  this  condition  has  been  the  w  riting 
off  of  un‘pr(i.fitahle  luisines.s  whicli 
liad  tiren  undertaken  til  1  time  wiien 
less  favorable  conditions  existed  in 
fhe  hui'lding  indti.-t.ry. 

I.isting  of  the  common  stork  on 
the  .Montreal  .Stock  Exchange  i.s  ex-  ' 
peeler^  to  take  |>!a.('e  eail.v  next  week.  ; 
This  seenrity  w  a.-  giien  as  a  bonus 
witli  the  fir.sf  preferred  on  the  iiasi;.  ; 
of  2V2  shares  of  conipton  for  eacli 
1(1  shares  of  preferred. 

Decline  in  Value  of 

Extracts  From  Wood 

Dtta.wa.  Production  of  w<xid  dis- 
liiiatep  and  wood  extr;ii'fs  in  Canada 
during  1927  w.c.  i.ilncd  at  $1,587.7(11. 
a  deidjiie  of  8.5  per  cent,  from  the; 


T^atimial  Distilleries 

Limited 

DISTILLERS  AND  BLENDERS 
MANUFACTURERS  OF  INDUSTRIAL  ALCOHOL 

l'/  AD  Ol  FICr 

263  St.  James  Street  -  MONTREAL,  Canada 


M»tir 

A.  J.  F.  MONTABONE,  M.  A.  I.  E.  E. 

(  ii\si  i.'iT\G  i'.i.i:(  I'KK  $1.  i:m.im:i;ii 
S|(e(dul(.v--I’iil|)  and  Paper  Bill;  electrical  i:<|iii|iiiicMf. 
Power  1‘laiits,  Ktc. 


nil’CIM  M,  THi;  M  HK  I5(  ii.iunl 


WILLIAM  J.  T.  ADAMSON 

(  hnrli  rril  Arr'iiniliin' 

New  Birks  Building 

MONTREAL 


MEAGHER  &  LeHURAY 

It \r{iiisTii;ns  .1  voi.n nous 
*\S\\  S<,  Jfinios 

.L’hn  I.  Me'.'iplipp,  K f. 

.1  L/'Iliirat.  J  <*Lfr'’nI 


MOMKEAI,. 


George  R.  Neville 

<|iin4;i4li>n*i  for  Afflrr  PnrH- 
4f*ratlotm,  CeMt’rril  ItrpnlrM, 
finiJ  •lobliiriA;'  <  arprnfr.v. 

Hrfrrrii<'r%  i  Flnjinrhil  Timm, 
4  onipiin^.  l.iiiiHefl. 
I'riiHor'ItrYirf*  I 'ni;Hirorinc  f  otn- 
l.inilfrd.  iinil  Mtimlnlgan 
W'ltcr  uiifl  I’onrr  Lonipnny 

!>:!l.9;!.5.  Biisb.v  Street,  .BONTBKAI, 

Phone  rnnrn.sfrr  992S. 


In  Western  Canada  have  been  pro- i  enrporation.  '  liiiatep  and  wood  extr;ii'ts  in  Canada  iifac">riiig  was  $722.62:’.  in  1927  as 

mnlgated  by  order  in  ebuneil.  Thel  -  during  1927  w.c.  i.ilncd  at  $1,587.7(11.  dgainsl  .$9ii7,4IS  in  1!i26. 

natur.il  re.sonrees  In  the  prairie  pro  STRIKE  VT  UHPrEW.ATER.  rieeDae  of  8.5  per  cent,  from  the;  'I  distilailion  pl:int.-  were  (lo. 

vinres  and  in  ihe  Ndrthwesl  Terri-  feet  of  ore  so !  eorresimnding  figure  for  1926.  i  il'i"  >’  ''"ring  1927  hut  :inot1ier  was 

lories  are  in  conirol  of  the  P’ederal  ^  -,j.  hpjnjv :  Klexen  rsiablishments  were  in  oper-  re-npeiKd  after  being  idle  in  1926. 

and  not  iho  provincial  C^vernmeni,  pas  been  struck  in  Iho  1  a.f ion  in  "i-"  including  5  di.stillation  -  ^'nall  concerns  which  made 

and  the  new  regulations  have  been  i  .  n  irl 'of  ievcl  No  13  at  White- 1  P'ants.  and  I  chareonl  burner  in  On-  charcoal  as  their  only  product  werc 

tssiiwl  bj  Hon.  Charles  Stewart  ,  .v;Ucr  (nine.  rite  ore  assays  83  ner  i >"1''  '  distillery,  1  refinery.  I  ‘  added  to  tlte  list  while  another  plant 

f!ir»?lltt»f/V  tin/1  ATAr*r»1ll*'iO'#v  *  '  _ _ _  _ ^ _ j _ i  _ a  1 _  (#•*..  II  oo  i  ii 


afion  in  1927  inelitding  5  di.stillation  (U”'  -  ^mall  eoneerir*’  whiili  made 
plants,  and  I  chareonl  burner  in  On-  charcoal  as  their  only  product  werc 
tario.  and  I  distillerv,  1  refinery.  I  ‘  added  to  tlte  list  while  another  plant 


1  facilitate  and  encourage  exploratory  i  the  ammint  of  ore  in  i "■'>'‘'*1  extrncii'd  Uirpentine,  "I'ic''  produced  charcoal  lor  use  in 

j  work  in  tho  west.  :  ‘  ,  nner  i- '  *">(1  -  smi*''  charcoal  plants  in  Qne- ;  "lo  mannfactnre  of  (explosives  oper- 

!  latases  are  granted  for  21  years  |  !  bee.  ated  for  part  of  the  .vear.  after  hoing 


HAMILTON 


MONTREAL 


over  an  area  not  exceeding  ‘  19201  _  These  1 1  plants  representing  a 

acres,  subject  to  I'.te  payment  of,  ivritKlSKIl  I'lSIl  I’ATI’H  capital  of  $1,907,514  gave  work  to 
I  rental  of  yd  centa  per  acre  per  .rear,  '  “  ‘  '  '  ‘  *  ;  ;,n  average  of  291  people  during  the 

■  for  tho  first  yoiir  Hiid  $1  ci  yoiir ;  ilciliftix.  —  Inc  fisii  ttitcn  ol  the i  jind  used  nuitoriHls  worth 

'thereafter.  The  expenditures  made  Nova  Seotia  fishermen  in  the  month  j  .^g(;5  0gj  j,,  ^be  previous  year.  1926. 

I  in  actual  drilling  and  other  operji- j  of  May  w  as  12.000,00(1  pounds  heavier  i  f),<»  q  plants  In  operation  employed 

'  Gons.  for  the  discovery  of  the  gas,  than  in  the  same  month  of  last  year, i  an  average  of  255  workers  and  used 

I  or  oil  are  accepted  in  satisfaction ;  though  the  excess  in  value  was  only  1  materials  worth  $827..575  to  make 

;  of  the  rentals  payable.  '$127,878.  the  value  of  the  wholfe  be- J  products  haviP'g  a  selling  value  of 

ion  'is  — -  - I  -  _  . 


;sed  during  1927 


lnve»±or*s  /*eet.d 

She  jffnancml  Omes 


infip  »  rsJWTHiPlIOTPl*  nr«  W  ('■CJlKil 


rptKJUQBMS’LU 


Cl  - 


A  BEIT  FOR  EVERY  PURPOSE 

19i!iey;  Saws  Mill  Supplies 

N.  SMITH  BELTING  WORKS 

I3S-IIIMI2  VOBK  ST.  TOHOVTO  2. 

Property  Corporation  of  Canada, 
Limited 

iii;\i,  csr.VTi; — moiitoauk  i.o\as. 

non  imi-l  S»..  Tookr  HuildinK. 

’’or.  St.  Cathf-fine  Street  \Ve<i 
$i(»XTni:.4i.. 

JOHN  .1.  KiT/.4;i;i{ \i.i) 

. .  * 

•  IIMSTKn  XI. 

Spreliil  Fai'lIHlrk  t<ii'  llanutliiij;  UchI 
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CABLE-WIRELESS 
EMPIRE  COMBINE 
SOON  COMPLETED 


j  is  that,  the  proposed  tie-up  would  he 
1  a  pood  thinp  for  t'anada.  as  it  would 
[  enable  the  eahlc  companies  to  live, 
while  the  scheme  would  lend  itself 
I  to  co-ordination  of  cable  and  wire¬ 
less  systems. 

The  ‘•beam”  system  evcntuall.v 
could  be  extended  from  Canada  to 
other  countries  w'ith  which  we  have 


;  extensive  commerce.  The  “beam” 
would  be  a.ble  to  handle  an  enormous 
volume  of  traffic  at  low  rates,  such 
as  messages  of  the  “night-letter" 
I  character,  leaving  the  cables  to  han- 
'  die  urgent  matter,  and  it  is  believed 
:  here  that  the  combination  of  both 
j  wirelcs.s  and  cable  would  make  for 
'  efficient  service. 


Expect  Holding  Company  Capi¬ 
talized  at  $250,000,000 
From  Negotiations 


OTTAWA  FAVORS  SCHEME 


St.  Maurice  River  One  of  Canada’s 
Most  Wonderful  Power  Streams 


WIDE  PROGRAM  OF 
CONSTRUCTION  FOR 
WEST  BY  NATIONAL 


Two  New  Lines  in  Manitoba 
Pushed  Forward 
Rapidly 


BIG  SUPPLIES  REQUIRED 


Reduction  of  Overhead  and  Im- 
'  proved  Service  by  Single 
Commercial  Management  Is 
Looked  For. 


Ottawa.  —  The  sale  of  water  still  there  is  reported  to  be  approxi- 
power  rights  on  the  St.  Maurice  mately  150.000  horse-power  yet 
river  by  the  Quebec  Government  to  i  available  at  these  points.  All  this 
the  Shawinigan  Water  and  Cower  I  power  is  concentrated  in  a  twelye 
Company  directs  attention  anew,  mile  strt'tch  of  the  St.  Maurice 


says  the  Department  of  the  Interior, 
through  its  Natural  Resources  Intel¬ 
ligence  Service,  to  this  wonderful 


whose  waters  fall  250  feet  in  this 
distance. 

And  now  the  Shawinigan  company 
is  planning  to  develop  another 
stretch  of  this  wonderful  power 
stream.  Press  reports  state  that  In 
the  50  miles  of  rapids  over  600,000 


Announcement  of  the  consumma- 1 

tion  of  a  large  merger  of  caiblc  undl^^j,jpjj  fjow  from  the  I.aurentians  in 
wireless  companies  in  which  Canada  ,  Eastern  and  Central  Canada, 
will  be  directly  interested  is  expect-  One  cannot  think  of  the  power  of 
ed  at  an  early  date.  All  the  conn-  the  St.  Maurice  without  thinking  of  horse-power  may  be  developed.  At 
tries  Involved  are  British  and,  if  the  |  those  industries  with  which  it  is  in-  any  rate  at  three  sites,  according  to 
scheme  likely  to  be  recommended  by  ‘  separably  connected.  The  influence  the  provincial  hydro  service,  there 
the  Imperial  Committee  now  cousid-iof  this  stream  on  the  industrial  is  over  300. OOd  horse-power  avail- 
ering  it  is  accepted  hv  the  govern- .  prosperity  of  the  province  of  Que-  able.  The  company  is  under  obliga- 
•  ments  of  Great  Britain  and  the  Do- 1  bee  has  been  very  great  and  is  typi-  tion  to  have  developed  luO.OOO 
minions  the  holding  company  will  ;  cal  of  the  transformation  which  is  i  horse-power  by  .July  1.  in;'.;’.,  ex- 
have  a  capitalization  exceeding  .  taking  place  on  many  other  notable  '  pending  thereon  at  least  ^lO.t^^OO.OOO 
S^SO  000  000.  The  committee  has  been  f'treams  flowing  from  the  Dauren- 

meeting’ in  Ixindon  for  some  time  ;  tian  plateau  such  as  the  Saguenay. 

■with  Sir  Campbell  Stuart  as  the  Can 
adian  representative. 

The  proposed  amalgamation  would  ! 

'include  the  English  Marconi  Com- 


1  Gatineau.  Ottawa,  Winnipeg  river 
I  and  so  on. 

In  the  case  of  the  St.  .Maurice  the 
industries  have  made  rapid  and  out- 
panv  and  the  Associated  Ea-stern  I  standing  progress.  They  involve 
Telegraph  and  Cable  <;ompanies.  It  manufacturing  processes  which  re¬ 
ts  suggested  that  the  various  govern-  tremendous  amounts  of  power 

menhVof  the  Empire  shall  transfer  i  consequen^tly  they  are  concen- 
to  the  "merger"  company  their  ownliiaiP;!  ‘'lose  by 

cable  and  wireless  systems,  so  that  |  "  h'‘ Provide  their  life-^i\in^  en- 
the  telegraphic  communications  of  ^he  area  around  the  mouth 

L  Empire  mav  be  operated  as  one  ■  of  Iho  ht-  Maurice  Is  one  of  the  most 
..  i,  _ • _ S..1  highlv  lod iist c  13.1  izcd  in  t  anada.  I  he 


unit  under  commercial  management.; 


Ill  mm  o  mrinoriPolP  -'od  paper  mills  at  Three  Ric- 

Canada  ts  'ntore^ted  as  a  partner  .  <1  ^  t  ‘>,adeleine.  Shawinigan 

the  Pacific  oab!0;«h  oh  ons  fronv  Grand  Merc  are  capable  of 


Bamfleld.  in  British  Columbia,  to 
Australia.  This  has  not  been  mak¬ 
ing  satisfactory  profits  and  the  rev¬ 
enue  will  be  curtailed  still  further , 
by  the  inauguration  of  a  Marconi 
"beam ■'  system  between  Monteral 
and  Australia  on  Saturday  of  this  ' 
week.  I 

The  creators  of  the  new  merger 
are  not  keen  to  acquire  the  govern¬ 
ment-owned  Atlantic  and  Pacific 
cables,  but  they  are  willing  to  take 
them  over  providing  that  they  can 
obtain  co-operation  with  the  “beam” 
stations  as  well.  The  Canadian 
“beam”  service  to  England  was  the 
pioneer. 

The  telegraphic  services  of  the 


producing  something  like  2.600  tons 
of  newsprint  paper  per  day  or  30 


Work  on  the  final  concent  ration  of 
power  is  to  be  started  not  later  than 
July  1.  1938.  and  the  company  is  re¬ 
quired  to  spend  on  all  developments 
including  transmission  lines,  not 
less  than  $25,000,000.  Actually  the 
expenditures'  must  run  fo  several 
times  this  figure  before  all  the 
power  is  developed.  Judging  by 
usual  expenditures  if  the  power 
available  really  reaches  600.000 
horse-power,  there  will  be  expend¬ 
ed  on  development,  transmission  and 
distribution  upwards  of  $150,000,000 
before  the  power  on  this  new  stretch 
on  the  St.  Maurice  is  put  to  com¬ 
plete  use.  To  utilize  this  power  in 
manufacturing  may  be  expected  to 
involve  the  expenditure  of  at  least  i 
double  the  amount  expended  on 


Work  is  going  forward  rapidly  on 
the  two  northward  lines  of  the  I 
Canadian  National  S.vstem.  the  Hud-  j 
son  Bay  line  and  the  Manitoba  I 
Northern  to  the  I'lin  Flon  mining ' 
area,  and  with  527  miles  of  track  re-  | 
laying  planned,  the  western  region  j 
of  the  Canadian  National  has  an  ex¬ 
tensive  programme  under  way  in  ! 
1928,  stated  W.  A.  Kingsland,  gen-  i 
eral  manager  of  the  western  region, 
with  headquarters  at  Winnipeg,  who  j 
was  in  .Montreal  this  week.  T'he  ! 
grading  of  branch  lines  authorized  ' 
by  Parliament  in  1927  will  be  prac¬ 
tically  completed  by  the  end  of  this  ■ 
year,  .Mr.  Kingsland  said.  On  the 
completion  of  grading,  there  will  be 
no  delay  in  track-laying  and  3n0 
miles  of  main  will  be  laid.  More 
than  60.000  yards  of  ballast  will  be 
placed. 

In  addition  to  rehabilitating  the 
Hudson  Bay  line  from  The  Pas  to 
Mile  356.  which  involves  placing 
250.000  cubic  yards  of  material  for 
ballasting  and  bridge  filling,  com¬ 
pletion  of  divisional  yards  and  other 
permanent  facilities,  grading,  track¬ 
laying  and  ballasting  will  be  in  pro¬ 
gress  on  the  Fort  (  hurchill  exten 
Sion.  On  the  latter,  the  programme 
calls  for  completion  of  94  miles  of 


per  cent,  of  the  installed  capacity  power  development  and  distribution.  ] 
of  newsprint  mills  all  over  t'anada.  Prior  to  the  beginning  of  this  cen-  | 
These  mills  now  require  in  the  tury  the  town  of  Three  Rivers  had  i 
neighborhood  of  290.900  horse-  a  population  of  less  than  10.000 1 
power.  Next  in  importance  in  the  peo'ple.  M’ith  the  advent  of  hydro-  , 
utilization  of  power  is  the  group  of  j  electric  power  its  population  in-  | 


!  electro-chemical  industries  centred 
I  at  Shaw  inigan  Falls.  Industries  re- 
'  quiring  large  amounts  of  pow  er  for 
'[  operation  of  electric  furnaces  have 
located  close  to  the  point  of  genera¬ 
tion.  .\n  aluminium  industry  uses 
i  50.000  horse-power:  in  the  manufac¬ 
ture  of  calcium  carbide  over  30.000 
horse-power  is  used  and  there  is  a 
carborundum  industry  using  12.000 


Empire  are  now  in  the  hands  of  eight ;  horse-power.  In  addition  to  all 
different  authorities,  some  being  large  requirements  and  the 


private,  some  public  and  some  a  mix 
ture  of  both. 

Promoters  of  the  merger  have  been 


numerous  smaller  power  using  in¬ 
dustries.  the  St.  Maurice  river  sup¬ 
plies  in  the  neighborhood  of  100  OOO 


influenced  by  the  fact  that  the  horse-power  for  distribution  at 


“beam"  wireless  system  is  handlin 
a  inillion  words  a  week  between 


.Montreal  and  surrounding  territory. 
Development  of  power  from  the 


creased  by  nearly  forty  per  cent,  in 
the  decade -1901  to  1911.  Since  then 
its  growth  has  been  even  more  rapid  ! 
until  to-day  Three  Rivers  has  a  pop-  ' 
Illation  of  35.000  people  and  there  i 
has  grown  up  at  Shawinigan  Falls 
and  Grand'Mere  industrial  citie.s 
which  bring  the  urban  population  of 
the  lower  St.  Maurice  valley  to  at 
least  60.000.  If  the  power  from  the 
new  developments  to  take  place  on 
the  St.  .Maurice  Is  utilized  in  the  im¬ 
mediate  locality  it  requires  no 
stretch  of  the  imagination  to  picture 
the  St.  Maurice  valley  w  ith  an  urban 
population  two  or  three  times  as 
large  within  the  next  decade  or  tw-o. 

Whv  is  the  St.  Maurice  river,  a 


Great  Britain  and  other  parts  of  the  jgf  ytaurice  was  first  undertaken  in  stream  of  nqt  more  than  400  miles  in 


Empire,  with  the  result  that  the  re¬ 
venues  of  the  cable  companies  have 
been  seriously  affected. 

It  is  urged  that  the  merger  would  j 
result  in  reduction  of  overhead  and 
other  expenses,  with  a  reduction  in 
tolls  and  an  improvement  in  the  ser¬ 
vice.  Provision  would  be  made  for  j 
control  of  the  rates  by  the  Govern- 


1900.  in  1902  two  units  which  seem 
very  small  in  those  days  came  into 
operation,  each  capable  of  deliver¬ 
ing  5.O00  horse-power.  To-day  there 
arc  great  turbine-generator  sets  de¬ 
livering  as  much  as  45,000  horse¬ 
power  and  the  power  houses  at 
Shawinigan  Falls,  Grand'.Merc  and 
La  Gahelle  arc  capable  of  deliver 


ments  concerned.  Opinion  at  Ottawa  ing  over  550.000  horse-power.  Anri 


length,  .so  productive  in  power? 
While  primarily  due  to  the  falling 
of  the  waters  from  the  Eaurentian 
plateau,  it  is  even  more  more  so  to 
the  policy  and  foresi.sht  of  the  Que¬ 
bec  Government  in  erecting  control 
works  that  the  success  of  develop¬ 
ments  on  the  St.  Maurice  is  due. 
Chief  among  these  is  the  world  fam¬ 
ous  Gouin  dam  creating  a  reservoir 


constituting  the  second  largest  arti¬ 
ficially  created  lake  storage  in  the 
world  and  exceeded  only  to  a  slight 
degree  by  the  Gatnn  reservoir  of  the 
Panama  Canal.  The  Gouin  dam  holds 
back  169  billion  cubic  feet  of  water  * 
preserving  spring  freshets  to  be  fed 
through  the  turbines  as  required.  | 
With  other  regulating  dams  on  the 
•Manouan  river,  a  tributary  of  the  fit.  , 
•Maurice,  the  Quebec  Streams  Com¬ 
mission  is  now  regulating  the  dis-  , 
charge  at  16,500  cubic  feet  per  se¬ 
cond.  Previous  to  control  the  mini-  , 
mum  was  around  6000  cubic  feet  per  , 
second. 

Here  then  is  the  secret  of  the  St.  | 
■Maurice.  But  it  is  no  secret  to  the 
power  en.gineers  of  the  Dominion.  ■ 
What  has  been  accomplished  on  the 
St.  Maurice  is  being  duplicated  in 
numerous  other  places  throughout 
Canada,  the  building  of  the  Bitobee 
dam  on  the  Gatineau  river  also  b,\  ; 
the  Quebec  Government  being  an-  I 
other  excellent  example  of  what  can  i 
be  done  with  the  stream  of  the  Eau- 
rentians,  as  well  as  the  control 
works  decided  on  by  the  Dominion. 
Ontario  and  .Manitoba  governments 
to  further  regulate  the  V.'innipeg  i 
river  by  increasing  the  storage  at 
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Committee  under  Plan  and  Agreement  dated  June  1,  1928 


.•  Preference  Stock 
Common  Stock  Class  A 
Common  Stock  Class  B 


The  Committee  hasappointed  NationalTrust  Company, 
Limited,  I'oronto,  Ont.,  an  adilitionai  Depositary  to 
receive  deposits  under  the  Plan. 


Certificates  of  Deposit  issued  by  such  Depositary  will  be 
transferable  in  Toronto  or  in  New  York  City.  Such 
Certificates  of  Deposit  have  been  admitted  to  trading  on 
the  New  York  Stock  Exchange. 


Copies  of  the  Plan  and  Agreement  and  of  literature 
relating  to  the  Plan  may  be  obtained  from  National 
Trust  Company,  Limited,  Toronto,  Ont. 


The  Committee  has  fixed  June  25,  1928  as  the  last  day 
for  making  deposits  under  the  Plan.  It  is  important 
that  deposits  be  made  immediately. 


Edward  G.  Wilmer 
George  W.  Davison 
Robert  P.  Lamont 

Commiltee 


Robert  M.  Beniamin,  Seetrelary 

31  Nassau  Street,  New  York  City 


Root.  Clark,  Buckner.  Howl.ind  &  Ballanfine,  Counsel 
31  Nuua  Street.  New  York  City 


l.iac  Scul.  I 

grading.  'I'rack  laying,  trainfill  and 
ballasting  will  go  forward  immedi¬ 
ately  this  is  done,  some  390,000 
ciiliic  yards  of  material  being  re¬ 
quired  on  the  now  line  which  will  be 
laid  with  80-lb.  steel.  All  buildings  , 
will  he  constructed  by  Canadian  : 
•National  forces.  j 

Big  Track  Relaying  Planned.  i 
Grading  and  tracklaying  on  the  ! 
Flin  Flon  line  will  be  completed  and  | 
sufficiently  ballasted  to  permit  the  ! 
inauguration  of  revenue  traffic  by 
the  end  of  the  year.  j 

l'’or  line.s  already  in  operation  an  , 
extensive  track  relaying  programme 


is  planned;  430  miles  will  be  relaid 
with  liKi-lb.  riiil  and  97  miles  with 
S5-pound  rail,  this  work  being  chief¬ 
ly  in  .Manitoba  and  Saskatchewan. 
To  cope  with  increasing  business 
much  yard  trackage  is  to  be  install¬ 
ed.  Tie  plates  and  rail  anchors  will 
be  placed  oyer  a  large  mileage  and 
1,500.009  cubic  yards  of  ballast  will 
be  used  in  this  track  improvement 
work. 

At  Vancouver  the  filling  and  grad¬ 
ing  of  False  Creek  will  be  under¬ 
taken,  in  accordance  with  the  agree¬ 
ment  between  the  railway  system 
and  the  city. 

Considerably  over  EOOO.OOO  cubic 


yards  of  material  will  be  used  in 
extensive  programme  of  fiMin: 
wooden  bridges,  widening  embank¬ 
ments  and  other  works  in  line  im¬ 
provement.  W.nter  supplies  all  aloriu 
the  lines  in  western  Canada  arc  be¬ 
ing  improved,  bridges  replaced  with 
stronger  structures,  concrete  re¬ 
taining  walls  constructed  in  bridge 
works,  and  tunnels  arc  being  lined 
with  concrete  along  the  lines 
through  the  Rocky  Mountains.  In¬ 
creasing  demands  of  heavier  traffic 
necessitate  the  construction  of 
buildings  to  provide  adequate  ser¬ 
vice.  11  stations  and  freight  shed.s 
being  erected  for  this  purpose. 


The  tendency  towards  consolida¬ 
tion  in  industrial  operations  which 
has  been  an  out.'tanding  feature  of 
developments  in  recent  years,  prob¬ 
ably  finds  its  most  concrete  cxain- 
jilc  in  the  mortality  of  individual 
companies  which  has  been  shown  in  | 
the  automohilp  industry,  t'ompeti-  ' 
tion.  which  has  been  increasingly ! 
keen  in  every  line  of  manufacture.  ' 
has  been  most  markedly  so  among  ; 
the  automobile  manufacturers,  with 
the  result  that  the  majority  of  the 
companies  operating  in  the  industry  i 


a  decade  or  more  ago  have  been  for¬ 
gotten  now,  ha  vine  either  liecome 
merged  in  one  or  other  of  the  lead¬ 
ing  organizations,  and  their  identity 
lost,  or  else  fallen  by  the  wayside 
and  gone  into  liquidation. 

The  following  list,  reproduced 
from  a  similar  compilation  present¬ 
ed  in  the  .Magazine  of  Wall  Street, 
reveals  the  fact  that,  out  of  a  total 
of  550  makes  of  cars  which  have 
been  on  the  market  on  this  conti¬ 
nent  at  some  time  or  another  since 
the  automobile  came  into  use,  only 


a  hare  59  are  new  manufactured. 
'I’his  example  may  he,  and  is,  an  ex¬ 
treme  one  .but  the  trend  in  the  au-  . 
tomobile  industry  has  been  exem¬ 
plified  in  practically  every  other 
line  of  endeavour  during  recent 
yea  rs. 

In  the  following  table,  which  list.r 
every  car  which  has  been  on  the 
roads  of  the  .North  .\mericiin  conti¬ 
nent  since  the  development  of  tlic 
automnliile.  the  makes  indicated  by 
a  star  are  the  only  ones  now  bein.g  I 
produced. 


.^u(ocar 

Cincinnati  (steam  i 

Fischer 

Keeton 

Nppersf^n 

Clarkmo  and 

Friedman 

K  IM-T 

Auto  Dynamic 

*  larkrr>obile 

'Franklin 

Kline 

Crest 

Flint 

Kerns 

Akron 

<  'hufch 

Kredonia 

Kent 

Auiornoto^ 

Corbin 

•Ford 

Kelsey 

American  (eler.) 

(’ohjrnbuB  (eicc.^ 

Prayer 

K  unworthy 

American  (ga’sf 

(  rawford 

Fostoria 

Kurtz 

American  (steam) 

( 'amerttn 

Fulton 

•Auburn 

*  ‘olburn 

Federal 

•Locomobile 

.Autovehicle 

t  'artercar 

Klande-s 

Leach 

.Adams  Farwell 

(  osmopolifan 

Fuller 

l  ane  (sieam) 

Aerncar 

<  at  o 

F  armack 

Lewis 

.A  urora 

C  V  L 

F.  R.  P. 

Loomis 

.Atlas 

(  oiitinental 

Ferris 

liozier 

Allen  Kingston 

(  .  K. 

Fox 

TiOean 

.Albany 

(  omet 

Friend 

Luverne 

Angus 

( 'oates  (ioshen 

Falcon 

Lorraine 

Alco 

(  olt 

Fremont 

Lincoln 

.American 

( ‘halmerR 

•Flint 

Lexington 

.Amplex 

Champion 

Lambert 

.Alpena 

"■(  ’asr 

Grout 

Lyon 

.Abbott  Detroit 

Cole 

(furtey 

I-enox 

AriTo  (elec.) 

(  hadv  Ick 

fJasmobilo 

Lyons  Knight 

.Austin 

(  utti np 

(iride 

T>ewis 

.A  lien 

( 'orreja 

(ienera! 

Laurel 

Anderson 

( ’ourier 

•Greeley 

Liberty 

.Alter 

•<  'unnlngham 

(ireat  (Pierce  Ar.) 

I^rraine 

.American 

•Chevrolet 

fiibbs  (elec.) 

Lafayette 

Ace 

( 'hurrh-Field 

Csraham 

Tirach-Biltwcll 

♦Ambassador 

•( -handler 

(Jarford 

♦Lincoln 

.'Adria 

(^ameron 

Oow-Elkbart 

(ireat  Smith 
(Jaylord 

Lone  Star 

Baker 

Ctilumbia 

(treat  Western 

Mobile 

Baldwin 

(’orbitt 

( irant 

Marlboro 

Bachellcs 

Commonwealth 

(thent 

ATilwaukee 

Bolte 

•Cleveland 

(iardner 

Moncriff 

Buffalo  (cler.) 

f'oionial 

Ciparlebs 

Mohawk 

Bartholomew 

Climber 

•iJray 

Matheson 

Raldner 

C oats  (steam J 

Moyea 

Binney  &  Burnham 

C  orinthian 

Havnes-.Apperson 

Model 

Bramwell 

Courier 

Holyoke 

Mackle  Thompson 

Buffalo 

•Chrysler 

•Haynes 

Mitchell 

Berg 

Howard 

Marr 

Brasier 

I  )urvea 

Hoffman  (steam) 

Meteor 

Bristol 

I  ‘arling 

Hudson  (steamj 

•Marmon 

Burkmobilc 

Desboron  (steam) 

*'  Holley 

Morse 

Blood 

1  tecker 

Holsman 

Moline 

Blackhawk 

Darrow 

Hewittt. 

Maxwell  Briscoe 

•Buick 

Davenport 

Hatfield 

Mercury 

Buckeye 

r>yke  0, 

Hay  Berg 

Monarch 

Bates 

Deleon 

Hafladay 

•Moon 

Beverley 

De  Luxe 

Heine  Velon 

Alaryland 

Blomstrom 

1  torris 

•Hupp 

Mora 

Babcock  (elec  ) 

Duer 

•Hudson 

Mason 

Brush 

Detroit  Electric 

Herreshoff 

Media 

Bugroobile 

Durocar 

Henry 

Mier 

Black 

•Davis 

Hupp  Yeats  (elec.) 

Midland 

Bailev  (elec.) 

De  Tamble 

Henderson 

McCue 

Bvrider  (elee.) 

Detroiter 

Havers 

Metz 

Brownieka 

•Dodge 

Herff  Brooks 

McIntyre 

Marion 

Benner 

Dort 

Hollier 

Bergdole 

Dile 

Harvard 

Maxwell 

Brighton 

Drummond 

Harroun 

•Mercer 

Briscoe 

•Daniels 

Harkett 

•Moline 

i  j 

Orirnt. 

Ov*»rUTid 

Ormrnd 

•^'lakland 

Iverland 

Otto 

dwr^p-Magnrtic 

Ogfpn 

OKTupian 


r^pp-Hartford 

•rarka»’d 

Peoples 

Pomeroy 

Prrurntt 

Popn  Robinson 

Pholps 

Pungp-Finrh 

Popp-Toledo 

Planrho 

Pennsylvania 

Postal 

Palmer-Singrr 
Pnllman 
PerftTtion 
Payne  Modern 
Petrel 
Paterson 
•Paige 
Pilot 
Parry 
Penn 

Pathfinder 

Partin-Paliner 

Pilgrim 

PiMiod 

ponder 

Pan-American 

Piedmont 

Pan 

Parent! 

Porter 


S\  nneetvedt 

Silirtevant 

Springer 

Stoddard  Payton 

Sampson 

Srhacht 

Selden 

Suoress 

Single  (  enter 

Senator 

SuUan 

Simplicity 

Speedwell 

Sayers 

Staver 

Springfield 

Snoemaker 

Studebaker  E.M.F. 

S.  P.  V. 

Stuy  vesant 
'“Stutz 
Saxon 
Sphynx 

Sterling-Knight 

Scripps-Booth 

Spoerer 

Spaulding 

Stewart 

Singer 

Stephens 

Standard 

Sun 

Simplex-Crane 

Seneca 

States 

Severin 

Shaw 

Sheridan 

Skelton 

Spencer 

Stanwood 

•Star 


Bell 
•Brewster 
Biddle 
Ben  Hur 
Bour  Davis 
Birch 
Bowman 
i  Beggs 
Bay  State 
♦Barley 


•  (*olumbia  (elec.) 

}  (Vntury  (gaa.)E 
(Vowdus  (elec.) 
<*ollin%(e|ec.) 
Chaoman  (e]  ) 

<  *eniury  (elee. ) 
t'olumbia  (gas.) 
Canda 

Century  (steam) 
('otta 

C'unningham  (steam) 
Conrad 
('lark 
(’helaea 
Capital 
Cloufhley 
;  CmdlHac 
;  Covert 
CreatoicbUc 


Dixie  Flyer 
Dispatch 
Doble  (steam) 
Disbrow 
r>oug)as 
•Dupont 
Duesenburg 
Driggs 
•Durant 
I).  A.  C. 
*r»agmar 


H.  A.  I.. 

Hanson 

Holmes 

H.  r.  s 

Handley-Knight 

Huffman 


Empire 

Klmore 

Kclipse 

Kconomy 

Kusex 

Karl 

Everybodys 

E.-M.-F. 

♦Elcar 

Everitt 

Edwards  Knight 
Enger 
Empire 
Elgin 

Fiagle  Rutary 
♦Essex 
Earl 


International 

Imperial 

Iroquois 

Imperial 

Inter-State 


J8ck8''n 

Jeffery 

Jones-Corbin 

Jaxon 

Johnson 

Jewell 

Jenkins 

Jordan 

Jones 

•Jewett 


Motorette 
Marquette 
McFarlan 
•Marathon 
Mighty  Michigan 
Moline  Knight 
Mecca 
Moore 
Madison 
Monitor 
Monro 
Maibohn 
Marion-Hanley 
Macon 
Murray 
Marshall 
Meteor 
Merit 

Metropolitan 


Riker 

Remington 

Robinson 

Reading 

Rogers  &,  Hanford 
Reber 
Rambler 
Russell 
Regas 
Rapid 
♦Reo 

Royal  Tourist 
Rotary 
Ross 
Ranier 

♦Rauch  &  Lang 
Rogal 
Roader 
R  r.  H. 

Republic 
Riddle 
♦Roamer 
•Revere 
Rock-Falls 
R.  A'  V.  Knight 
Ranger 
♦Rolls  Royce 
Richelieu 
Rickenbacker 
Uubay 
RolHn 


Triumph 

Taunton 

Thompson 

Twyford 

Toledo 

Thomas 

Tourist 

Tincher 

Trumbull 

Twomhly 

Tourgine 

•Templar 

Texan 

Tulsa 


U. S.  Long  Distance 
Upton 

V.  S. 


Vaughan 

Victor 

•Velie 

Vogue 


Kensington 

Knox 

Keystone 

Kidder 

Kuns 

KonigsUw 


National 
New  Home 
Norton 

Neualadt-Perry 
Niatara 
Northern 
Norwalk 
New  Era 
Nelson 
•N««k 


‘Stanley  (steam  > 
Stearns  ^ateam> 

St.  Giuia 
Spaulding 
Skene 
Sunset 

Spain  / 

Smith  &  Madley 
Steamobile 
Stevens  Duryea 
Storf 
Standard 
Studebsker  (elec.) 
Sandusky 
*Steama  (gas) 
ikflby 


■Winton 

UTiitney 

Woods 

Waltham 

Walla 

Warwick 

White  tateam; 

Wildman 

Walt  her 

Welch 

Waverly  (elec.i 

Wayne 

Wolverine 

Walworth 

Wolf 

Washington 
•White 
Warren 
Whiting 
West  roll 
•Willya  Knight 
Will} a  Sin 
Woods 
Waap 
Waltham 
Wilts  St*.  Claire 


Vale 


A'ew  Issue 

$2,250,000.00 

Dominion  Woollens  &  Worsteds 

Limited 

First  Mortgage  6%  Txventy-Year  Sinking  Fund  Cold  Bonds 

Series  “A” 

Dated  June  1st,  192S  June  1st,  1948 

Principal  and  semi-annual  interest  (June  1st  and  December  1st)  payable  at  the  holder's  option  at  the  Bank  of  Montreal  in  Montreal, 
Que.,  Tor<mo,  Ont.,  WtnntpeR,  Mon.,  I  oncnw.er,  P  C.,  St.  John,  N.B.,  Halifax,  NS.,  and  at  the  Agency  of  the  Bank  of  Montreal  in 
New  York  City,  m  I'ntled  States  gold  row  of  the  .tune  1st,  1028,  standard  of  weight  and  fineness.  Redeemable  as  a  whole  or  in 
part  on  any  interest  dale  on  60  days’  notice  at  105  and  accrued  irUerest  on  or  before  June  1st,  1933;  thereafter  at  104  and  accrued 
interest  on  or  before  June  1st,  1038;  thereafter  at  103  and  accrued  interest  to  June  1st,  1043;  thereafter  and  before  maturity 
at  102  and  accrued  interest.  Total  authorized  issue,  85.000,000.  The  remaining  $2,750,000  of  bonds  may  only  be  issued  to  the 
extent  of  two-thirds  of  the  cost  fair  value,  whichever  is  less,  of  additional  properties  acquired  as  defined  in  the  Trust 
Deed  provided  that  the  net  earnings  as  defined  in  the  Trust  Deed  have  in  twelve  consecutive  months  of  the  preceding 
fifteen  months  been  at  least  twice  the  interest  onjtonds  outstanding  and  proposed  to  be  issued. 

Coupon  bearer  bonds  in  denominations  of  $1,000,  $500,  and  $100  tvMck  may  be  registered  as  to  principal. 

Trustee:  The  Royal  Trust  Company. 

Solicitors  for  the  Company:  Messrs.  Brown,  Montgomery  &  McMickael,  MorUreaL 
Solicitors  for  the  Underwriters:  Messrs.  Long  &  Daly,  Toronto. 

Bankers:  Bank  of  Montreal. 

Legal  Tnvestnieat  for  Life  Insurance  Cempaniee  under  tfie  Insurance  Act,  1917,  Canada. 

~  Trust  Deed  will  provide  for  a  sinking  own  and  operate  more  woollen  and  worsted  cards,  spindles  and 
tund  of  567,500  per  annum  plus  the  interest  on  bonds  previously  looms  than  any  other  Company  in  Canada, 

redeemed,  which  will  be  sufficient  to  rede.em  approximately  75%  __  ' 

of  this  issue  before  maturity;  the  first  payment  to  be  June  1st,  ITie  properties  comprise  modem  mills,  inclusive  of  dyeing  and 
1931.  finishing  plants,  and  the  constituent  Companies  manufacture  a 

facts  are  taken'  •  /  s  necessary  tops  which  otherwise  would  require  to  be  imported 

'  .  .  ,,,  ■  .  .  J  . .  Australia,  Great  Britain  or  the  United  SUtes.  The  Com- 

iJominion  Woolly  and  Worsteds,  Limited,  has  been  incorpor-  pany  will  also  own  a  completely-equipped  knitting  plant  which 

ated  by  Letters  Patent  under  the  Companies  Act,  Canada,  and  i.s  will  take  a  very  large  quantity  of  the  vam  made  by  the  other 

mills  comprising  the  organizaUon. 

FI^^TTED,  P6tcrDoroti^n,  Ont.,  8nri  thp  sharps  snei/or  35S6ts  of  t.  ^  ♦ _  .*1  ■  j  i_ 

the  following  Companies: — R.  FORBES  COMPAN'V  LIM-  be  secured  by  a  First  Mort- 

ITED.  Hesneler  Ont  •  ORII I  lA  WOR«;TFn  Vyimpavv'  property  of  R.  Forbes  Company,  Limited,  of 

LIMITED  Orillia  Ont  *  MILTON  SPINNFRS  T  TTVriTFn’  Hespeler,  Ont.,  and  its  subsidiary,  Orillia  Worsted  Companv, 
Milton  Ont  •  OTONABEF  MIT  I  S  Limited,  and  the  Canadian  Woollens  Limited,  Peterborough, 

Milton,  Ont. ,  OTONABEE  MILLS  LIMITED,  Peterborough,  Ont..  and  its  subsidiary,  Otonabee  Mills  Limited,  and  on  all  5.e 

,  ,  ,. .  .  _  shares  of  Milton  Spinners  Limited,  and  by  a  floating  charge  on 

On  completion  of  the  plans  for  consohdation  the  Company  will  all  the  other  assets  of  the  Company. 

Replacement  Value,  Plant  and  Properties,  les.*  depreciation . . . . . . ...  $4,277,611.30 

Net  Current  Assets  .  .  . .  ,  _  1,755,084.12 

Total  Net  Depreciated  Assets . i _ _  6,054,475.75 

Present  Bond  Issue  . . . . .  2,250,000.00 

or  only  40%  of  assets. 

Net  Current  Assets  equivalent  to  80%  of  the  bond  issue. 

Net  ^rnings  of  constituent  companies  for  four  years,  1924  to  1927,  inclusive,  available  for 
depreciation,  government  taxes,  and  bond  interest,  $415,446.07,  or  3.07  times  interest 
charges. 

N{t  Earnings  in  1927  available  for  government  taxes,  depreciation  and  bond  interest,  $468,632.87, 
or  3.50  times  interest  charges. 

In  Balance  Sheet  plant  and  properties  carried  at  depreciated  value;  goodwill  carried  at  $1.00; 
and  Company  has  reserves  and  surplus  of  $1,682,696.42. 

Wf  nger  tkp.  fihove  hond%  when,  ns  and  if  issued  and  received  by  us  and  subject  tn  ike  approval  of  all  legal  details  by  Messrs.  Brown, 
McMtchael,  Montreal,  for  ike  Company,  and  Messrs.  Long  &  DoXy,  Toronto,  for  ike  Underwriters.  It  is  expected 
that  Interim  Certificates  will  be  ready  on  or  about  June  30th,  1928. 

PRICE:  100  and  accrued  interest,  yielding  6.00% 

Orders  or  requests  for  further  particulars  should  be  addressed  to  the  undersigned. 


W.  A.  Mackenzie  &  Co.,  Limited 


67  Yonge  Street 
TORO]NTO 


TSf  sUtements  eonttlned  In  iMs  uherUsemenI  ere  net  tnortnUtd.  but  err  based  upon  intormafion  vikb  we  believe  tg  be  reliable  end  on  mkick  «e  eeled  In  purchasing  these  seewiUet. 
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welfare  and  recreation  of  cm-  j 
ployecs.  On  the  top  floor  it  Is  i 
spacious  sports  room,  furnished  • 
with  bowlinsi  alleys,  billiard  taibles  | 
iind  deck  fiiioits.  I.arRe  club  rooms,  ; 
,  Itinc.h  rooms  and  kitchens  are  pro- 
!  vided  for  both  men  and  women,  and 
i  the  main  dining  room  has  scatins 
capacity  for  800  people.  There  is 
al.so  a  rest  room  and  welfare  room. 
Provision  is  also  made  for  slecpin.c 
accommodation  for  those  employees 
whose  work  at  any  time  may  make 
It  inconvenient  to  ro  to  their  homes. 
(Shower  baths  arc  provided  not  only 
in  the  tipper  floors  but  in  the  base¬ 
ment  for  the  use  of  the  ensincers. 

Two  large  paintings  have  been 
purchased  to  hang  on  the  walls  of 
the  spticious  stairway  leading  from 
the  main  entrance  to  the  executive 
offices.  One  represents  Toronto  as 
it  is  today  and  the  other  the  com¬ 
munity  when  it  was  a  trading 
station  in  the  earliest  days  of  its  his- 
i  tory. 

The  company  has  put  a  lot  into 
I  its  new  plant,  but  .Mr.  T.oblaw  oh- 
!  served  that  it  was  planned  and  eon- 
'  struetcd  with  a  view  to  meeting  the 
I  requirements  of  the  company,  with 
;  extensions,  for  many  years  to  come, 
i  and  at  the  same  time  to  make  every 
i  provision  for  the  welfare  of  em¬ 
ployees. 


]^ri11f  117 1  D|7IIAI1C||7  ■  and  which  arc  readily  adapted  to  the  welfare  and  recreation  of  cm- j 

W  W  A  K H  HIIMNI*  self-servlng  system.  A  peculiar  ployecs.  On  the  top  floor  it  Is 

■  j  feature  is  that  these  refrigerators  spacious  sports  room,  furnished' 

I  a  117C  IC  •i'"*'  doorlcss.  with  bowling  alleys,  billiard  taibles  | 

III*  LHKLA  Ij  Two  large  cold  storage  depart-  and  deck  quoits.  I.arge  club  rooms,  ; 

ments,  w  hich  have  a  capacity  for  ,  lunch  rooms  and  kitchens  are  pro- 
IIKIIT  railway  car  loads  of  merehan- I  vided  for  both  men  and  women,  and 
'  urrlvlljPI  1  Ullll  ! separated  by  :i  spacious  i  the  main  dining  room  has  scaling 

^  '  corridor,  the  temperature  of  which  capacity  for  800  people.  There  Is 

,  - -  ,  I  permits  operatives  to  work.  al.so  a  rest  room  and  welfare  room. 

Plant  is  Last  Word  in  Economi-i  Next  in  importance  to  the  rcceiv-  Provision  is  also  made  for  sleeping 
cal  Assembly  and  Distri-  |  and  shipping  departments,  from  accommodation  for  those  employees 

,  ..  I  the  standpoint  of  economy.  Is  the  Whose  work  at  any  time  may  make 

DUtiOn  order  department,  in  which  a  sys-  it  Inconvenient  to  go  to  their  homes. 

■  - •  tern  has  been  evolved  which,  while  (Shower  baths  arc  provided  not  only 

MEANS  BIG  SAVING  simple  and  complete,  requires  only  in  the  upper  floors  but  in  the  base- 

_ _ _  a  small  .staff.  Kvcrv  case  of  mcr-  ment  for  the  use  of  the  engineers. 

President  Estimates  Costs  in  First  Chandise  that  enters  the  plant  is  Two  large  paintings  have  been 
V  WII  R  R  #1  K  i  represented  by  a  card.  The  cards  purchased  to  hang  on  the  walls  of 

Year  WiJI  tie  Keauetd  oy  \  arranged,  in  open  .sections  and  the  spticious  stairway  leading  from 

$100,000 — Construction  Metjas  each  order  is  filled  cards  repre-  the  main  entrance  to  the  executive 
Lareelv  From  Current  Earn*  •'’^"•'hg  the  merchandise  being  ship-  offices.  One  represents  Toronto  as 
,  “  ^  ped  out  are  removed  and  are  passed  it  is  today  and  the  other  the  com¬ 
ings  through  an  accounting  machine,  munity  when  it  was  a  trading 

-  which  automatically  records  the  station  in  the  earliest  days  of  its  his- 

Toronto  Bureau  The  Flnnnriai  Time*  amount  shipped  and  writes  an  in-  ;  tory. 

Toronto.  —  The  new  $1,250,000  j  voice  for  same.  The  company  has  put  a  lot  into 

warehouse  of  Imblaw  Groceterias  :  The  book-keeping,  excepting  the  ,  its  new  plant,  but  .Mr.  T-oblaw  oh- 
I  ta  the  Tiatorfronfi  8:eneral  ledger,  is  handlerl  by  two,  served  that  it  was  planned  and  con- 

M  onipan>.  Ltd.,  ncai  the  waterfronf  ^  office  .struetcd  with  a  view  to  mceUng  the 

at  the  loot,  of  Bathurst  Street.  Tb- 1  i.s  capable  of  handling  |  requirements  of  the  company,  with 

’  ronto,  into  which  the  central  organ-  j  $20,000,000  business  per  annum,  is  ;  extensions,  for  many  years  to  come, 
.ization  moved  over  last  week-end  is  lemarkahly  small.  1  and  at  the  same  time  to  make  every 

a  show-place  and  one  evening  each  Gla.boratc  provision  has  been  made  j  provision  for  the  welfare  of  cm- 

■  week  is  being  set  aside  to  show  the  I  in  all  sections  of  the  plant  for  the  ployecs. 

public  lhrou,gh.  The  management  j  '  ■  ■  ■.  . . . 

have  neglected  no  detail  in  making  I 

the  plant  efficient,  and  at  the  same  1  _ 

time  they  have  gone  the  limit  In  pro-  '  g  J  /i 

viding  for  the  welfare  of  employees.  I  '#  ^ ^  JL  ^ a  ^  mJ—*§  ^  ^  ty 

T.  P.  Goblaw.  whose  long  expci  i-  •  f 

ence  as  a  retailer  gave  him  an  in-  - 

timate  knowledge  of  modern  s'orc 
problems,  conceived  the  idea  of  tne 

■self-serve  system.  Realizing  the  Prof.  'J.  S.  DcLury,  head  of  the  ^  E.  P.  Kinsman,  who  has  been  New  . 
high  cost  of  delivery  and  credit  in  I  geological  department  of  the  Unlvcr-  |  Brunswick  representative  for  the  ^ 

relation  to  customers,  he  did  away  !  sity  of  Saskatchewan,  has  been  com-  |  Imperial  Tobacco  (Company,  has  ' 

w  ith  these  and  at  the  same  time  re-  i  missioned  by  the  Saskatchewan  gov-  ;  been  appointed  general  manager  for 

riuced  service  costs  to  the  minimum,  ernment  to  report  upon  what  action  j  the  Maritlmcs  and  K.  E.  Wilson, 

Recognizing  the  tremendous  waste  I  should  be  taken  by  the  provincial  ad-  forracrl.v  of  the  sales  department, 

involved  in  the  middlemen  and  |  ministration  to  assist  the  new  min- ,  .Montreal,  will  be  assistant.  Mr 

transportation  from  the  manufac- ]  ing  developments  of  the  north.  Prof,  j  Kinsman  succeeds  the  late  Mr  Ga- | 

turer  to  the  retailer,  he  worked  out  |  DeLury  has  made  a  special  study  of :  boury  of  Halifax,  N.S. 

a  wholesale  and  distributing  system  !  the  pre-Cambrian  area  and  his  in-  —  ^  j 

i  w  ithin  the  organization  and  launch-  i  timacy  with  the  developments  in 

ed  a  chain  of  Ij.ige  stores  through- ^  northern  Ontario  and  northern  Mam- 

out  Ontario  that  has  grown  to  a  .  toba  arc  expected  to  be  a  big  asset 

total  of  68  units,  of  which  30  are  to  his  province.  The  professor  was 
located  In  Toronto.  I  taken  from  the  University  of  Mam- 

When  the  company  was  establi.sh-  '  toba  only  a  year  ago  to  cstahltsh  the 

cd  in  1921.  a  large  warehouse  was  d^Puftment  of  geology  In  me  c  ni- 
acq Hired  on  Bloor  Street  West,  ;  vcrslty  of  Saskatchewan. 

which,  however,  the  company  soon  1  _ 

••niit.r.rew.  For  some  time  outside  ; 
tt'l  storage  space  has  been  costing  Winnipeg's  fast-growing  list  of 
company  at  tlic  rate  of  $40,000  ;  stock  brokers  was  augmented  last 
^^cr  annum  and  as  these  require-  :  week  by  the  entry  of  G.  W.  Andrews 
ments  were  growing  steadily,  the  '  &  tio-  vvhich  established  new  offices 
erection  of  a  much  larger  plant  be-  '  on  Garry  Street.  The  firm  of  which 
came  a  necessity  from  an  economic  ,  G-  W.  Andrews  is  the  head,  formerly 
standpoint.  The  company  has  been  did  a  real  estate  and  financial  busi- 
slicing  ten  tons  of  bacon  and  hand-  ,  ness  in  the  Manitoba  capital.  Major 
ling  sixty-six  tons  of  butter  a  week.  ;  Andrews  who  is  one  of  the  veteran 
The  new-  plant  covers  2%  acres,  i  business  men  of  Winnipeg  had  a 
The  main  .structure  has  four  stories  i  highly  meritorious  career  during  the 
and  with  the  extensive  receiving  and  I  'ynr.  One  of  the  first  officers  to  cn- 
shipping  departments  comprises  ■  I'st  in  Winnipeg  he  went  overseas 
600.000  square  feet.  President  Eo-  '  ns  a  major  with  the  Eight  battalion 
hlaw  informed  your  correspondent  nnd  saw  some  hard  service  and 
that  he  estimated  that  the  new  plant  |  heavy  fighting  prior  to  being  inva- 
would  represent  a  saving  in  the  first  :  Hdcd  hMie  with  his  wounds.  When 
.vear  of  at  least  $100,000.  The  plant  *hc  union  government  was  formed  ' 
w  as  paid  for  largely  out  of  surplus  Winnipeg  sent  him  to  the  federal  ‘  Fol  U  H  L  Jones  vice-president 
earnings,  hut  basing  the  annuaP  hpusc  with  an  Immense  majority.  In  ;  ^  , 

charge  on  the  entire  cost  of  •  ^sne^  venture  Major  Andrews  will  |  gpanish  River  Puip  &  Pa.per  Mills.' 

000  at  per  annum  i  of  1  has  severed  his  connecUon  with  that 

would  be  only  $87,500.  The  new  |  of  friends  in  Winnipeg.  i  concern,  and  will  move  shortly  to 

warehouse  is  six  times  as  large  as  - - -  TyivArnooi  N.  s  where  he  wm  he  ^ 


1922,  president  of  the  Aiii..:in  Socictv 
I  frem  1900  I0  1906. 


Frederick  .1.  Cnomlic.  who  was 
elected  vicc-prcsidenl  of  ilic  Iniost- 
ment  Bankers’  Association  of  Caii- 
adii.  at  (iucl)cc.  and  who  is  nmcli 
better  known  to  the  bond  dealing 
committee  as  “Fred  t  omiihs",  i.s 
vice-president  of  A.  E.  Ames  (t  1  o., 
Eld.,  Toronto.  Ho  was  liorn  in  To¬ 
ronto  and  after  attending  Ilaiixird 


Collegiate  joined  Ames  (S;  (  o.  in 
1895  as  a  junior.  He  worked  suc¬ 
cessfully  through  various  depart¬ 
ments  in  this  well  know  n  house  until 
1910  when  a  bond  department  was 
established  under  his  charge.  He 
has  since  devoted  himself  particu¬ 
larly  to  this  branch  of  the  business. 
He  has  been  a  partner  since  1911. 
Mr.  Coombs  has  been  interested  in 
the  affairs  of  the  Investment  Bank¬ 
ers’  Association  for  many  years. 


Theodore  Kipp,  Jr..  M.A.S.M.E., 
M.E.I.C.,  M.A.G.S.,  well-known  on- 
gincer,  vice-president  and  managing 
director  of  Kipp- Kelly,  Etd.,  manufac¬ 
turers,  and  pa.tner  in  the  engineer¬ 
ing  firm  of  Sullivan,  Kipp  &  chance, 
Etd.,  of  Winnipeg,  was  recently  elect¬ 
ed  chairman  of  the  new  industries 
committee  of  the  Industrial  Develop¬ 
ment  Board  of  Manitoba. 

Mr.  Kipp  brings  to  the  work  of 
the  committee  wide  experience  in  in¬ 
dustrial  investigation  and  promotion. 
He  has  had  extensive  experience  in 
research  w'or’x.  notably  in  the  recov¬ 
ery  of  by-products  in  the  milling  and 
distilling  industry.  Since  1996  he 
has  been  engaged  mostly  in  a  con¬ 
sulting  and  supervisory  capacity  in 
industrial  plants  in  various  parts  of 
the  continent.  During  the  war  he 
was  consultant  to  the  British  Food 
Board,  for  whom  he  designed  and 
built  a  number  of  large  food  plants 
in  England  and  Ireland. 


NEW  YORK  BETTER 
'  BUSINESS  BUREAU 
ELECTS  OFFICERS 

J.  C.  Auchincloss  Again  Presi¬ 
dent — H.  J.  Kenner  General 
Manager  Seventh  Year. 

SIMMONS  ON  COUNCIL 

New  York.— .lames  C.  .\uchiuclo  , 
Iia:.-  liccn  rc-clccled  president  of  the 
Better  Business  Bureau  of  New  York 
C(ty  by  the. board  of  directors  ortiic 
bureau.  Sherman  B.  .loost  of  .loosi, 
Patrick  &.  Co.,  has  been  ro-clcctcij 
treasurer.  The  management  of  the 
luircaii  will  continue  under  H.  -i. 
Kenner,  who.  for  the  scvcntli  year, 
liii.s  lioen  appointed  general  manag¬ 
er.  Hciu-y  E.  .Montgomery  has  hrcii 
appointed  recording  secretary  and 
I  assistant  treasurer. 

I  E.  H.  H.  Simmons,  president  of  tlic 
I  New-  York  Stock  Excliangc.  wa.s 
j  elected  to  the  financial  adi  i5or.\ 
council  of  the  liurcau.  The  following 
.were  re-clectcd:  David  F.  Hoii.stoii. 
(•liairman,  president,  .Mutual  Eifc  in- 
isurance  Company  of  New  York; 
Henry  R.  Hayc.s,  Stone  &  Webster. 

,  and  Blodgct.  Inc. :  Eewis  E.  Pierson, 

:  chairman  of  tlic  board,  American 
I  Exchange  Irving  Tru.st  Conipan.v; 

I  John  J.  Pulleyn.  president.  Emigrant 
I  Industrial  Sa.ving.s  Bank;  .lamc:; 
j  Gilbert  White,  president  J.  G.  White 
i&  Co.,  Inc.:  A.  C.  Pearson,  chairman 
of  the  board.  United  Publisher.s  Cor- 
Iporation;  .■\lhcrt.\.  'I'iincy.  president. 

I  Bankers  Trust  Company;  WitliamS.l 
Irish,  president,  f’ir.st  .National  Bank 
I  of  Brooklyn  :  Henry  ,r.  Davenport, 

I  president.  Home  Title  Insurance 
i  Company. 

'  New  members  elected  to  the  Mer¬ 
chandise  Advisory  Council  of  the: 
■bureau  were:  clarence  Eiudner.  pre- ' 
isidcnt.  New  York  American:  Ra.v- ■ 
j  mond  Gunnison.  vice-president.' 
Brooklyn  Daily  llaglo:  E.  M.  Alcx- 
I  ander.  vice-president,  .New  York] 
1  Evening  .Tournal;  Stuart  S.  Schuy-j 
her.  business  manager.  New  York! 

I  Telegram:  Ro.v  Hollis,  genera]' 
-manager,  the  Daily  News,  and  Frc- 
'  mont  C.  Peck,  publisher,  Brooklyn 
:  Dally  Times. 

I  Mcmibcrs  rc-electcd  to  the  Mcr- 
i  chandise  Council  were:  t.'ol.  Michael 
I  Friedman,  chairman.  B.  Altman  & 
jCo.;  Bernard  F.  Gimbcl.  Gimliel 
!  Brothers,  Inc.;  Celsus  B.  Ferric, 
James  MeCrccry  &  Co.;  Franklin 
'Simon,  Franklin  Simon  &  Co,.  Inc.; 
j  Samuel  Mundheim,  Stern  Brothers; 
Josepb  Ullman.  Jr..  Joseph  Ullman. 
line.;  K.  S.  Friendly.  'I’he  Sun: 

;  Eouis  Wiley.  The  New  York  Times: 

J.  F.  Bi'csnahan,  The  World;  How- 
:ard  Davis.  .New  York  Herald  Trib- 
iunc:  M'altcr  Hammitt,  Frederick  i 
■  Loer.scr  &  Co.,  Inc.  1 


"Make  Your  Will— 
AND  Live” 

In  superstitious  days  the  making  of  a 
Will  was  regarded  as  one  of  the  last  acts 
of  a  life,  and  was  often  never  completed. 
Families  faced  the  confusion  and  dif¬ 
ficulties  caused  by  the  absence  of  those 
directions  a  Will  alone  can  give. 

To  draw  up  a  will  is  today  regarded  as 
essential  to  a  proper  ordering  of  a  man’s 
affairs.  His  family  are  protected  and  he 
himself  is  placed  in  possession  of  a  full 
and  exact  knowledge  of  all  the  details  of 
his  estate. 

IF rite  for  Booklet 

ghe 

Toronto  GenedalTrusts 

Corporation 

“Canada's  Oldest  Trust  Company”— Established  in  1882 


HEAD  OFFICE 

MONTREAL 

OTTAWA 

WINNIPLG 


TORONTO 

REGINA 

SAEKATCCN 

VANCOUVER 


Administration  and  Trust  Company 

(Societe  d’ Administration  et  de  Fiducie) 

ADMIStSTRATORS  ASD  TRUSTEES 

(KslablNhctl  ill  1002) 

5  ST.  JAMES  STREET  EAST  -  -  MONTREAL. 

<  rcriit  I'oiiricr  Frtinrn  C.  anadlcn  llullflliiK*  Triephone  lIArboor  4101* 

BOARD  OF  DIRECTORS 


Mn  UOHMIMIAS  I.ArOIlTi:, 
K.n.t  .p. 

Montre.nl.  President, 

MARTIAI-  CIIEV.AMER. 
Pari*. 

vicoMTii:  n.  CK  noi-MiiKonT, 

Sfontrenl. 

IIOX.  XARriSSK  PEROllEAl  , 
Quebec. 

HOX.  I,.  A.  DAVID, 
Mnntrcul. 

Deneriil  M.mager: 


I  HARI.F.S  <  AIIF.X'  D’AXAKRS, 
Pnrln,  Vlec-Pre»ldent. 

TAXCRF.DF.  BIEXA-EXt. 
Montreal. 

DUX.  RODnt.PIlE  liE.MIEVX, 
Montreal. 

IIOX.  THOMAS  CIIAPAIS, 
Quebee. 

ARMAXD  CHAPI  T, 
Montreal. 

JOSEPH  SIROIS,  X.P., 
Quebee. 

J.  THEO.  I,E»T,ERC. 


Secretary :  >1.  1‘.  BROSSEAV. 


Uol.  C.  H.  E.  Jones,  vice-president 


J-  U  '  ,  eo,  ran  nffHond*  in  Winnie,,  “  I  has  Severed  his  connecUon  with  that 

would  be  only  $87,500.  The  new  of  friends  in  Winnipeg.  concern,  and  will  move  shortly  to 

warehouse  is  six  times  as  large  as  - - -  Liverpool,  N.  S..  where  he  will  be: 

imde  1or”cxten'lim^rvvh^  ’l-eoulred  M-E-I-C..  who  associated  with  the  new  paper  mill  | 

that  will  almost  treble  its  Trc^ent  the  fi™  f  Harley.  .MU-  to  be  constructed  tier e.  , 

capacily.  ’  Investment  Bankers,  3n0  Col.  Jones,  who  has  been  a  re.si-  - 

‘  I  nioiie  8lhinninfr  ^Tvtoni  Street,  Toronto,  is  a  graduate  of  dent  of  the  Sault  for  almost  thirty  i 


capacity. 

‘  Ihiqiie  Shipping  System. 


The  receiving,  assembly  and*  ship- of in  arts  and  years,  coming  here  to  take  a  place  * 
l)ing  departments  are  perhaps  the  ‘  ®'®'®“®®  with  the  Clergvie  IntercsLs,  was  com- , 

iiio.st  .striking  features  of  the  ware-  I  mander  of  the  227th  Battalion  C.  E^  ‘ 


house.  The  assembly  plant  has 
been  .so  planned  that  each  of  the  63  i 
retail  units  is  a  smaller  replica  of  ' 
live  immense  central  depot.  When  j 
a  customer  enters  a  retail  Eoblaw  i 
store,  the  first  article  he  sees  at  j 
his  disposal  is,  say,  sardines,  the ! 
next  in  line  is  coffee  and  so  on.  On  i 
a  big  scale,  the  merchandise  is  ar-  j 
ranged  in  the  same  order  in  the 
assembly  department.  The  retail 
.store  managers  when  they  make  up 
their  weekly  orders  tabulate  them 
uniformly  as  they  arc  arranged  in 
the  stores  and  in  the  central  ware¬ 
house.  A  train  of  trucks,  drawn  by 
electric  locomotives,  which  are  run 
by  storage  battery,  moves  slowly  up 
and  down  the  various  aisles  and  are  ! 
loaded  with  almost  incredible  speed,  j 
Everything  required  is  in  its  proper  j 
place.  As  soon  as  the  order  is  com-  • 
pletcd,  the  tram  is  switched  out  to  ; 
tho  motor  truck  depot  and  when  | 
your  correspondent  visited  this  dc-  i 

partment,  all  the  twenty-two  motor  j  ^ _ 

truck  platforms  were  in  use.  When  F  I  Ailfred  Lambert,  who  h,is  been  I 

largo  deliveries  are  made,  a  main  Ujjg  i^ominion  Water  Power  .uid  Ro- '  «'FPointcd  to  the  vacancy  on  the 
ten-ton  trailer  and  a  second  trailer  clamation  Service  for  more  than  fit-  Montreal  Harbor  ('ommEision,  and  i 
are  used  and  these  arc  drawn  by  a  Ueen  years  in  all  phases  of  power  dc-  retires  from  the  Tariff  Advisory 
high-powci  motor  vehicle.  One  I  velopmcnt  and  utilization.  As  chief  Board  was  born  in  Montreal  and 
.1011  rnc.v  from  the  warchoiiso  to  re-  Scotia  Power  educated  at  the  Ecodc  Normaile.  He 

tail  unit  IS  sufficient  to  cover  one  .  responsible  for  prc-sident  of  Alfred  Eamhcrt.  Eim- 

w^K  8  supply’  the  conception,  organization,  con-  f^ed.  shoe  manufacturers  and  v^^hole- 

On  the  other  side  of  the  assembly  Ltruction  and  operation  of  an  exten-  sealers,  a  firm  that  was  estahlislu'd  i 
re.Tvm^  Te\mt*'where®splrd*^'''’®  transmission  and  in  1906.  He  is  also  president  of  the  . 

rxHwIv  System  ill  Nova  Scotia,  Acton  Shoe  Company,  Acton  Vale.! 

xnrtpr  'ti.p  r  mf  nf  11,^0  m  also  Consulting  engineer  to  Que..  and  a  director  of  the  Canada 

under  the  loof  of  the  building.  By  ;  Brunswick  authorities  in  Aceddent  and  Fire  Association  Com-, 

.?hin  fhp matters.  As  an  official  Can-  Pany.  He  has  seiwed  on  the  Citizen! 

(imvJt  nf  lopr.rn  adlau  delegate,  he  attended  tlic  \Vorld  Protective  Association,  on  the  Board 

.f  “  n  hp  fintnuripa  In  i  f’‘>'''er  Conference.  liondon,  Fmgiand,  Arbitration  of  the  City  Employees’ . 

.1,  .1  railwa.v  cat  can  be  unloaded  in  |  ,3,4  and  subsequently  visited  eleetri-  Strike  Settlement.  | 


I F.  He  was  born  in  Montreal  and 
graduated  from  McGill.  He  was  with  ' 
the  Canadian  Pacific  Railway  fo 
six  years  before  joining  the  LaJic , 
Superior  Cojiporation.  | 

!  Thomas  McAvlty,  aged  S3  years.  | 
for  many  years  prior  to  1910  head  of 
I  T.  McAvity  &  Sons  Etd,  is  dead  at 
j  Saint  Johu,  N.B.  He  was  a  son  of  ! 
the  founder  of  the  busine.ss  who 
e.stabliahcd  it  in  1834  and  ha.s  been 
identified  with  it  most  of  hi.s  life¬ 
time.  George  McAvity,  president, 
and  John  A.  and  Stephen,  directors, 
arc  surviving  brothers.  The  firm 
observed  the  94th  anniversary  of  its 
founding  a  few  weeks  ago.  Mr  :Mc- 
Avity  was  for  many  years  prominent 
in  the  business  life  of  the  city  and 
the  Maritimes  and  was  held  in  high  ' 
regard.  He  has  been  retired  for 
some  years  and  has  not  been  in  good  , 
health.  I 


To  the  Stockholders  of 

DODGE  BROTHERS,  INC. 

We  believe  it  is  to  the  best  interest  of  all 
Dodge  stock  holders  to  deposit  their  stock 
under  the  proposed  Chrysler-Dodge  Plan 
and  we  recommend  the  immediate  deposit 
of  both  Preference  and  Common  stock. 

Certificates  of  Deposit  issued  by  all 
Depositaries  have  been  admitted  to  trad¬ 
ing  on  the. New  York  Stock  Exchange. 
Stock  may  he  deposited  at  National  Trust 
Company,  Limited,  Toronto,  Ont.,  or  The 
National  City  Bank  of  New  York. 

Time  for  such  deposit  expires  June  25,  1928 


15  miniitc.s.  'I'he  greatest  saving  in 


the  entire  oi-anization  is  in  the' re- i  works,  hydraulic  and  electrical  Mr.  liambert  Is  a  member  of  the; 
cmvinlJ  ^sspinhlv  :Vnd  iiiinnin!^  HP- establish-  (Hty  Improvement  League,  was  ni 


of  ttic  receiving  and  shipping  de- 
partment.s  through  vvhich  the  cars 
and  trucks  enter  and  depart,  are 


ing  engineer  and  in  addition  to  a  I  ter  Commission  of  the  City  of  .Mont- 
great  variety  of  work  in  Canada  in  |  real  in  1920.  president  of  the  Ch.am- 


•icdiv  cnntniiipH  -inH  ‘up  nnpc-  !  that  capalcity.  Undertook  missions  to  i  bre  dc  Commerce  from  1921  to  1922, 
from*  the  sliippin*'  and  rcceiv- i  America  and  Mexico.  |a  school  commissioner  from  1919  to  1 


DO  YOU  KNOW? 


Were  you  aware  that  the  record  of  Insurance  Compsnies 
proves  them  to  be  one  of  the  most  successful  of  enter¬ 
prises?  Twenty  insurance  companies  have  accumulated 
fssets  amounting  to  over  $1,200,000,000. 

This  is  one  of  the  principal  reasons  why  discerning 
investors  consistently  add  to  their  holdings  of  Insurance 
Company  stocks. 

Wc  recommend  the  purchase  of  shares  of 

ANGLO-CANADIAN  INSURANCE 

CORPORATION,  LIMITED 

Circular  on  request 

CANADIAN  INVESTMENT  CORPORATION 
Suite  203,  25  St.  Jame.  St .  Ea.t,  Montreal 
Tel.  HArbour  4769 

Kindly  furnish,  without  obligation  on  my  part,  further  information  regarding  Anglo- 
Canadian  Corporation  Limited. 


electri<;ally  controlled  and  are  oper-  '  c  tx  a 
ated  from  llic  whipping  and  rcceiv- Am( 

iu  gofficcs  l)y  pressing  a  button.  |  ■  ■  . . . 

'i'he.  plain  Kcctioii  of  the  building'.  ! 
which  i.s  built  for  permanence,  is 
equipped  with  six  capacious  freight 
elevatoTs,  with  provision  for  several 
others,  when  they  ai'c  needed.  'I'he 
extra  clcvalor  space  is  being  util-  i 
Ized  as  smoking  room.s)  for  curing  ! 
njeats  and  (licsc  extend  from  the 
fop  floor  to  Iho  basement.  'Pin  ' 
rompaiiy  blends  its  own  coffee  and 
tea.  for  whicli  elaborate  equipment 
is  installed.  'I'he  laundry  and  ; 

Imkery  are  already  in  operation,  j 
ovens  witli  a  capacily  for  1,800  | 
pounds  of  cake  licing  in  use.  Butter  '  • 

Ib  purchased  in  liulk  and  in  the  i 
cutting  and  packing  department  the  ■  .  , 

most  scrupulous  provision  is  made  '  A] 

to  insure  clcaiiliiip!js.  'I’here  is  a  large 
pgg-eandliiig  department,  from  i 
which  the  eg.gs  in  cartons  arc  car¬ 
ried  to  (he  (lacking  room  by  a  con¬ 
veyer  belt.  ____ 

Other  departments  include  tlie  r'Ai'jI 
■candy  and  supply  rooms,  while  in  j  CANA 
the  lower  floor  and  basement  arc  ! 
the  storage  baticry  charging  plant,  i  Kim 

cqld  storage  plant,  boiler  room,  i  Can«du 

paint  and  carpenter  shops  and.  ga-  ; 

"*“0.  ,'rhc  pompany  manufactures: 


Dillon,  Read  &  Co. 

The  National  City  Company  Guaranty  Company  of  New  York 

Dominion  Securities  Corporation,  Limited 
Continental  National  Company  First  National  Corporation  First 


Blair  &  Co.,  Inc. 


Illinois  Merchants  Trust  Company 

White,  Weld  &  Co.  Lehman  Brothers  Brown  Brothers  &  Co* 


Field,  Glore  &  Co. 

Kissel,  Kinnicutt  &  Co. 
Cassatt  &  Co. 

W.  A.  Harriman  &  Co.,  Inc. 
Paine,  Webber  &  Co. 

Anglo  London  Paris  Company 


Dominick  &  Dominick 
A.  Iselin  &  Co. 
Janney  &  Co. 
Hemphill,  Noyes  &  Co. 
J.  G.  White  &  Co.,  Inc. 


First  Trust  and  Savings  Bank 

CHICAGO 

The  Union  Trust  Company 

CLEVELAND 

J.  &  W.  Seligman  &  Co. 
Bonbright  &  Company,  Inc. 
A.  G.  Becker  &  Co. 
Edward  B.  Smith  &  Co. 
Ladenburg,  Thalmann  &  Co. 
Clark  Williams  &  Co. 
Scholle  Bros. 


/ 


/ 
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'dead.  We  have  learned  our  Icsison  In  the  costly  school 
i  of  exiperien’cc.  We  arc  coniniencing  to  rcaJdze  that  the 
copy-book  heading — "Unity  is  Strength,"  embodies  in 


•’’"roM'lril.  b"Thc''Mon\’;-,nV^^  profound  truths  of  all  tlu 

<>ainpaii:r,  I.lmited.  :  ages. 


K.  E3niUT  (  OX  . 
n.lVID  BITKXSIOK 


“Unity  is  the  one  factor  that  can  win  for  the  Mari- 
tinies  their  full  and  fair  ivirtieipatJon  in  the  general  pro¬ 
gress  and  prosperity  of  the  Dominion.  It  is  coming. 
Mnnnginir  Eilifor  !  this  unity:  it  is  coming  fast.  In  our  own  City  we  are 


.  .  I’resldent 

(leneral  .'lanager 


.1.  W.  TYSON . 

BERNAKIt  K.  S.\M»M  EM-,  F.R.S.U,  Contributing  Editor  ;  already  conscious  of  its  benign  presence  as  never  in  the 
— — - — - - —  ixist; — and,  as  it  gathers  .strength  and  force,  we  shali 


.^1  BS<  niPTiox  rni<  K:  iw  «  nniio.M.  *3.00  n  find  achievement  ever  easier  and  happier,  and  alwavs 

for  kIv  month*.  In  r.reot  Britnin  1.t«.  n  year;  T«. 

for  *U  ninnthK.  In  Ihr  I  nitc.l  Mute*.  *3.30  i.^yrnrj  more  and  liiorc  worth  while. 

ss.oo  for  «u  month*.  Torcian  Mihscripiion*.  *o.oo  a  ^  “Without  iiiiity.  tomorrow  will  be  as  vesterdav;  but 
.lean  *3.00  for  *1*  month*.  •  ;  .  i  .  .  . 

ADVnnTisi>f;  iinto  c'lirii*  on  nupiiontion  lit  nil  oiir  of-  i  willi  Unity,  luid  with  the  energy  and  ability  of  our  pco- 
fler*  or  from  on.r  rr*ponMiblr  .4«lvrrtl*lnK  .4Bcnrj.  i  p]^  ^.jjj  y 

...  :  The  IMnancial  Times  feels  that  the  economic  improve- 

lll*;.4n  OFKIt  K:  Montreal.  Itnnrai^ter  0581.  All  Uepnrt-  1  ^  .  * 

mentn.  i  nient  in  our  Maritinu'  provinces  will  be  noted  with 

Tono>To  oKFifi;:  0.  Jordan  Street.  !  satisfaction  throughout  Ciinada.  but  perhaps  we  may  be 


Through  Northern  Ontario  With  the  Toronto 

Board  of  Trade 


By  V.  I..  BinTOX, 
flrnrral  Mannsrr  The  Itobert  *lmp*oi.i 


PINTS  in  North-Western  Ontario  |  Sault  Ste.  Marie  is  the  headquar- 
have  always  suffered  more  or  |  ters  of  the  Govcrnnient  Air  Forc.st- 
lesS  from  their  isolated  position.  !  ry  Protection  Service  ai/d  we  were 
They  have  a  wide  variety  of  devel-  j  treated  to  a  smart  demonstration 
opment  problems,  industrial  and  so- i  of  equipment-carrying  flying  boats 
cial.  The  great  distance  between  j  and  the  “Moth"  planes  fitted  with 


n.  V.  nittenhousp.  Phone.  Ivlein  '.M6.3-B.  ,  — r  •  .  .t.  .  • 

vvKSTKRy  nKPRKSF-x.T.^Tivi::  lieo.  H.  tiiitu*.  143  I  Pardoned  for  pointing  out  that  in  a  country  as  large  .as 
4  nnronver  Hotel,  4  nneoiiver,  B.f.  i  Canada  there  arc  hound  to  be  mitioiial  a®  well  as  loc  i 


2,  llnrle*  *  Co.. 


l/04iDn\,  n.t  BI*hopente,  i;. 

RepeeKentiitIve*. 

.M:44-  4nRK  OFP’ICK,  23  Renver  *ileeel.  Robert  *. 
Fneloy.  I'.  S,  Repre.etnntI ve.  Tel.  Ilnnovee  2318-II- 


( proiblemis  to  be  solved  in  the  interest  of  all  the  people. 


the  important  centres  in  this  area 
has  added  to  the  complexity  of  their 
problems;  the  great  distances  to  bo 
travelled  and  large  areas  demanding 
means  of  communication  by  roads 
and  railways,  face  us  all  with  a 
problem  of  ifirst  importance. 


pontoons.  The  later  arc  very  smart 
machines  and  the  work  in  charge 
of  Captain  Roy  Maxwell  seems  to 
be  carried  on  in  a  very  neat  man¬ 
ner.  We  happened  to  reach  the  Soo 
a  few  days  before  this  fire  protec¬ 
tion  service  was  dispersed  to  their 


The  Investments,  expenditure  and  j  various  duties.  From  the  stand- 
attention  given  to  the  more  highly  i  point  of  protection  of  Ontario  for- 
prodiietivc  mining  and  pulpwood  j  csts.  the  record  of  this  service  Is  cx- 


Jicvotrrl  in  thr  interests  of  the  investing  public  in  t/ie 
belief  that  the  (nnfuience  of  cnpitnl  is  essential  to  the  p 
slahiUtn  nf  fimnee,  the  prosperity  of  industry  and  the: 
development  of  our  resources. 


■MONTREAL.  FRIDAY,  JUNE  22.  1928. 


Investment  Bankers  and  the  West 


II'  is  a  strange  thing,  but  nevertheless  a  fact,  that 
we  seldom  recognize  the  fulfilment  of  our  optimistic 
forecasts,  even  when  the  fulfilment  outruns  the  opti¬ 
mism  itself.  We  have,  at  le.ast  in  the  last  few  years, 
•’rcome  so  accustomed  to  helieving  that  the  Great  War 
prevented  the  reali/.iition  of  the  dreams  that  we  had 
formed  for  the  progress  of  Canada  during  the  firs*  part 
of  this  century,  that  wr  fail  to  take  note  when  the  ac¬ 
tual  achievement  far  exceed.s  even  our  utmost  hopes. 

If  an.vbody  had  prophi'.'-ierK  about  Idhu,  that  witJiin 
le.ss  than  t.hirt.v  years  Winnipec,  ’ben  a  city  of  49.0011 
persons  and  the  capital  of  a  rrovince  of  C.t.t.ooo.  would 
become  th*  seat  of  the  head  offiee  of  the  nation's  or¬ 
ganization  of  investment  hankers,  and  the  finaneial 
centre  of  a  territory  of  immense  wealth  and  .great  in¬ 
vesting  activity,  the  idea  would  have  been  sroutrd.  It 
may  he  that  in  point  of  mere  numericai  popuiation  the 


Co-operation  and  Efficiency 

NTIIUSED  by  the  succogs  of  the  wheat  pools  a.s 
reported  by  its  ,officcrs  — with  whom  independent 
I  grain  experts  arc  not  in  full  accord— farmers  in.  west¬ 
ern  Canada  and  in  parts  of  eastern  Canada  are  going 
-jin  for  iKJoIs  of  all  .sortG  live  .stock  pools,  wool  pools, 
j  turkey  pools,  egg  pools,  etc.,  etc.  The  idea  seems  to 
he  gaining  ground  that  the  pool  plan  is  Ihe  answer  to 
all  marketing  problems,  and  varioiir.  governmental  and 
other  inquiries  are  icsiilting- in  reports  which  toud  to 
confirm  thi.s  theory. 

The  co-operatiVe  movrincnt  in  western  Canada  has 
undoubtedl.v  brought  h^ncfirial  remits  but  we  belje\(> 
that  these  have  been  physio’ogical  even  more  than  prac- 
tiral.  .M  the  same  tini''  the  elevator  companies  and 
the  pool.s  nhieh  have  luen  organized  by  the  farmers 
should  not  be  confused  with  public-ownership  ventures:. 
1  he.v  are  financed  by  the  co-operators  rather  than  out 
of  Ihe  puhlii  purse  and  have  thus  far  suffered  few  of 
the  ills  whirh  .seem  to  be  inherent  whTe  public  funds 
are  involved  and  political  domination  crowds  out  operal- 
ing  efficiency. 

M  here  producer-  of  agricultural  or  other  prnduels 
can.  by  co-operation,  reduce  marketing  and  other  cost.-; 
which  are  a  faetor  in  the  priee  p.aid  by  the  consumer. 


area  of  which  Winnipeg  is  the  metropolis  may  not  have  ;  j^e  benefits  are  evident  and  mu.st  be  weighed  for  what 
full.'  realized  the  forecasjs  of  the  early  years  of  t,lip 
ceninry;  hut  in  point  of  wealth  it  has  vastly  execeded 


them,  and  in  point  of  economic  independence  if  lias 
achieved  miracles. 

The  elertion  of  Mr.  I’ord  to  the  piesidenry  of'  the 
Investment  Bankers'  .4ssociation  and  the  consequent 
so.iourn  of  the  head  office  in  his  city  are  a  wcll-deserv- 

.  d  tribute  to  the  growing  financial  strength  and  im- :  ^f  such 

portance  of  a  western  land  which  in  thoo  eontained  , 
little  but  a  population  Of  pioneer  farmers,  and  is  now 
(thanks  largely  to  the  roiir.Tge  and  industry  of  those' 
jdoneers  thnusrlvesl  filled  with  all  sorts  of  diversified  i 
industrie.-.  and  hu.sy  in  the  financing  of  lands  yet  younger  j 
tli.vn  itself.  i 


The  Immigrant  and  His  Welcome 


they  are  worth  a.gainrl  whatever  damag  may  he  done 
to  existing  systems  and  established  business  machinery. 
But  in  many  cases  It  would  seem  that  the  idea  of  the 
co-operator  is  to  make  use  of  the  machinery  of  estab¬ 
lished  husiiies.s  concerns  while  reducing  the  charges  to 
a  Itasis  whicti  will  cut  profits  to  the  lowest  point  .at 
which  the  evistPDcr  of  the  latter  can  be  ronfinued. 

policy  will  be  that 
the  established  business  concerns,  forced  to  operate  on 
.1  basis  which  will  not  return  a  fair  profit,  will  hecom.' 
le.ss  efficient.  This  will  redure  the  standard  of  other 
public  services.  .Nt  fhe  same  time  it  will  also  reduee 
the  standard  at  which  co-operative  concerns  will  be 
{ compelled  to  aim. 

It  is  yet  too  soon  to  .iudge  of  the  real  succes.s  of  co- 
I  operative  marketing  of  '.'Hnadian  agricultural  products 


areas  directly  north  of  North  Bay. 
which  have  proven  so  worthy,  have 
however  caused  the  north-western 
points  in  the  Province,  to  feel  that 
they  were  more  or  less  side-tracked. 


ccptioually  interesting  and  holds 
great  promise  for  the  conservation 
of  this  great  Northern  asset. 

The  Air  Service  in  thi.s  area  is  au¬ 
tomatically  providing  trained  pilots 


The  various  special  trips  of  mem-  |  with  unique  flying  experience  and  1 


bcr.s  of  the  Toronto  Board  of  Trade 
and  other  visiting  parties  have  been 
almost  altogether  confined  to  the 
Northern  areas  thus  adding  to  the 
feeling  of  our  North-western  fellow 
citizens  that  we  have  lacked  reason¬ 
able  interest  in  their  affairs. 

The  members  of  oiir  party  were 
much  impressed  with  the  extraordi¬ 
nary  possibilities  for  immediate  fu¬ 
ture  development  which  the  various 
areas  in  this  great  north-western 
heritage  of  the  province,  provide. 

The  industrial  operation.s  of  tiiese 
areas  are  at  the  present  moment 
very  active.  In  fart  in  some  instan 
CCS.  industry  and  development  are 
proceeding  in  more  or  less  "fever 
isli"  way. 


-that  success  will  he  the  extent  to  which  the  costs  of 

There  is  probably  a  certain  amount  of  truth  in  the  |  ^^^keting  can.lw  reduced  without  impairing  the  effi- 1 
complaint  voiced  by  the  Bishop  of  Ixindon  (England). ;  cj^nry  of  the  marketing  srstems  as  a  whole  Of  the  ' 
that  the  attitude  of  the  native  population  in  the  British  ,  ,^-0  efficiency  is  perhaps  even  more  important 

is  not  one  of  enthusiastic  welcome  for  Brit- 


One  la  struck  with  Ihe  small 
amount  of  real  knowledge  we  have 
of  this  great  "hinterland"  of  the 
North-We»t.  New  Sudbury'®,  new 
Cobalt's,  new  Porcupine's  and  new 
Noranda's  will  iindoiihledly.  be  dis¬ 
covered  and  developed. 

At  Blind  River  we  found  in  the 
t  arpenter-Hixson  whjtc  pine  mill 
what  is  undoubtedly  the  largest  and 
most  efficient  white  pine  sawmill  in 
existence  anywhere.  'I'he  saw-du.st 
produced  in  the  sawing  of  the  logs 
and  in  the  planing  mill  provides  all 
the  fuel  required.  The  seieiilific 
production  of  their  power  by  this 
method  and  the  same  engineering 
perfection  and  efficiency  i.s  manifest 
throughout  the  whole  range  of  Ihe 
operation  right  through  to  the  nia 
chine  loading  of  the  cut  lumber  and 
the  vertical  .stacking  of  the  same  be¬ 
fore  being  loaded  on  freight  car.s  to 
be  shipped. 

The  long  stretch  between  Sudbury 
and  Sault  Ste.  Marie,  except  for  the 
Blind  River  saw-mill,  itself  eating 
up  one  of  our  last  timber  resources, 
is  apparently  largely  unproductive 
at  the  moment,  although  it  would 
seem  that  research  work  in  eonner- 
tlon  with  this  area  should  lie  pro¬ 
secuted. 


believe  wo  should  do  well  to  consid¬ 
er  ways  and  moans  for  the  estab¬ 
lishment  of  a  commercial,  passen¬ 
ger-carrying  mail  and  express  ser- 
vi<-e  bet  wen  the.se  isolated  points. 
One  i.s  struck  with  the  possibilities 
for  devciopment  of  aerial  communi¬ 
cation  and  Iransporlation.  which 
might  easily  grow  otjt  of  this  pio¬ 
neer  flying  service  of  the  Ontario 
Government.  While  l.hc  work  of 
forestry  protection  Is  of  inestimable 
value  and  apparently  carried  on 
with  a  fine  progressive  spirit,  in- 
.stcad  of  being  an  end  in  itself,  it 
might  easily  become  the  liasis  for 
much  new  enterprise  in  the  fl.vdng 
field. 


It  i.s  said  that  three  times  the  vol- 
lUue  of  traffic  passes  through  the 
Son  i'a.nal  which  is  h-indled  by  the 
.Suez  I'ana.l.  If  i.s  a  significant  fact 
that  practically  all  traffic,  except 


very  active  but  the  general  air  of ; 
activity  and  prosperity  is  encourag- 
ing.  These  cities  arc  looking  for 
road  development.  They  are  great¬ 
ly  affected  by  their  isolation  from  | 
other  points  in  Canada,  especially 
so  as  they  realize  they  urc  in  a  key  i 
position,  so  far  as  communication 
between  the  East  and  West,  and 
especially  so  far  as  grain  transport 
is  concerned.. 

*  *  *  * 

The  Kenora  area  has  a  very  neat 
power  development,  with  a  very  ! 
busy  newsprint  mill,  with  quite  up 
to  date  machinery:  two  modern 
flour  mills,  working  to  capacity. 
Kenora  is  looking  for  road  coniicc-  ' 
lion  with  Fort  Frances  and  with 
Winnipeg.  Their  situation  011  Hie 
Lake  of  the  Woods  with  thousands 
of  Islands  is  already  an  interesting 
tourist  centre  but  is  capable  of  cnor-  ■ 
mous  development  alon.g  this  lino, 
to  probably  more  than  justify  the 
outlay  for  roads  to  connect  it  in  the 
directions  named.  The  area  in 
whirh  Kenora  i.s  situated,  previous 
to  1000,  was  a  very  active  mining 
area;  very  little  has  occurred,  how¬ 
ever,  in  connection  with  the  devel¬ 
opment  of  the  mining  industry  for 
several  years,  and  it  i.s  genuinely 
felt,  probably  with  a  good  deal  of 
justification,  that  with  the  present 
day  scientific  moans  for  raising  and 
treating  ores,  a  big  development 
will  take  plare  in  connection  witii 
mining  in  this  area. 

Our  parly  was  on  an  Ontario  lrii> 
and  instead  of  going  from  Kenora 
to  Fort  Frances  via  Winnipeg,  we 
returned  to  Port  Arthur  and  made 
the  long  railway  journey  entirely 
within  the  Ontario  boundaries. 

Fort  Frances- -the  only  point  vis 


1000%  PROFITS 


'vcic  made  by  1 11  ve.-itnr.s 
from  an  Investment  of  S.'tJO 
m  r.  ('■onipany  mnniifactiii- 
ing  Cfingf'i-  .Me. 

We  believe  an  iiive.stinrnt 
in  ih(.  shares  of 


Kelly  Dry— Furc  Juice 
Corporation 

offers  an  opportunity  com¬ 
parable  to  the  one  men- 
tloped. 

Full  details  will  be  KlniH.v 
furnished  without  obliga¬ 
tion. 


tf'riie  rndnv  ’or  the  rfineef ■/' 


Name . 

Address . 


i;*l.->!»'lr.heil  IPIO 


Credit-fanada  limitee 


IM  E.STMENT  UWbFR:: 

120  St.  .hinit's  SI.,  .Miuilreal 


for  a  few  passenger  boats,  uses  the  |  ited  in  Ihe  Rainy  River  distrirt,  i.s 


various  American  locks.  .lust 
American  vessels  have  free  use  of  i 
the  American  t'anal  at  yault  Ste. 
■Marie. 

»  ¥  -Y-  X-  j 

We  had  the  uni.que  experiem'e  of  | 
travelling  over  Ihe  Algoma  Central  j 
Railway  from  Ihe  .Soo  to  Franz  (on  | 
Ihe  main  line  (>f  the  c.P.R.)  on  our  j 
wav  to  Port  Arthur  and  Fort  Wil- 


uniqiie  in  its  situation.  If  is  praeti- 
cally  isolated  by  hundreds  of  miles 
from  other  centres  in  (  anada.  There 
are  approximately  fi.doo  people  on 
l.he  Canadian  side  and  about  the 
same  number  on  the  .American  side 
of  f.he  Rainy  River. 

^  ^  ^ 

Paper  and  saw  mills  are  to  be 
found  on  both  sides  and  the  same 


liam.  The  Agawa  Valley  including  |  Backus  interests  which  develop  the 
Ihe  water  falls  on  Ihe  Montreal  liv-  ;  power  on  Ihe  Canadian  side  and  are 
er  is  a  verv  interesting  portion  of  j  responsible  lor  the  indusfnes  there, 
(.anada  fro(n  the  scenic  stand  point.  I  have  developofj  the  .American  side 
One  couid  hope  th;(t  new  re.sou roes  !  and  control  similar  industries  on 
might  be  tapped  on  this  railway  that  '  the  other  side  of  the  River. 


CANADA  PERIVJANENT 

BONDS 

*4  of  nil 


fIlOP  .stood  tho  U'TMt'' 

tcMtw — trio  test  of  'rnii:. 

For  jMoro  thou  hnlf  o  oontiiry 
hiiYp  horn  n  f:i\orifo  lii- 
^cstmont  of  mit'i.v  prudent  nnd 
ejfcfK'rleo^'od  In vestortK. 

In  iid«IMion  to  l»elnn  nn  ii»a- 
qiiostionnhlo  semrit.'i,  ifir 
offop  sporinl  ndY‘*intnrio- .  r*(^r 

e\;inipIo.  tlioy  nro  ;ih  r*'- 

nulrod  !•>'  ln%'esto«**(.  fo* 
nnd  In  Mnins  tf*  wiijf  f?|^  n^rds 
of  o*wh  Individiinl. 

M  present  tlir  into 
«n  ninoiints  IfMrstrd  in  these 
Honds  I.s 


pep 


n.  pn.’jih!''  hrt’*"- 4  enrl y 
t '«in^t*leri««it  the  nn 

Nvlileli  other  hIr.h-irrjMN* 
tlefn  jipo  selll«»j»  find  In 

nilnd  the  ilerl  ’''*1  trend  t‘S4%r»r«N 
loYTer  pntes,  this  |n  m  very  nf- 
tp«ntl>e  r.Mto  of  Interest. 

Fleiise  «’«ll  OP  NY  rite  for  fn*| 
Pfirtleiilnrs  of  the  Hooi’m  of  <  «n- 
ndn**t  premier  inort*’ni:-"  ror- 
IK>rntlori.  TIicn  offo”  n  splen¬ 
did  opportunity  for  flie  employ¬ 
ment  of  Idle  fiind.H. 


CANADA  PFRfVIAr’^^NT 

WrORTGAGE  CORPO.'='AT«ON 

ll-IA  Toronto  Street.  Toronto 
InYCstmentiN  exceed 
$0.^  tMMSOlX'.On. 
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The  outstanding  industry  in  Sault 
Ste.  .Marie  is  the  Al.goma  Steel  Roll- 

Kominions  is  not  one  of  enthusiastic  welcome  for  Brit-  I  ,h;,n  cost  in  a  countrv  like  Canad.-i  where  the  pi^oducer  i 
ish-horn  immigrants.  In  pr.ictice,  however,  the  lack  of  „,«„3iiy  located  at  a  lone  distance  from  the  consumin  ' 
enthusiasm  to  wliich  be  r:fers  is,  we  suspect,  more  often  niarket. 
displayed  towards  individuals  horn  in’  England  than  to-  j 
'vards  those  whose  nativity  took  place  in  Scotland  or 


would  make  it  econimicallF  sound 
There  i.s  great  hope  that  a  boun¬ 
ty  may  be  paid  upon  ores  which  are 
plentiful  in  the  Miehipieoten  area 
a.s  to  permit  the  remo'al  of  the 
refractory  qualities  whirh  at  the  '  t<3wn 
present  lime  make  it  necessary  to  I  ‘‘ially 
import  .'-twedish  and  other  Ores  for 
use  in  the  .Soo  mills. 


coking 
were  all  operatin: 
The  interestin: 


at  full  capacity. 


the  Twin  Cities  ;(rc  very  active 
and  ill  good  fettle,  rorl  Arthur  is 
expecting  mineral  developnienls  hut 
there  is  not  too  great  promise  that 
much  will  be  done  along  this  line 
'vithout  a  great  deal  of  prospecting 
work  which  might  be  well  preceded 
by  further  scientific  research. 

Paper  and  lumber  mills  are  in  full 


There  is  a  manifest  spirit  of  self- 
reliance  in  the  Fort  Frances  peo¬ 
ple.  They  are  enjoying  fair  pros¬ 
perity  from  l.he  Backus  industries 
The  nuniber  of  motor  ears  in  Ihi.; 
is  very  noticeable  and  espe- 
so  from  the  ahsenee  of  very 
eheap  ears.  The  money  spent  on 
roads  in  thi.s  area  has  been  a.  great 
boon  to  the  townspeople  of  Fort 
Frances  and  settlers  in  this  district. 

The  intercourse  between  Ihe  i.'a- 
nadian  and  American  cities  is  ver.' 
close,  and  their  social  outlook  is 
American  rather  than  ,i 'anadian  al 
though  they  are  loyal  British  aii() 
(.'anadian  subjects. 

As  one  questions  the  future  of  the 
present  industries,  it  i.s  quite  niani- 
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Males,  to  say  nothing  of  the  South-Irish  who  have 
presumably  by  thi.s  time  ceased  to  claim  inclusion  among 
the  "British-horn".  We  do  not  know  whether  native 
Canadians  are  any  fonder  of  the  Scots  or  the  AVelsh 
than  (hey  arc  of  the  English:  hut  the  Scots  and  the 
Welsh  sccni  still  to  possess  that  inestimable  national 
characteristic  which  used  also  to  belong  to  the  English¬ 
man  in  no  unimportant  degree — the  characteristic  of  not  I 
raring  one  iota  what  anybody  thinks  about  one’s  nation¬ 
ality.  I 

When  the  English-born  first  began  arriving  in  Canada 


Mr.  Coolidge  Heads  Off  Trouble 


Sault  Ste.  Marie  industries  was  the 
contrast  in  industrial  activity  be¬ 
tween  the  Canadian  and  the  Ameri¬ 
can  side.  It  is  said  that  the  Soo  is 
the  only  point  on  the  international 
border  where  the  Canadian  city  is 
larger  and  industries  move  active 


feature  of  the  |  operation.  The  elevator  develop-  i  that  the  natural  wealth  in  tiin 


°  Canadian  Bank  Note  Company  g 


ment  in  these  parts  is  extraordinary. 
The  ship-building  industry  is  not 


her  and  pulp  was  being  rapidly  dc- 
(fontinued  on  Page  22) 


IF  any  conclusion  is  to  he  drawn  from  the  anxiety 
of  President  (.'ooUdgc  to  work  up  a  state  of  alarm 
in  the  United  States  over  the  increased  expenditures  of  |  ^^3^"  ■t.h'py'aie  Vn  the"  Anic^^  side 
’"states,  counties,  municipalities  and  other  taxing  agen- !  The  Stel  Company  Is  employing  at 
cies”  excluding  the  Federal  Government  of  which  he  is  !  Present  .'l.imfi  men  and  although  their 
tv.«  It  K-  .1,  *  .1  n  -J  .  .!  ■  .  duties  are  of  the  roughest  and  most 

the  head.  It  surely  must  be  Uiat  Hie  President  anticipates  i  pharaetcr.  it  is  qiiifc  manifest 

period  of  declining  prosperity  and  is  anxious  to  ,  that  the  spirit  among  these  employ- 
exempt  the  Federal  Government  from  all  share  in  the  !  ecs,  many  of  them  foreigners,  i.s 

'  responsibility  for  it.  The  Federal  Government  has  been  1  satisfactorj. 

,  .  .  ,  ,  There  I.s  considerable  news  of  the 

in  annrceiablc  numbers  the  nonnlation  of  this  countrv  'y''  '’‘^'’ucing  its  expenditures  during  the  last  j  ihe,teel  industry  at  tlm 

PP  •  P  P  •  •  six  years.  This  is  entirely  a.s  it  should  be,  seeing  that]  Soo  and  it  is  expected  their  works 

consisted  entirely  of  French  and  of  Indians.  Me  have  j^2i  the  expenditure  of  that  government  was  on  a  i  Pc  increased  so  as  to  cmplo.v 
no  records  to  show,  and  there  is  no  reason  for  suppos-  :  post-war  readjustment  ba.sis  which  raised  it  '  ^.OOO  as  at 

in,g.  that  cither  the  French  or  the  Indians  welcomed  the  ;  abnormal  level.  The  expenditures  of 

newly-landed  Englishmen  of  those  days  with  any  spe-  ^  governmental  units  were  at  the  same  time 

cial  enthusiasm.  The  plain  fact  is  that  Canadians.) 
while  rejoicing  over  and  often  deriving  large  profits 


repressed  by  the  very  urgency  of  the  Federal  Govern¬ 
ment's  own  demands  for  money;  and  it  is  highly  na- 
from  the  advent  of  immigrants,  have  seldom  exhibited  j  diminution  of  naUonal  expenditure 


any  enthusiasm  over  the  individual  immigrant;  and  we 
incline  to  think  that  this  divided  attitude  towards  immi-  j 
gration  is  not  uncommon  in  other  countries.  M’e  have  : 
seen  few  .sfgns  of  enthusiasm  in  Canada  over  the  ar- j 
rival  of  Frenchmen  from  France,  of  Icelanders,  of  Poles  j 
or  of  C  hinese.  Uanaiiians  approve  their  coming,  but  | 
they  do  not  kiss  them  on  both  checks.  They  arc  in  j 
fact  a  trifle  cold  to  all  of  them,  and  if  they  are  a  littla  j 
Ics.s  cold  toward.s  American.s  than  towards  any  of  the  , 
others,  that  is  merely  because  it  is  harder  to  tell  an  i 
-American  from  a  native  than  it  is  to  tell  a  Chinese  or  , 
ail  Englishman. 

These  fact:*,  if  they  hr  facts,  do  not  seem  to  us  to  he  1 
an  adequate  reason  for  Enalishmen  d''«clininE:  to  become  | 
immigrants  to  Canada.  It  is  not  like  an  Englishman  ; 
to  stay  away  from  a  eotintry  iust  hetvtuse  Hie  natives  j 
dfi  not  welcome  him.  The  chine.''-e  are  not  so  finssy:  ] 
or  else,  not  knowing  our  language,  they  do  not  realize  j 
how  entirely  unenlhusiastie  we  are  about  them.  But 
there  Is  one  eonsolatiop;  any  immigrant  who  stays  away 
from  Canada  because  of  a  lack  of  welcome  is  the  kind 


and  the  vast  increase  of  private  incomes  which  have 
gone  on  during  this  period,  the  local  governments 
should  have  taken  advantage  of  the  opportunity  to  spend 
on  a  fairly  lavish  scale. 

The  President  has  done  nothing  td  prove  that  their 
expenditures  have  been  excessive,  except  to  assert  that 
j  they  are  large  and  increasing.  The  figures  cited  do 
!  not  suggest  Hiat  the  growth  has  been  disproportionate 
;  to  the  astounding  increase  in  the  wealth  of  the  coun- 
1  try  itself.  The  local  expenditures  have  been  largely 
'  concerned  with  highways,  urban  improvements,  admin- 
,  istrative  buildings,  state  educational  facilities,  and  pub- 
I  lie  works  for  transportation,  water  supply,  electric 
!  power  and  the  like.  A  generous  provision  of  these 
i  things  is  an  eaaential  part  of  the  improved  standard  of 
I  living  which  the  United  States  has  achieved  for  itself 
i  under  (and  perhaps  partly  as  a  rr.sult  of)  six  or  seven 
I  year  of  Republican  government. 

I  Great  and  rich  communities  necessitate  great  eom- 
I  munal  expenditures.  Some  of  the  increasing  local 


present. 

A  very  interesting  demonstratiou 
of  the  uses  of  power  in  industry  is 
to  be  found  at  the  Soo.  On  the  Amer¬ 
ican  side,  the  entire  development  of  | 
55.000  H.P.  is  consumed  in  the  car¬ 
bide  industry,  employing  less  than  , 
200  men,  whera^  on  the  Canadian  ; 
side,  the  steel  industry  employs  : 
3.000  men  and  is  capable  of  an  ex¬ 
tension  to  10,000  without,  it  is  al¬ 
leged.  increase  In  the  amount  of 
power  consumed  beyond  that  used 
on  the  American  side  for  less  than 
200  men. 

The  rcprc.scntatives  of  the  railway 
who  were  with  us  upon  the  trip 
stated  that  the  rails  from  the  Soo 
mills  were  as  good,  if  not  superior, 
to  the  rail.s  nurchased  elsewhere  In 
Canada  or  the  United  States.  The 
statement  was  made  that  an  in¬ 
creasing  amount  of  steel  was  being 
consumed  fo;-  Ford  Motors  and  Gen¬ 
eral  .Afntor.s  and  that  the  quality 
was  such  that  they  were  pretty  well 
Rs.sured  nf  largely  increased  orders 
from  these  .'ourcc.s. 
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expenditure  is  incurred  in  the  effort  to  enforce  a  Fed- 
of  immigrant  that  we  least  nerd.  A  larfe  influx  of  |  ,  ,  t-  ,  , 

oral  law  and  an  amendment  to  the  Federal  constitution 

A  little  more  nf  it  Is  Incurred  in  the  effort  to  nullify 
j  that  amendment,  by  providing  roads  for  the  eonvenience 
of  motor-truck  nif)|runners.  These  details  do  not 
I  emerge  in  the  Presidential  speech. 


the  good  old-fashioned  English  immigrant  nf  the  nine¬ 
teenth  century,  who  did  not  pause  to  ask  whether  he 
'vere  welcome  or  not.  would  he  an  excellent  thing  for 
Canada.  It  might  even  help  us  In  get  rid  of  our 
twentleth-rentury  notion  that  an  immigrant  of  any  kind 
is  a  person  entirely  beneath  contempt.  ,  | 

- — -  i  'Coupons 

The  Maritimes  and  Canada  '  ,7! 

The  policeman  should  be  promoted  rather  than  cen- 

DIPCI'SSING  fhe  Maritimes  In  its  June  issue  ibe  j  2 

monthly  Bulletin  of  (he  Saint  John  Board  of  Trade'  x  x  x 

rays; 

“Only  .since  the  Maritimes  awakened  to  the  wdsKlom  of 


Inside  Stories  of  the  Street 
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Ru.«sell  I).  Bell,  of  Greenshields  tluebce  at  7. .10  and  .Mr.  Bell  made  the  pro.s.perify  without  the 
&  Co.,  rrf:;irlent  of  the  Investment  banquet  w  ith  some  minutes  to  spare. .  approval  of  AV'all  Street. 
Bankers 


particular 


Asfocia- 


RI  SSEI.L  ItF.LI: 
(iOT  THF.Rl 
FOR  DINNER 


,  It  i.s  undoubtedly  in  his  favor  po- •  The  Prince  of  AVales  is  reported 
Hon  of  (  anada  in  ijtic.ally  that  Herbert  Hoox’er  has  |  in  the  English  papers  to  have  given 
1927  and  one  of  been  "  disowned”  ;  the  lead  to  fhe 

the  regulars  at  all  HOOA'ER  AND  by  M'all  Street. 'TAN  HORNE  now  fasihibnable 

mr.tine-  of  the  '  ‘‘STREET  This  is  Ihe  inter- ,  |, ED  THE  D  AY  fad  .for  the  col- 

meeung.,  M  ,  pretation  (hat  ha.s  IN  THIS  FAD  lection  of  .  ancient 

Arsocjation.  came  within  lp'.,tle  of  pppj,  put  on  the  drastic  slump  in  Ihe  |  ship  modeLs  for 

massing  the  annual  banquet  in  Que-  stork  market  which  came  w  hen  ,  home  decoration,  and  on  this  side 
bee  last  'fhursday..  Hoover's  nomination  was  annoiineed  . of  the  water  .Mr.  Plerpont  Morgan  is 

.Mr.  Bell  was  detained  in  New  A'ork  and  eletenth  hour  efforts  to  make  sq-jij  to  hat'c  set  the  pace  in  the  same  ■ 


getting  fogefber  have  they  registered  any  progress 
toward  relief  from  fhe  disabilities  which  were  so 
unfairly  and  surely  strangling  their  economic  life.  Pre- 
viousiy.  the  house  was  divided  against  Itself.  The  spirit 
of  dis>copd  had  entered  in  and  taken  possesr-iion.  Genial 
unity  had  been  driven  out;  and.  in  due  season,  discord 
brought  home  hi.s  ineviubie  mate.  •A'ears  pa.ssed  years 
of  nothing  aeeompli.-hed  and  nothing  done;  years  of 
stupid  antipathies  and  petty  sqiiabblings  over  imaginary 
or  unworthy  things;  ,'ears  when  we  stood  apart  and' 
looked  askance  one  at  the  other;  — years  during  which  I 


f 'o-operatton  Is  e4ddentl,v  catching  on  in  AYestern  by  business  on  the  M'ednesday  and  I  'oolidge  ehoo.se  to  run  fell  through.  ;  direet'on 
Canada.  Six  Alberta  breweries  are  following  the  idea  arrived  back  in  Montreal  Thursday  And  .vet  if  M'n.ll  Btrect  was  .surpri.sed  .Neither  of  them,  however,  origin 


G.II.STIM!iOyCO. 


LMIITEO  E*t.  18B: 

The  Oldest 
Bond  House  in  Canai:i 


300  Bay  5fiN!et  -  TORONTO 


,  .  X  J  .  .  morning  with  fhe  intention  of  at  at  the  Hooter  noniina.fon,  no  one  nted  the  idea.  sa,v.s 

of  rollectlte  marketing  adopted  by  the  farmers- or  at  )pa,st  putting  n  an  appearance  at  the  else  was  -and  M’all  Street  usually 
least  so  it  seems.  .  banquet  that  evening.  Before  he  bad  knows  what  is  going  nn.  Hoover's 

XXX 


The  Montreal 

Herald.  'I'he  man  who  led  the  wa^j 

banquet  that  evening.  Before  he  bad  knows  what  is  going  nn.  Hoover's  i  wa.s  the  late  Sir  AVilliam  A’an  Horne; 
got  clear  of  other  hii-iness  engage- 1  nomination  has  been  followed  by  fhe  who  .I’cars  ago  began  quietly  to  pick  ] 
,  ,  .  ments  in  .Montreal,  he  found  It  was  |  launching  ot  a  publicity  ea.mpti.'gn,  up  the  original  models  of  some  of 

the  billboard  as  a  menace  to  profierty  values  is  quite  p3j:j  train  tmic  for  Quebec.  which  must  have  been  prepa.red  long  the  nir  d  famous  fighting  ships  in 


properly  having  the  serious  consideration  of  the  Na¬ 
tional  Association  of  Real  Estate  Boards,  .an  interna¬ 
tional  organization  for  the  iniproi cnienf  of  real  estate 
incthofls. 

*  X  X  X 


Recalling  that  he  had  once  made  a  before  1  be  Kansas  City  convention.  It  1  the  Dutch.  English  and  Spanish  na- 
fishlng  trip  into  t.he,  Sha.winigan  dis-  is  an  interesting  theory  then  that  vies  in  the  days  before  stoam  had 
trirt  by  sea-plane,  covering  in  flf-  the  dispia.y  of  disapproval  in  M'all  rrrilaeed  sails. 

teen  minutes  a  trip  that  would  or- (Street  may  have  been  arranged  as  j  Before  an.vone  else  had  awakened, 
dinarily  take  four  hours,  Mr.  Bell  part  of  the  Hoover  campaign.  He  1  apparently,  to  the  value  of  these  hls- 
ealled  up  Pilot  Saunders  of  the  FaJr- ,  .probably  rould  have  carried  no  j  tarle  models  he  had  eighty  of  them 
1  1  .  ehlld  Air  Service  a.t  Grand'Mftre.  At  greater  handicap  than  to  have  start-  ;  in  his  eoHecHon  at  his  home  cn 

One  indication  of  the  increasing  prosperity  and  sta-  gj,;  o’clock  Pilot  Saunders  took  c.'f  ed  a  market  advance  as  an  indication  ;  Sherbrooke  street.  And  there  they 


problems  t.h.3t  unity  might  have  ,'olved  as  they  arose,  I  bility  In  M'estern  Canada  Is  the  new  movement  of  capital  from  in  front  of  the  A'ickera’  plant  of  M'all  Street’s  approval.  Now  a  i  are  to-day^ — the  f  nest  collection  of 
were  pemiitterJ  to  areumulate  and  become  chronic.  i  into  real  estate  investment,  .referred  to  by  President  |  Montreal  with  Mr.  Bell,  aecom- :  recovery  In  M'all  Street  irp  to  the  [Its  kind  In  the  world— a  fleet  of  min- 
V  “M'hat  lark  of  unity  has  cost  the  Maritime  Provinces  j  PhlppB,  of  the'Canadlan  Bankers’  Association  at  Van- i  Richard  O 

all  calcuJa.tion 


nasi  hiirv  it*  I  couver. 


time  of  the  election  would  indicate  lature  warships  around  w-hleh  fhe 
Johnson,  and  Mrs.  Johnson  a*  tas-  j  that  Hoov  er  is  a  sound,  .strong  jnAn,  j  greatest  epics  in  naval  hlstorr  have 
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HINTS  TO  INVESTORS 


Dominion  Textile  —  Brompton  I  >011*1  file  e*rr*'l?*<'  of  I'lirp  in  «*'*mii 

!  ,  I  flAI.  TIMKS  iiKMiim<>K  no  rpupoiiMi 

j  KlgntS.  Inqiilrlro  mnxt  Itoiir  the  Mifirni 

I  r  fsarr  riaht.s  for  in  shrtrrs  Hrnmp-  re.-olvo  ntfrntlon. 

''Ill  piil.’lMiP*!.  It  nil  unxwpr 
fotj.  \\  ovltf  you  rtfivisc  sell  00  thosr  mnllp*!  pro,ide*l  Nfiinipr*!  KOlf-ndili 
or  rrlniiiiofi  nor!  purcimxinfi  10  sh'irrx.  Onlnc  to  fhc  Inriro  niimhpp  of 

/  also  holi  nomioiov  TrrIUr.  t)o  yov  nnlrod  lo  *p.<iiro  fhr  Inforinnflon  I 
..  _•  ,  thorn.  It  In  tmpoKxIhIo  to  not  nil  r 

Ihmk  1  shovifi  sell  with  n  ririr  of  buy-  pooolvod. 

inp  figain  at  n  lowrr  level? — "Uender".  All  inqiilrioH  nro  hnndlod  n«  o 

in  the  liKht  of  current  unsati.fa.-  Tor^Tn; 'r„  To\.oi:"rjHh"‘‘;ho'%n«^ 

tory  markets  and  more  cspertally  the  quory  when  It  upponri*. 

unfavorable  conditions  in  the  news-  ______________________ 

print  Industry,  we  would  advise  you  to  ■“  '  " 

wl!  your  rights  on  Brompton.  rath^er  Uwrence  Paper, 

than  take  up  the  new  .stock  nt  th.s  ,  p„nZ.ed  stock 

T»  *  J.  •  •  rn  AM  1  Lattyrcncf^  Paper  MiUn  at 

Ttcgrandmg:  Dominion  Textile,  iinle,«;s  •*  %.  i.  *a 

-  ,•  i_  I  •  .tv.  Do  you  hrhrrr  it  would  hr  hotter 

there  i.s  another  ftrastir  break  in  the  -  ^  . 

,  ,  ^  A  ,1  •  1  *1.  *  nnu\  or  do  you.  rjprvt 

jrcneral  market,  we  do  not  think  that  ^  aa  -  ,  ,, 

7.  .  ,  ,  ...  .  ,  ..  stock,  to  do  hrftrr? — *  Qvehre. 

this  stork  will  pro  much  lower  than  *  .  . 


fn  «re  bnw^d  upon  Snformntlon  Ti^lilrh  TIIK 

PI\ANri.4lf  TIMIOS  rrlinhir,  f:ilp  ond  iinpp<*.|ildlrrd.  hut  be¬ 

yond  flir  excroliHC  of  rnre  in  wcourins  Kiirh  informnllon  TIID  I'lNAN- 
t'l.Alf  TfMK^  fiKMiimcK  no  rrKponMibtilfy. 

InqiilricM  nifi^t  benp  fhc  Nljfnntiire  and  nddre^w  of  fhr  urlfrr  in 
order  fo  rerelvr  nttention.  Ann«^*rn  thOiifrht  fo  hr  of  piii»lir  lnfrrr»| 
^>111  be  piilv^iiKiied*  If  an  aoMwer  Is  not  of  Brrneral  infereKf  If  Mill  be 
mailed  provided  Nfamped  nelf^addreMKed  envelope  enclosed. 

Onlnt;  to  the  Inrire  number  of  InqnlrleK  received  and  the  lime  re. 
qiiired  to  neeiire  the  Information  In  ronneetion  with  n  tt;rent  tiiativ  of 
them,  it  Ik  ImpoKHlhle  to  KOt  all  replIr.H  In  durinf?  the  i^eek  in  which 
they  are  received. 

All  inquiries  are  handled  nr  expeditiously  an  poKmlhlr  mid  if  your 
nnnwer  Ik  not  piihli.Khed  In  im  early  Ikkiic  we  would  Mfic^eNt  yotir 
keepinK  In  toneli  with  the  paf^r  Iti  order  to  find  the  repD  to  ^our 
query  when  It  uppearN. 


Abitibi  At  $80. 


Will  you  please  give  »ic  iiou  r  npinioo  i  ciulc 


i  F.  J.  Fairhall — Diversified 
I  Standard. 

CouM  you  give  us  rioy  iuf->rmgtloo 
\  rrgrtr.iiiig  tlir  F.  J.  F'llrboU  o  orl  Asso- 
I  rioirs  1.1.1,  and  Tii\'rr,sifird  Sioodo,rd 
,  .'<icuritirs  Ltd — "iloongrr." 

\  The  foriiici  company  i.*  controlled  by 
^  I’’.  J.  Knirh.oll.  wiki  can.-?  to  ^!o!ltrcal 
laat  year  comrarativciy  un  <nown  and 
I'ci  Mir'd  PArrsiflcd  Stand'irO  bccu’  i- 
I 'ICR  1/td.  which  is  in  Ihc  na.r:iro  of  an 
I  investment  IruRt,  .all  the  holding's  of 
I  whii  h  are  composed  of  securities  re- 
!  piescnt'int  ive  of  standard  oil  and  asso- 


This  idea  was  Kn ir¬ 


on  Ahitihi  whUh  I  bought  </./  jsn 


.14.  Do  you  brlirrr  it  yould  hr  better  shore. — .1/.  11’.” 
genera'r  t^arket,' wc‘drno7'think\hat  {Z'ZrZl  Z  .'T' iniprovemenl  in  ‘he  cm-  now  rm,>.snized  as  a  soiini  an.i  pro- 

this  .slock  will  go  much  lower  than  LTZ  Jo  Z nal  m.o.rkot  you  shoiiH  Is-  able  to  oh-  grc.ssivc  one.  while  we  M, eve  that 
current  .levels.  We  are  civen  to  v.n-  v.  ^  ^  ^  peihaps  aware  t.iiero  has  tain  anyfhinp  like  your  pnrrlui-o  prico  Divpr.^inrfl  btan<latvi  Securiti''s  i.=: 
HftfutnnH  tKof  * o-  thm  Tia«f  rnriTitb  ^  serioii.s  slump  IP  tho  markot  for  .Ahitihi.  we  think  vf)ii  wonkl  he  bcins:  operjied  alomr  safe  and  conser- 

Jr-Ro  e^nl^timaTfbrind^^^^^  '7  of  i, ;  this  in  the  valive  lines, 

shown  .some  consideratile  improvement  7  prcv,ailmg  in  the  m  lu.s-  |  lipht  of  the  iinsati.sfaetorv  outlook  for  The  latter  company  has  been  pay-  | 

and  that  Plants  of  the  Pominion  Tex-  T-^'”  i '■"'^sprint  indinstry  at  tho  momoni.  it  ing  S''r  dividend  on  the  preferred  ^ 

tile  Po  atv.  onentino- nt  O  mneb  biirhpr  Bawronce  Paper  Mills  j  niigh.  however,  lv>  some  time  Icfore  .stock  right  .along  .and  it  is  intimated  i 

*.nr,n'cit7  Z,oro  tbo  hs<rinnin!r  tt’a pkcted.  The  oommoii  j  you  Will  tip  able  to  obtain  So  ng.ain  for  that  divi  ienfis  on  the  common  may  lie 


hall's  own  and  a.ppears  to  tie  a  very 
sound  one.  I'ho  investment  firm  is 
now  recognized  as  a  sonni  an<i  pro¬ 
gressive  one.  wliile  we  lielieve  that 
Diversified  Stand.aivl  Seenritios  is 


nld  t>e  being  operaled  along  .safe  and  eonser- 
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Phone:  Elgin  2341-2342-2343 
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TORONTO 


ALGOMA  STEEL 
CORPORATION 

S%  First  Mortgage 
Sinking  Fund  Gold  Bonds 
BOUGHT  A\D  SOLD 


I  in  the  indnst.rv  have  .  ..v- .o,  .-,*.u.M,r.s  o*,  a  i.soo  ijnsiilicfi  in  eli.Rposmg  ot  it;  tins  m  the 

shown  .some  corisideratile  improvement  7  prev,ailmg  in  the  in  ln.s-  |  lipht  of  the  iinsati.sfaetorv  outlook  for 

and  that  plants  of  the  Dominion  Tex-  T-^'”  i '■"'^sprint  industry  at  the  monieni.  it 

tile  Co  aiv  operatin'- at  a  much  higher  ^  ho''’f'‘pr.  lie  some  ijme  ic  fore 

t.iie  Lo.  are  opcraiin.,  ai  a  mntn  mgnrr  ^piy,  being  marketed.  The  eomnioii  '  •  ••  ■-  i.-.  -- 

capacity  than  they  were  the  beginning  presume  that 


inangurfitr.,!  liefore  the  end  of  this 
is  ninoh  .'ear.  'I'he  preferred  stock  of  Diver- 


I  ....  ■  .'  .....  ,,  .  "'•t.s  i.ssiira  ai  .i.  an<t  we  presume  tnal  !  t.bis  issue  inangnrfit(s.i  liefore  the  end  of  thi: 

”o  say  hotv^ong’thc- 7alat.le  eon:  ovm  the  counter  at  14.  ^ve  hardly  think  that  Mi-te  is  mnoh  .'-r.  The  preferred  stock  of  Diver 

,  ^  ^  ‘  .  .,  ,  present  there  ks  no  (luotahle  conipanv  omiiti-i"  i-s  d'vi-  «tt*ied  Standard  Securities,  we  believe 

Iditions  will  continue  a.s  he  textile  in-  for  these  .securitie.s  and  if  you  *,m-,  ’  s'onie  authorities  are"  i, .lined  to  lie  an  o.tlractive  inve.Rtnieut  propo 

|dustry  IS  su.scept.ble  to  overnight  to  Lieve  thid  pesriniU  ,V  n-  J  J  while  the  common  sto.  k  offer.- 

ina.?^;rrone7a7l'’.  . he  .le w.  prinrincirstry  h.M  1100,7 so  w  good  pro.spocts  as  a  spoi-ulation. 


I  ness  and  industry  operation, s  .and  the  with  the  l.roker  from  whom  you  ptir- 
jprosiiect.s  of  another  tiiimpor  crop  in  chased.  However,  we  feel  that  you 


I  .siti<in,  while  the  common  stock  offer.- 
good  pro.spocts  a.s  a  speculation. 


what  overdone  ,and  that 
are  not  as  l.ad  as  ' '>  • 


l.ms'fm'.be*  om^a'nr  T'lw  "7  .sacrifice  'g„y  'c,cnt.  AbiM'.i  cr’n- 

WeTo  not  h^rvou  w,iu1d  he  iusti  trots  tow  cost  mills,  and  lia.s  a  balance 

We  do  not  think  you  would  be  ju.sti-  an  opportunity  for  the  air  to  clear  and  I  ..wt  with  such  oulst.an  liii  "  -n  uirth 

[fled  in  taking  the  substantu-U  lo.ss.  „„ti|  thc.se  se.urities  .are  Il.sted  on  the ,^0  coninanv  would  he  7.;.-  to  r-  v 
which  would  be  indicated  liy  a  .sale  stoc  e.xchange  when  thei-e  will  he  a  i -jj^.j^.tmd'-  even  if  nothing  wei-:'  nrnol 

i'r""  7'”’7.7  on  the  .sVock  fo.-  a  rumple  ' 


.shoul.d  hold  this  l.ssue  until  the  fall  in  the  .stock  will  he  iistrd  in  both  Mont- 
the  hope  of  ohtaiping  a  much  Irf'lter  real  a.nd  New  York, 
price.  Those  who  were  actively  interested 

*  *  *  *  in  the  reorganization  of  this  company 

Paper  Stocks — Nickel.  «-  relatively  .strong 

I  ho.. oh,  1.0..,  suroy  ot  nr„do„  regard  to  co.st  of  produc- 


High  Yielding  Preferreds. 

At  the  present  time  /  hnvo  $2. .inn 


Paper  Stocks - Nickel.  .state  that  it  is  m  a  relatively  .strong  j,,  the  Indui 

I  bouphJ  Port  Alfred  nt  Dryden  77'"",'"  t^Pni’d  <o  co.st  of  produc-  (.on^Hion,  tl 

n.t  53.  .Abitibi  nt  82,  Cn.nndn.  Pnuer  nt  .safe. 

.52.  These  .stocks  nrr  torll  covered,  but  7  ¥  JVt  »  ^ 

I  would  like  to  know  If  it  w^ould.  be  n  e  ,  Anar 

worth  u'hUe  holding  these  stocks  or  High  Yielding  Preferreds. 
take  o  lo.ss  on  them  ovd  go  Into  some-  At  the  present  time  ]  hare  $2. .inn  yne  fcrife 

•Ihino  else  where  they  mny  be  a  better  hii-e.,!.  r  iros  thinking  of  invr’.sFng 

\chnnee  of  making  vp  this  loss.  fi'*’  preferred  storks  of  Massey  Ilnr-  ^  f 

Do  you  think  it  icould  be  wise  to  tis,  .Am.  f:nje.s  Book,  Canadio.n  Bronze  7'  ‘S 
\  sen  Fir kr!  short?  or  Cn.nndian  Bakeries.  Could  you  sug-  77/77- 

i  Would,  you  prefer  BrttzHiau  to  all  the  fjcst  tiro  other.^i. — '*n.  J,.  .7.'*  i  h  ^ 

[other  storks  ns  a  safer  investment  and  The  preferred  .stocks  which  you  men-  '  n'la  .  iiu 

I  n  greater  profit  if  held  for  about  <i  tinn  would  all  he  attractive  vehicles  I  I"  "T  '7,, 

yrar.’ — "P.  If.’’  fnr  the  funds  whlcn  you  have  avail-  I  '  ' 

You  came  Into  the  paper  stocks  JnJjfZ  sr 


are  not  as  l.ad  os  •  bo  .>  o*-.  ji  Nickel  Range — Car  Common. 

pointed.  In  any  event  .M-iM’-i  cm-  „„ 

trois  low  cost  mills,  and  li.-i.s  a  balance  ,  .s,,,,,/,-,  mi  me  also  ' 

.sheet  with  .such  out.stanliiig  -iruigth  Cnediun  Car  common  Is  a  good, 

thal  the  company  would  he  i.I.ie  to  pay  o.”  '  j 

divivirnd.s  even  if  nothing  wr,-e  r.m-ned  |  Svndirale  i.s  .'Hpita.l  I 

on  the  .stock  for  a  couple  ’..■■uro.  ,  ' 

As  there  .seems  little  ey  d.-iice  Hmt  L,^^,,  formiition  of  a  .omiiany  ;,1 

the  company  .should  not  ..  I'li  .‘omc- |  1^  converted  into 

thing  on  the  stock  an.v.v,;,.  .ml  in  j 

view  of  the  fact  that  nver-p:od,„.|  ion  I  propeitv  of  Nickel 

in  the  Industry  is  merely  ,M  temp.ir,n-y  .Svndini.te  is  well  .situated  in, 


“Investment  Securities” 

This  monthly  publication  contains  an 
extensive  list  of  sound  investment 
opportunities. 

The  exacting  requirements  of  National 
City  standards  is  an  assurance  to  in¬ 
vestors  that  the  security  behind  these 
investments  has  met  all  the  tests  of  a 
most  rigid  and  searching  examination. 

Copies  will  be  mailed  upon  request. 

The  National  City  Company 


Limited  , 

Head  Office  —  St.  James  and  St.  Peter  Streets  —  Montreal 

to  Kina  .Sire*-/  East  204  Blarkhurn  Building  71  St. -Peter  Street 
TORONTO  OTTAWA  QUEBEC 


condifion,  tho  dividend  oppr.Tr.s  pr^lt.v 


Again  at  Buying  Stage 

The  tcriter  irill  nppreo  ole  your  nd- 
wee  on  the  following,  ichir.h  I  hold  on 
Iflo^  margin. 

Bell  Telephone .  171. 

Few  Brazil . .'1  &  17. 

.Alberta  Drain .  70. 

.Ahnna  Mines .  I  ll 


year.’ — "P.  II. ’  f*”'  ftie  funds  whlcn  you  have  avail-  Power  ..  ......  ..  fio.no  |  i-,— ;n 

v.„  cm.  ,h.  pap.r  .tock.  •«'  f-  'T  e,..r)Z  LZ  H.ZZZXZ'iZZf  ™ 

pretty  close  to  top  prices,  and  with  tho  7an7ar while'^The  ^7’ld''''r7ri7ro7  remarks  with  ronsidrrnhle  in-  inve.stmcnt 

current  unsatisfactory  situation  In  the  ‘  ,  ^ terest,  and  noticed  all  nio.'n  ^/oi/r  I’oy'ng  .-.toi  k, 

newsprint  Ind.ustry,  It  might  bo  some  “7.'T7  strZgIy  Jtvlsinn  your  renders  fo7/d7ver,  bus  Ik-* 


market  levels  are  good.  Other  pre- 


^  the  new  Siidhury  mining  field  and 

a  l-join.-*  the  properties  of  ;-uch  iiiipor-  | 
taut  companies  as  Intern.Mt  ion.al  Ni.'-  j 
i  kel,  Tre.alwell  Yuk.*n  and  Hudliury  : 
r  nd-  i  Uy^n- 

W  oil  !  have  no  ill  forma  fiiiii  with  re- 

j  gat'd  to  Itio.si-  at  l  Iv'  brad  of  this  Syn-  | 

--  di.ple.'and  a.s  (bis  is  a  v'-ry  impor-  i 

-y  tant  factor  in  (’onncftion  with  t  he  j 

ya  .‘•uc-'es.s  mf  any  xrnture  <if  this  kind,  i 

.111'  "DUld  adii-e  that  ,\oii  make  sure  i 
lin  on  i  tif  the  reputation  .ind  responsiliility  of  : 
fin  no  n't'"'  t-yudicale  managers.  ! 

j/oi/r  With  regard  to  ('anali.an  far  foni- 
Ijf,,,,.  I  inon.  tills  could  not  he  idp-Rsified  a,s  an 
f,  inye.stnient  .as  it  is  a  non-.livideiid  : 

Hour  ^  faying  stoik.  The  present  year,  how-  I 


McFETRICKfi  COMPANY  c7n"rr"ali“^^^^^^^  S 


strongly  advising  your  renders  to  hold 


lyer,  has  lieen  the  lie.st  period  whieli 


232  ST.  JAMES  STREET, 

Montreal,  p.q. 

MAin  4340-4120-4121. 


You  can  share 
in  the  earnings 
of  216  companies 

You  ean.  through  an  inve.stment 
of  $25  or  more  in  Federated 
Capital  Corporation,  .share  in 
the  earnings  of  21B  of  the  lar¬ 
gest  and  most  prosperous  com¬ 
panies  in  Canada  and  the  Unit¬ 
ed  States. 

Amerlenn  Tel.  A-  Tel.  Co. 
Cnnsolid.ated  Gas  of  New  York 
New  York  Central  R.  R. 
Canadi.in  I'acific  Ry.  Co. 
United  States  Steel 
-  and  Zll  others. 

You  can,  from  this  investment, 
get  unusual  safet.''.  a  substan¬ 
tial  and  dependable  income,  and 
the  opportunity  to  participate 
in  the  giowlli  and  prosperity  of 
North  America. 

Send  ccufcn  for  full  information. 

Williams,  Partridge  &  Rapley 
Limited 

The  Royal  Bank  Bnlldlng, 
Montreal 


Please  send  me,  without  obli¬ 
gation.  full  information  about 
Federated  Capital  Corporation. 


issues  will  sell  around  your  purcha.se 

levels.  As  you  are  well  margined,  „  ,  _  ^  „  „l"” 

however,  and  as  It  appears  that  the  .  7!! 

paper  group  in  general  has  been  some-  . . 

what  oversold  in  recent  markets,  we  ^^.nada  Cement  . . .  fi-eO 

hardly  think  it  advisable  to  sell  at  the  Northern  Power  ....  b.9 

moment  and  take  the  heavy  loss  which  ’^*7  ^"7  .  *' 

would  be  indicated.  *•  •'  77 

On  any  general  market  j^yiprove-  .  H 

ment,  however,  it  might  be  well  to  dis-  ”  ,^i'  '*  *• .  .  ^ 

pose  of  some  of  these  issues  at  higher  mnipog  ..lectnc . .  .  i),4 

levels,  even  if  you  have  to  take  some  ®  also  recommenu  n  pur- 

loss,  and  get  into  securities  such  as  ''has,- of  Canada  Meam.ships  Proferred 
Brazilian,  Power,  or  Dominion  Bridge  "■‘’.ch  ,n  addition  to  giving  you  a  yield 
which  would  appear  to  offer  better- f 

opportunities  for  market  appreciation  detmite  at  Pact  ions  trom  a  spe- 


buying  for  the  slump  fhof  would  |  '-a'lroad  equipment  conn.aiiie.s  liai 


International  Pa.per .  fi.14 

International  Utilities  A .  7.3 

Port  Alfred .  6.6 

Winnipeg  E71ectric .  6,4 

We  could  also  recommenu  a  pur- 
chas(>  of  Canad,a  Steam.ships  Pr<-ferred. 


_ _ cujatlve  point  of  view,  inasmuch  as  ....  .  ,  ,  .  ,..'.3...  .7-..,,.-.  . 

whuV7»  7llv7  that  Ktekel  ,,  'he  stock  participates  in  extra  divi-  JVH""  "’"''""7"  '"  ^  -v' 

Whilf^  Wf»  that  rslckel  Is  *e.  stocks,  H.nd  whHc  tho  immediate  mil-  t,  n  -j 

somewhat  high  on  the  ba.«ls  of  imrnc-  :f.  ^  jf.  Ifwik  is  not  yet  1/righr,  due  to  (he  f.iet  i  Hamilton  Bndg'C. 

diate  p.’os.pects,  we  would  not  recom-  a/I  UJ  1  iVA*  credit  for  the  market  is  slill  |  '  u'outd  hr  pleased  to  hove  your 

mend  a  short  sale  here  as  there  are  IWultlplC  ItTinC.  stringent,  there  .seeni.s  little  resRon  to  I  opiuiou  on  11  o milton  Bridge  Co.  ns  o 

very  .stremg  pools  operating  both  in  Kindly  give  me  your  opinion,  on  believe  fhat  in  the  ca-se  of  the  ma-  |  '''  ti<e  prr.srni  wnrkel  price. 

-Montreal  and  New  York  on  the  is.sue.  .Muttiple.r  .Mine  situated  at  Camhorne,  jority  of  .sotinfi  i.ssiio.s  much  lower  "  the  stan-diug  and  future  of 

There  may  he.  and  probably  are.  i.ssues  B.  C. — "C.  M."  levels  than  tlio.se  reached  in  the  pre-  1  cem  pnny.-  -  "  M .  H.  P.  ’ 

which  will  give  you  hetter  profits  this  This  property  is  owned  by  the  Mul-  (.jpjtant  t.reak  of  last  Tue.M’ay  will  |  Hamilton  Briiige  Co.  h.-is  11  good 

year  than  BiMziliaii,  but  1hi.s  stock  tiplex  .Mining  Milling  &  Power  Co.  jaccruc.  The  outlook  for  tho  licit  few  :  earnings  reconl  over  a  long  pericifl  of 

appears  to  lie  an  attractive  purchase,  capitalized  at  $1,000,000  in  shares  of  weeks  appears  lo  indi(v>1e  the  ivissi-  |  .'ears  .and  th*-  amount  earne*1  last 


co/nc,  and  you  were  rnhf.  and  it  has  fn.toyed  for  some  years,  and  .aJI  the 
^7^7"”  eofif  ntp  plenty  ns  you  will  see  hy  Ihr  ,  Prio.  ipal  units  of  indnslry  have  been 

Canadian .  6.39  \  n.bovr,  but  I  uant  to  buy  snnw  more  \  .  lose  to  caiticily. 

.  *._  \  at  prerailiug  prices.  I u  the  first  place  a.d'iition.  Canadian  Car  has  i.een 

^  . .  I  irhnt  Hwild  you  sugge.st  I  do  udih  Ihe  "'’'  king  on  a  l.ig  onler  for  *  hassis 

i  Northern  Power  ..  ..  b.9  '•  above  ^ _ "iSf  E  B”  ''  *^'”inie.s  received  from  tlie  Chevrolet 

I  7  ...  ,  '  Co.  of  Canada  early  thrs  year,  while 

The  sharp  market  break  recently  ,  ..ffp-ip.iiy  .stated  that  an  arran- 

carned  .stock  levclRdovvn  to  a  ha.sis  iK-twecn  the 

where  a  purchase  of  nr., ny  *.„ni,wn,v  an  1  the  Dominion  Bridge, 

issues  appears  mdicate-i.  I'  MtoulU  '-o  !  wheroh.v  the  foniier  will  receive  a  por-  ; 
noted  that  in  the  cour.se  of  the  last  ,  ,,,  .surplus  orders  of  the  latter,  i 

three  wcek.s  the  average  rece.s.ston  in  ,  ,  s„.  j...  ,,aian,-.p  i 

market  leaders  in  Montreal  o-'Pounted  j  ,,3,1, granted  a  conti- 

to  between  20  and  2ofr  troin  the  high  |  favorable  operating  <ondi  > 

loi-els  cstalilished  earlier  this  year.  |  i 

such  a  break  in  sto*;k  market  values  ,  ^ 

con.siitutes  a  major  movement  in  yi  tt,  ' 

.stocks,  H.nd  whl'ie  the  immediate  mil  -  I  u  ‘Ir  D  ’J 

Ifwik  is  not  yet  lirighr,  due  to  (he  fart  I  rlamilton  linage. 

that,  credit  for  the  niarket  is  still  |  ’  "'ould  be  pleased  In  have  your 


Opportunities  for  Profit 

Prevailing  market  conditions  emphasiaB  the 
importance  of  accurate  market  inioEmadon. 

On  receipt  of  request,  our  Stadsdcal  De¬ 
partment  will  arrange  for  you  to  receive  our 
regularly  published  analyses  and  market 
letters. 

Flood,  Potter  ©  Co. 

Members  Montreal  Stock  jExekange 
Af  embers  Montreal  Curb  Market 

INSURANCE  EXCHANGE  BLDG.,  MONTREAL 

MAin  0321  &  2203 


We  own  and  offer 


■siocKs,  H.nfi  wmic  rnr  imm»'iiiaii-  mii-  U  *lr  D  "J 

Ifwik  is  not  yet  l/righr,  dire  to  the  fart  I  Hamilton  Dndge. 

that,  credit  for  the  market  is  still  I  ^  would  be  pleased  to  have 
stringent,  there  .seeni.s  little  reason  to  I  opiuiou  on  llnuiillon  Bridge  Co. 


Kindly  give  me  your  opinion,  on  believe  fhat  in  the  ca-se  of  the  ma-  I  of  the  prr.srni 


.Muttiple.r  .Mine  silunted  at  Co.iitfionte,  I  jority  of  .sotimi  i.ssues 


W  hn,!  is  Ihe  stan-diug  and  future  of 


Famous  Players  Canadian  Corp. 

LIMITER 

6%  First  Mortgage  20-ycar  Sinking  Fund 
Gold  Bonds,  Series  “A” 

Price  100  and  interest,  to  yield  6% 

Circular  on  request. 

The  Equitable  Securities  Corporation 

<R  Limited 


levels  than  tlio.se  reached  in  the  pre-  1  com pany.- 


Ilamilton  Briiige  tto 


The  Royal  Bank  Building 

M<»nlrral 

ilnrhour  <)2964r 


INVESTME.NT  BANKERS 


Bank  of  Hamilton  Building 
Toronto 
A*Ie]ju*ie  2131,1' 


Utilities  B  Dryd  j  ^jj-q  manager.  Jf  you  are  prepared  to  put  up  suh-  i  deurls  vva.s  i  lose  to  $2  per  .'-Isire. 

I  should,  like,  to  kuow  if  I  should  The  company  has  a  large  group  of  ^t.antial  margins,  there  are  seveml  \  '1'’’^  comptiuy  is  well  managed 

buy  500  shares  I nteniationol  Utilities  claims  on  Poole  Creek  somie  two  miles  i,«.mics  which  apiiear  attra<’iive  for  a  ■  ra'iual'ly  .sponsored,  and  with 
Band  if.  I  should  hold  on  to  my  200  ;  from  Camlxiine  in  the  laardeau  Min-  pm-cha-so  at  this  time,  nota.liiy  I  H>mi-  ‘  ''‘I  eriers  on  hand,  the  <11 

sha.res  of  Drydcn.  1  ing ,  division.  Its  property  has  liecn  nion  Bridge,  Shavvinigan  ,  rtominion  '  tiright.  The  share.s  will  .son 

AVould  it  be  a  good  idea  to  buy  a  worked  to  a  greater  or  lesser  extent  Textile,  Mas.sey  Harris  and  lYaya.ga-  ,  hsted.  T'hc  .stock  looks  favorabl 
few  shares  British  Empire  Steel  first  ^  for  some  years,  the  actual  develop-  mack.  '  '  |a  hoM  if  lioiight  at  around  the 

preferred?  !  ment  work  on  the  property  indi(.a.les  With  regard  to  the  issues  which  '  I't''''''- 


$1.00  each.  The  president  of  the  1  bility  of  umertain  niarkots  with  alter-  |  .'•’ar 
company  is  .Mr.  C.  T.  Bibb,  who  i.s  [  nating  adwancots  and  reactions.  I  a 


If  yoti  are  prepared  to  put  up  siih- 


.ve.irs  .iind  the  amount  earnrsi  last 
vear  on  Hie  *ommnn,  a,fter  allowing 
for  all  charges  and  preferred  divi¬ 
dends  was  i-lose  to  $2  per  .-lit ire. 

The  tompany  is  well  nianaged,  and 
favoralily  .sponsored,  and  with  snli- 


culating  the  yield  on  the  former.  j  successful  record  of  operations  under 
.Vltliough  tho  five  bonds  whi.  li  you  j  tho  old  private  management,  and  it, 
suggest  are  high  gra-le  1  iidu.st rial  j  may  bo  pre.sumed  that  the  operations 


B  and  if.  I  should  hold  on  to  my  200  ;  from  Camlxiine  in  the  Ijardeau  Min- 
shares  of  Drydcn.  1  ing  division.  Its  property  has  liecn 

AVould  it  be  a  good  idea  to  buy  a  worked  to  a  greater  or  lesser  extent  j 
few  shares  British  Empire  Steel  first  ^  for  some  years,  the  actual  devclop- 


preferred?  ment  work  on  the  property  indi(.a.lps  With  regard  to  the  issues  which 

Please,  tell  me  irhat  should  be  pur-  that  the  ore  values  may  prove  pro-  you  now  hold.* we  Ixlievc  that  nil  of 
cho.sed  lo  make  few  thousand  dollars  '■  fitalile.  A  carload  of  ore  of  35  tons  them  should  be  retained  a.s  in  cikIi  ' 
within  a  few  months. —  B,  //.  1  .shipped  in  192t)  a.s.sayed — goll  0.07  02.  onse  iliey  liavo  a.pprirentl.\'  e.xiierienc- 

Intcrnational  Utilities  “B”  stock  ap-  !  'bo  ton;  silver  150.7  <iz.  to  ton;  oil  alxiut  Hie  wor.st  which  loul.I  hap-  j 
pears  to  offer  definite  attractions  for  1  Ic-'d  23.6rf  and  zinc  19. S'/e  with  iron  jx-n  to  them.  i 

a  hold  over  a  perio/l  of  years.  For  !  <’*’  I'  .l'/f-  Other  .samples  have  run —  Hell  Tcleiihon*’.  of  cour.-e.  is  a  ' 
the  year  ended  Dec.  31,  1927,  tho  com-  i  bO.S  oz.  to  the  ton.  silver  45.2  oz  .strictly  invest  ment  proposition  and  ■ 
pany  .showed  a  small  amount  earned  I  'be  ton.  lead  S.1%  and  zinc  17. 1'/^.  with  growing  demand  for  the  *i)iii- 


Milial  oriers  on  hand,  the  <iutlnok  i  t'oiids.  offering  a  sound  degree  of  pro-:  of  the  company  will  continue  to  show 
tiright.  T’he  shares  will  soon  iielterlion.  we  Ix-lievo  you  have  just  a.s  j  expansion  under  the  new  regime, 
ted.  The  .stock  looks  favorable  for  j  t'ig '3  margin  of  .safety,  if  not  more  .so.  |  »  ¥  *  » 

hol'd  if  lioiight  at  rmtind  the  *iir-  Hn  your  Bank  of  Montreal  .stock,  while!  _ 

at  price.  'at  the  .s.ame  time  with  the  pro.spects;  U.  W.  Saddlery  tSOIldS. 

^  I  of  continued  lin.siness  and  industrial  !  [  am  holding  Greening  Wire  Bonds, 

Bank  of  Montreal.  jprosperit.v  in  Canada  for  the  next  few  j  which  have  been  called.  I  have  been 

<  hniyirr,  hn „ L- r ,  ,,n„,rnn7  c/o- 1-  •'="11  further  mai'kot  enhance- j  K.s'/,', ’<7  to  place  these  funds  in  Great 


Teleiihono. 
invest  ment 


of  course, 
pro  posit  ion 


on  this  iasue  and  in  the 


The  whole  (|iies1ion  of  the  dcvolop- 


motilhly  incroa.scs  in  reventic  during  .  ment^  of  this  propert.v  seems  to  re-  indefinitel.v. 


demand  for  the  *i)ii 
s,  the  i.asue  shouH  I 


Cement  Common— St.  Maurice  the  course  of  this  year  to  date,  a  suh-  I  f  matter  of  adequate 


Valley  Pref. 


.  . .  .. _  _  ....  Brazilian  slionld  do  mtich  Ix'ller 

stanliji'l  improvement  in  earning  power  '  financing.  1  p  to  date,  development  j  ibi.s  year,  an<l  wi-  Ix'liove  fhiit  Ix-ifore 
should  lie  sho'vn  for  the  current  per-  I  "uik  has  been  unde-rtaken  with  more  im  is  finished,  tliis  stock  will  lie 


M'ould  appreciate  an  ansuwr  to  the  ,|,^p  cMiipany's  sulisidiarics  in  j  i'mited  capital,  .Rha.rcs  Ixiing  jne-  .siilrtantially  higher  than  your 

follomng  through  the  columns  of  your  ^ypstei.p  CanaUi  arc  expanding  .ste.ad-  j 'Ji.‘!Po-sed  of  from  time  to  tinio  and  the  average  purcha.se  price.  The  t  urnings 
viJunblc  paper.  ily  and  the  .sounid  growth  in  profits  i  therefrom  u.sod  in  the  Mine,  pf  ibe  company  are  .showing  expun- 


m  Ii  '  Bank  of  Montreal. 

Ill  -  .  /  am  holding  hank  of  .ifontrrnl  stork 

ip-  I  which  yields  me  $116  interest  per  yrar. 

\  or  around  ;!.1ie^.  /  have  hreu  Ihink- 

a  ina  of  di.tposiun  of  these  shares  and 
nd  ■  in  reslin.o  them  in  mortgage  hands. 
m-  \\  hoi  do  you  Ih  itk  about  this  proposi-  | 
i"’  i  f  1(111. — It  ."  I 

I  M'e  i>rcsuine  when  you  say  you  are  , 
b'r  ;  lY-foivIng  a  .vield  *ir  3.11'7r  for  your  j 
'"'I  Bilik  Ilf  Montreal  Stoi-k,  \oti  arc  re- | 
ferring  to  the  current  market  xulue  of  ; 


ment  in  the  liank  stock  can  be  looked  tl'c.sf  Saddlery  First  Mortgage  8Ce 
for.  Bonds. 

Under  the  above  eircumstanees,  we  Who.t  is  your  advice  regarding  this 
believe  (hit  you  woukl  lio  well  advised  transaction. — "B.  II.  J." 
to  retain  your  holding.s  of  Bank  of  T-^pCreat  West  Sa 
Montroal  ratlior  than  mak^*'  Iho  f^wituh  \ 


Hinde  &  Dauch  Bonds. 

Plrns('  fnrnr  mr  \nth  //oar  npi 


vtnir  I 


If  you  piircliasod  tlu^  stock  I  yrtrar'^iiiif/  iirtn 


vi‘luahlc  paper.  ijy  HOund  prowth  in  ppofila  i  thoroirom  nsod  in  Iho  Mine,  -thp  company  nro  showinj;  o.\i*an- 

Vowr  ttpiiiinu  ntj  Cement  this  diroction  sooms  assured.  |  VLipro  sum  of  money  carefully  ex-  sion  evejy  month,  and  with  the  ^row- 

i  common.  Is  it  likely  to  appreciate  in  with  regard  to  Dryden,  this  slock  ;  I"'H'f'ed  would  prol>a,bly  produce  favor-  jpg  indu.sti-iul  ludgre.ss  in  Brazil,  more 
I  the  course  of  nert  si.v  months.  jj.  .somewhat  speculative  at  current  lesiilts.  e.spcciall.v  Ihe  cities  serveil  by  the 

St.  Maurice  Valley  Pfd.,  unih.  yield  |pvp]s_  ipp  pre.sent  price  lieing  liasoO  ;  ^be  .shaies  do  not  appe/i.r  to  have  compm.v,  a  coiil imiut ion  in  expansion 
'  now  at  fc/r.  Would,  you  advise,  sufitrh-  ((,,3  certain  extent  on  the  expectations  ;  particular  market  value,  fhe.v  are  pf  qarnings  seems  .a.ssurod. 

I  iug  from  1943  V.  Bonds  into  this  .stock,  of  the  company  being  pur.  hased  by!”'"  I'-sted  on  any  exchange  .so  far  h.s  wUh  regard  t.o  .Montreal  I’ower. 
— "Waltham."  the  big  f'anada  Bight  *.^  Paper  organ-  !  bno'v  and  we  imagine  that  some  px’en  at  ctirrent  levels  these  shares 


from  this  direction  .scorns  assured.  lii.ige  sum  of  mone.v  careftilly  ex-  sion  every  month,  .at 

With  regard  to  Dryden,  this  slock  |  peifdod  iiould  prol>a,bly  produce  fayor-  jpg  indu.sti-ial  iirogn- 
is  somewhat  speculative  at  current  "’7  "'•‘"'"■s.  espcciall.v  Ihe  cities 


sometime,  when  Hie  niarket  i 
!  was  consitleralil.v  lower,  llic  ,a' 
yield  on  your  investment  will, 
course,  he  considerably  higher. 


\',aiuc  I  Paper  Go.  of  fyinado,  ll.^fr 
Lcltial  j  Mny  1,  Ills.-—/’.  G.  If.'' 

.  of:'  This  security  constitutes 


tl  c  tl-'  Great  West  Saddlery  First 

le  swi  I.  1  jipi-tp-a.j'c  iionids  should  be  a  good  ve* 
;  hide  for  the  funds  which  will  be  made 
J  ;  availalile  from  tho  redemption  of  the 

}nds.  ;  Greening  AVire  Ixtnds  which  you 
ir  opinion  !  hold. 

Ilinde  *fc  Do.ueh  |  T’hi.s  company  ha-s  enjoyed  a  suc- 
bonds,  due,  co.s.sful  record  of  operations  under  the 
ol.l  manngement  and  with  the  new  in- 
a  .sound  tcrosts  which  have  come  into  the  or- 


The  .shares  do  not  appear  to  have 


indu.striil  lion  1  investment  offering  an  j  ganization,  and  the  growing  prosper- 
e.spccially  Hie  cities  serveil  hy  the  be  reiiiemliered  also  in  com  pa  r- '  a.t  tract  ive  -.dt-gree  of  protection,  with  .a  !  ily  of  AVestern  Canada,  the  pro.specta 

compmy,  a  coni imiat ion  in  expansion  yield  on  .a  stock,  .and  that  on  a  favoralnie  yield  imder  pre.sent  day  con-  |  for  continued  growth  in  the  future  are 


first  mortgage  lioiii,  that  the  market  !  ditions. 
appreciation  stioukl  lie  included  in  er.,1-  )  The  r 


has  had  a  long  and 


bright.  The  txmids  are  well  pi-otected 
both  a.s  regards  equity  and  return. 


Canada  Cement  common  is  an  at-  izatiom.  Tho  ab-sorption  of  this  com- 
f  tractive  purcha.se  for  a  modera.tel.v  pany  by  one  or  other  of  the  big  oper- 
I  long  hold,  but  we  question  whether  it  ntors  in  the  Province  appears  indicat- 
■will  show  much  in  the  way  of  appro-  ixl  at  some  future  date,  but  whether 
;  elation  over  a  period  of  six  months.  this  will  deveJop  next  week  or  next 
1  Regarding  St.  Maurice  A’alley  Pfd.,  your,  it  is  hard  to  .sa.v. 


difficulty  would  he  experienced  in  l^pow  a  .sub.sliint i.sl  profit,  hut  at  thr 


.selling  them  under  present  conditions 

«  ¥  ¥  « 

Business  Man’s  Investment. 

Will  you  pleg..se  answer  thr  follow¬ 
ing  quesUons:  Is  Montreal  Mortga-ge 


same  time  we  lliink  you  would  lie  well 
advi.sed  to  continue  lo  hold  the  stvn  k  : 

I  this  in  the  Iiglit  of  the  .strong  invrst- 
mont  position  as  well  as  lo  pot'-n- 
tialities  for  future  growth  which  will.  ; 


the  high  yield  in  this  slock  is  doubt-  AVith  regal'd  to  British  Empire  1st,  Corporafion  a  perfectly  safe  invcsl-  nf  course,  be  reflected  in  Ihc  market 

Ie.s.s  due  to  the  unsatisfactory  situation  we  believe  that,  early  possibilities  for  ment,  aha  the  P.  Burn.s  6e^  preferred  price  of  this  issue 


prevailing  in  fhc  new'.sprint  indust rj-  thi.s  iasue  arising  out  of  the  reix-nt  |  .ij^or/,-. 


.1  part  men  Is 


Pi'ter  I,, vail,  in  addition 


in  Canada.  AA’e  can  hardly  conceive  reorganization  are  pretty  well  di.s- j  hoiids.  Public  Utility  Invc.stment  Ctx—  'be  contract  recently  ohtaine  l  in 


any  .situation  arising  which  would  counted  in  the,  current  market  price  "t.  D.  S." 

interfere  with  the  dividen'is  on  thi.s  of  this  stock,  and  we  do  not  believe  xnne  of  the  securities  which 


I  tectiorf  in  a  switch  from  A'iatory  Bonds  hold  out  promise  a(  current  market 
I  into  this  security.  levels.  Ainong.st  these  we  would 


Cl  J  n  Hams.  Montreal  cower,  tsnawinigau, 

!•  Stadacona  Rousm.  b.  a.  o.i  and  Byaii. 

I'  Would  you  kindly  advise  me  if  Sta-  y.  y. 

I  dne.ona  Bouyn  is  a  good  speculation. —  _  n  e  j 

..p  j/>  Canada  Biscuit  Preferred. 

We  would  say  that  stadacona  Rouyn  .  As  a  holder  of  Canada  Biscuit  pre- 
UbecAUse  ot  Its  several  proipertics  in  ferrrd,  /  would  appreciate  any  infnr- 
■  Quebec  and  Red  I/ake  ha.s  good  pros-  mn.tinn  you  ran  give  me.  I  under- 


no, o  ouv  promise  '  i.^iie.s.  both  as  regards  equity  and  re- 

levels^  A.nong.st  these  wc  vvould  .substantial, 

ciaasify  Dominion  Bridge,  Mas.sej  j  u 

Harris.  Montreal  Power,  Shavvinigan,  7  /'''  ‘^"""<1''''’’'’" 

IJ  V  *W1  I  ..oil  ""7h  grade  bonds,  we  could  rocom- 

B.  A.  Oil  and  Bjall.  ^  purchase  of  any  of  the.se 

!  »«.  .  n  e  J  -seeurHIc.s.— .Montrea,!  Ap.artment  bonds 

Canada  Biscuit  Preferred.  and  P.  Btu-ns  preferred  stock  being. 
.  A.S  a  holder  of  Canada  Biscuit  pre-  our.opinion.  ^he  pU-k  of^the  lot. 


the  Republic  of  ('olumhia.  this  *oni- 
paiiy  has  order.-*  on  it-s  hool<.s  for  *ither 
more  or  le.as  sub.staiitial  orders  while  | 
there  are  prospei  t.-i  of  another  big 
contract  from  South  .Americati  repiih-  ; 
It*’.  The  company  is  ualerstood  j 
already  lo  have  on  its  Ixioks  sufficient  1 
oivders  to  keep  the  plants  working  ot  j 
capa/'ity  for  the  next  three  yenr.s,  .and 
carning.s  over  thi.s  pernxl  should  reach 
an  iniportaiil  level. 

Your  puri  hH.se  pi-ice  on  .Alberta  . 


mend  the  purchase  of  any  of  the.se 

.seeuritlc.s-.- Montreal  Ap.artment  bonds  ,,10  .sto.-k  in  the 


Dryden  Paper. 


light  of  prospects  for  the  eiirrenl  year,  : 
otKl  al.so  for  the  new'  fiscal  pcrioil  ! 
which  will  commence  on  .luiy  l.st.  j 
It  is  understo'vl  that  for  Hie  year  just 


ANNOUNCING  THE  OPENING  OF  A  STOCK  BROKERAGE 
FIRM  TO  BE  KNOWN  AS 

McLeod,  Young,  Harris  6P  Scott,  Limited 

FOR  THE  TRANSACTION  OF  A  GENERAL 
BROKERAGE  BUSINESS 


Goodwin  R.  Harris 
Member — Toronto  Stock  Exchange 
Member — Montreal  Curb  Market 


pacts.  AVork  so  fair  has  'ix-en  largely  .s/ond  the  rontpany  has  passed  dii.-i-  Plra-sr  let  me  kuoy,  whether  if  is  t-losed,  Ihe  report  -of  the  comiviiiy 


rirnd.  a.gntn  hut  ha-s  improied  its  pnsi-  \ad,'isa.hle  to  .sell  my  Dryden.  whirh  I  show 


th.stantially  | 


with  a  reasonable  chance  of  devclop- 
1  ing  the  mine. 

*  *  *  * 

Building  Products.  j 


f’anada  Biscuit  Go.  was  nrganizevl 


ahead  of  the  previous  year,  and  with 
more  or  less  definite  prnmi.s*'  of  .-i 


It  may  he  regarded  as  a  proapect  tion. — "C.  />.'*  purehased  a.t  49,  nr  to  hold. — '•/•’.  /,.”  I  ahead  of  the  previous  year,  and  with 

with  a  reasonable  chance  of  develop-  f’anada  Biscuit  Go.  was  nrganizevl  F’roviding  your  holdings  of  Dryden  more  or  loss  definite  promi.s*'  of  .-i  1 
1  ing  the  mine.  to  take  over  n  number  of  .scattered  are  well  margined,  we  think  you  record  crop  during  Hie  pre.sent  year,  j 

*  *  *  *  unit.s,  w'hu’h  ev'idonlly  proved  n  l>lg  would  lx-  well  odvised  to  retain  this  the.se  earnings  sliotild  lie  extended  in  j 

‘  Riiilrlin/r  -f^b  'o  whip  the  consolidation  into  stock.  During  the  past  few  days  re-  the  company's  report  next  year.  I 

OUiming  rroaucis.  shape.  No  annual  report  for  tho  year  port.s  h.ave  licen  t>er.si.s1eii1  ttiat  a  Tlie  reieni  adviix-s  from  Alnma.  in-  j 

7  would,  appreriiate  your  opinion  re-  |)pf,  .Hat,  1927.  has  rppeared  merger  between  Drj-den  and  one  of  the  dicate  Hiat  new  fiiid.s  on  the  proix-rty  j 

.  garding  a  purch/isc  of  Building  Pro-  spite  of  that,  f.act  that  it  ap-  other  leaders  in  the  paper  indu.si ry  has  have  a-ided  .suh.slaiili.s.lly  to  the  po- | 


Directors: 

AP.  Ewart  Young,  President, 

ATce-President,  McLtod,  Young,  'Weir  &  Co. 
Limited.  ' 

J.  H.  Ratclipfe,  Vice-President, 

Director,  .McLeod,  Young,  Weir  il  Co., 

Limited. 


Goodwin  R.  Harris,  Tretsmrer, 
Member,  Toronto  Stock  Exchange, 
Member,  Montreal  Curb  Market. 
W.  R.  Scott,  SecreUry, 

Formerly  with  Sterling  Bank  and 
Imperial  Bank  of  Canada. 


.actu.qlly  been  consummated. 


teiitialitics  <if  l.liis  mine,  which  pin- 


Previous  earnings  of  the  I’on.sfitueiit  niatinn  of  these  repotis  has.  of  course,  tni-scfi  to  I>e  one  of  the  most  imixir- 


ductSe — "A.  B."  pear.s  overdue.  actu.qlly  been  consummated.  Gonfir-  teiitialitics  <if  l.liis  mine,  which  pin-  j 

The  outlook  for  Building  Products  Previous  earnings  of  the  I’onsf it uent  niation  of  these  repotis  has.  of  course,  mi.ses  to  Ix>  one  <if  the  most  imixir- 

Co.  for  the  current  year  appeo.ns  pro-  companies  were  favor, able.  Some  time  been  impossil/le  to  oht'ain,  hut  it  .seems  '-T-nl  in  the  Quclx-c  field.  AA'e  lx--  | 

,  mtsing:  this  In  the  light  of  the  grow-  ago  the  company  appointed  a  good  pretty  well  assured  thmt  the  company  h'eyo  that  a  little  patience  in  holding  | 

I  Ing  volume  of  building  construction  m,an.ager.  The  comiain.v  i.s  w^ll  .spon-  'vill  enter  .some  merger  in  the  near  'ht-’v  stock  will  result  in  substantial 


Offices:  403-7  Metropolitan  Building,  Toronto  2 
Telephones:  Adelaide  ^43 1-2-3 


I  In  Canada  which  Is  being  shown  month  soreid  and  as  the  biseuit  busine.s,s  ap- 


by  month. 


pears  to  Ixt  a  .sound  industry,  it  might 


future.  , 

Aside  from  the  merger  talk,  we  hav'e 


profits  over  a  perioiJ. 


The  stock  seems  an  attractive  pur-  be  vv'ell  to  wait  rather  than  take  any  been  given  to  understand  that  business  could  he  lifted  right  aw'ay.  and  a  divi-  I 


;  chase  at  currsnt  levels  for  apprecta- 
before  the  end  of  this  year. 


loss.  The  preferred  &-tock  is  cumula-  of  the  company  during  the  past  .vear  dend  inaugutvited  on  the  capit^  Slock 
tlve.  has  been  such  that  the  receivership  Immediately. 
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PlCCAJOILIiY 

IT  IS  a  mark  of  good 

taste  on  the  part  of  ^ 
any  smoker  to  prefer 
Piccadilly.  Men  of  prom¬ 
inence —  men  whose  pref¬ 
erences  set  the  standards 
for  the  nation — smoke 
Piccadilly. 


In  patent  hermetic  tins 
at  twenty- five  cents. 
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BALANCE  SHEET— MARCH  31st,  1928. 


Ca«h  «n  hand  and  In  Bank . S  137,707  on 

Acroonts  Receivable . 14,3. 0.3 

Inventortes,  Grain.  Flonr.  Feed,  etc . 3.41R,A.3S .  1.3 

Investments . 3,000,3,34.18 


Deferred  CharRes . 

Real  Estate,  RulldlnBs,  Plant  and  Equipment . 

Goodwill  and  Trade  31arks . 


»,IS3.«4S  .3,3 
307.280 .  .34 
e.803,.303.81 
3.30.043  80 


816..M8,.'.74  54 


LIABILITIES. 


Bankers’  Advancea . S.3.407.5O7 

Aecoantn  Payable .  1.834.71.3. 

9%^  First  Mortsaire  Bonds . $3,000,000 

Less  Redemptions .  3l.3..'iOO. 

Reserves  I 

Depreciation . $1,7.38.0,31 . 

Bad  and  Doubtful  Accounts  .  84.488. 

Capital  Stock  t 

Preferred . $3J»30.00O 

Common . . . . .  2.500.000 . 


.  $1,7.38.0.31 
84.488. 


.  .  .  $34130.000 
,  .  .  2.500.000 . 


Profit  and  Loss 


(Indirect  Liability  for  Bills  nnder  Discount.  $16.3  48,3.711 

PROFIT  A>'D  LOSS  ACCOO'T  FOR  THE  TEAR  EXDDG 
MARCH  .list,  1{)28. 


Bnlanee,  31areh  .31st. 


.  $2,076,401  40 


Net  Profit  for  year 


Bond  Interest  ..  ..$  117,.34.3.50 
Dividends,  Preferred  205,100.00 
Balance  Mareb  31, 

1038.  per  Balance 

Sheet .  2.267,311.31 

$2..380,754 . 81 


CERTIFICATE 

We  have  audited  the  beok.s  and  account.^  of  the  Maple  I.eaf 
Milling  Company.  I.imitod.  for  the  year  ending  March  IOl’S. 

and  certify  that  all  our  requirements  as  Auditor.s  have  been  com¬ 
plied  with. 

We  also  certify  that  the  annexed  Balance  Sheet  and  Profit  .and 
Loss  Account  are  in  accord  with  the  hooks,  and  in  our  opinion, 
correctly  state  the  position  of  the  Company  on  that  date. 

EDWARDS.  MORGAN  &  CO.. 

Chartered  Accountants. 

June  6th,  1928. 


SUMMER  TOURIST 

EADES  TO  THE-. 

CANADIAN  PACinC  POCKICS 
AND  THE  PWCinC  COAST 

IN  EFPCCT 

MAY  15 

To>4^NCOUVER-VICTODIA 
6EATTLE —  PORTLAND 
$132.30 


IbBANrP  CAKADUa  I 

$11055 

IbLAKE  LOUISE  SNAD^Man<^  I 

mOM  MONTREAL  ^11^ 

AND  RETURN  $|  |  2a09 

IN  EFFECT  JUNE  I. 

PETUPN  LIMIT 
OCTDDEP  31 
STOP  OVm  ALLOWED 

■^OP  VDUP  SUMMgP  VACmOH 

The  .Canadian  Pacific  issues  a  number  of 
very  ’  attractive  and  interesting  booklets 
which! will  help  you  greatly  in  planning 
your  summer  vacation.  ^ 

Copies;  of  I  these,  fares,  itineraries,  time 
tables,~etc.;  will  be  gladly  furnished  by 

Montreal  Ticket  Offices:  City  Ticket  Office,  207 
St  James  St  West  phone  HArbonr  4211,  or 
Windsor,  Place  Tlaer,  Mile  End,  Westmountand 
Montreal  W'est  Stations. 

tCANADIAN  PACir  C 


CUTS  ON  COPPER 
RODS  AND  SEWING 
MACHINES  ASKED 

Two  Important  AppUcatioiu  Be¬ 
fore  the  Tariff  Board  at 
Ottawa 

COAL  HEWING  AHEAD 

OtlnTrn  Burvnii  The  Flnnnrlnl  Time*.  ■ 

Ottawa.  • —  Two  important  applied-  ; 


Woollen  Manufacturers  are  \ 
Hit  by  the  Tariff  Reductions 

Disappointment  With  1928  Federal  Budget  is  Expressed  at  Annual  | 
Meeting  of  the  Canadian  Woollen  and  Knit  Goods  Manufac-  | 
turers*  Association — Efforts  Directed  to  Securing  a  Reduction  j 
of  Distribution  Costs — Importance  of  Scientific  Research  is  ! 
Realized.  ! 

Toronto. — Broad  national  trends  I  corporations,  chain  stores,  consoll-  j 
towards  co-ordination  in  business.  ^  dation  of  Individual  retailers  in  buy-  i 
constructive  suggestions  forco-oper-i  jng  organizations,  door  to  door  sell- 
ation.  .and  the  disappointment  of  the,  ing  by  manufacturers,  selling  direct' 


'  tions  are  be^forc  the  Tariff  Advisory  ■  industry  in  the  woollen  schedule  of ,  to  retailers  by  manufacturers,  cou- 

Board'l his  week  One  is  pre.scntcd  by  1  •h*’  budget  were  dealt  with  by  j  p]ed>  \Vith  continued  hand-to-mouth 

R  H  Jenkin.s  M  P  tor  Queens  p,  i  Pavid  ('.  Dick,  of  Cobourg.  at  the  I  buying  it  was  time  that  the  manu- 

F  I  nnH  for  .3  Auhst  intia.l' rp- i  tenth  annual  meeting  of  the  Cah-i  facturing  units  surveyed  their  situa- 

dUiorfu  the  tSf?  on  sewing  ml  'Voollcn  and  Knit  Goojls  Man-  |  tion  carefully. 

chines.  Mr.  Jenkins’  propoi,itif>n  is  I  nfaeturers  Association  in  delivering;  "in  view  of  the  volume  of  impor- 


chines  Mr  .l''nkins’  propoi,itif>n  is  '  nfaeturers  Association  in  delivering;  "in  view  of  the  volume  of  impor- 
that  the  Singer  Sewing  Machine  I  *he.  President’s  addre.ss.  before  a  j  tations  into  Canada  correct  apprals- , 
Companv  Which  has  pretty  much  of  ■  crowded  meeting  of  manufacturers  al  of  the  imports  and  energetic  ad-  , 
a  monopcly  of  the  business  in  this  ^  from  Quebec,  the  Maritimes  and  On- j  ministration  of  our  customs  laws  are 
country,  is  a  siibsidiar/  of  the  Sin- '  pointed  out  that  condl-  vital.”  he  said.  “We  note  with  In- i 

i  ger  company  in  the  I'nited  States, !  woollen  cloth  mills  m  I  tcrest  and  apprm-al  customs  changes  ' 

What  it  is*  taking  adiantage  of  thc|f'®"*'da  are  particularly  serious  and  j  in  the  administration  of  appraisal  i 
'  tariff  to  charge  more  thau^'a  proper  I  there  was  a  great  loss  of  em-  i  and  investigation  made  by  the  Min-  S 
i  price  for  its  machines  in  Canada. '  and  wage  distribution  |  ister  of  National  Revenue.  The  de- ■ 

land  that  as  it  has  an  export  trade  of  I  adversely  affects  many  small  i  moralizatlon  of  the  market  for  any 

'nearly* $4,000,000  a  vear  it  does  not  towns  j  particular  product  through  technical  : 

recpiire  the  amount' of  protection  it  i  Advocating  continued  effort  for  or  commercial  dumping  disturbs  the: 
has.  No  dou'bt  it  will  bo  argued  ^  f^’''ff  ff^fomi  he  said:  “Immigration  '  continuity  of  domestic  production! 
agWinst  tbis  proposition  that  the  ox- ' population  are  the  cries  from  all  j  and  increases  the  costs  of  mami- ; 
port  of  sewing  machines  lo  the  ex- '  nuarters  of  our  country.  Dlvcrsi- ;  TWO— WOOLLEN  ..6o2k.o  ..6..  n 
tent  of  $4  000  000  a  year -suggests  tliat  f*®fl  employment  is  the  necessity  i  facture,  which  increased  costs  In  the  | 
the  industry  in  C.onada  is  worth  pro- 1  "  ithout  which  we  cannot  'support !  end  are  borne  by  the  consumer  and  | 
tccting  for’  the  eTnplo>anent  it  gives  ;  P®onlation.  The  safeguarding  of  |  outweigh  any  temporary  purchasing  ; 
and  the  raw  materials  it  consumes,  i  and  emplojTOcnt  is  the  na- 1  advantage.” 

The  company  in  this  country  is  able  |  ^’nnal  requisite  for  immigration  and  j  Importance  of  Researoli. 

to  sell  so  extenisively  abroad  largely  pnpulation.  The  principle  that  a  Research  was  of  great  importance  , 

hecaii.sq  of  the  Canadian  trade  trea-  Tages""  L ^  TeTerrlnrto  Mu^ 

ties  with  other  coaintries.  wage,,  but  .pends  wage,  and  ®"?‘ !  j^escarch  laboratory  established  'by 

The  second  important  case  before  Wo*^!npetfon mibHc^'^shoidd  Association  four  years  ago.  the' 
,  the  baird  Is  the  application  of  the  Wi,  P  ve*r  in's  ‘  ‘‘'''st  of  kind  instituted  in  Canaaa  ' 

!  Eugene  Phillips  Company  of  Brock-  ‘  ^  bv  any  industry  “The  Dominion 

fnr  -1  Hiilv  nn  f-nnner  roHc  The  total  importations  of  dutiable  •  “  .  ■  '  .  ' 

V  ii.e  ;or  a  fiiiti  on  copper  roas.  *  oe  .  ...Government  through  its  National 

.applica.nts  represent  that  .^nierican  o!®”ofj'®!ores  of  wool  .amounted  npsparch  Council  and  its  annroprla- ' 
n  •  nf  p^T.npr  rrvric  in.nn  If  these  goods  had  been  , 


manufacturers  of  eopper  rods,  in  an 


etfort  to  seciiTC  the  f  a.n.ad’an  niar- 1 ”  I '  ister  of  Trade  and  Commerce  and  j 
1-f"  tr.  (honisftivnc  f>har"-p  r-vmrtinn  I  fhp  year  round  emplo>Tnent  ‘  „  :  ,  "  ,  '  ‘  '  i 

kc.  to  inemsenes.  cna.rge  '  Jaani.nn  i  '  irpon  i  tho  Provinee  of  Ontario  through  its 

customers  making  the  rods  .$10  or  I 'f'^®®f’>  to  over  la.  00  <^“nadian.,  |  programme  of 

nmrp  -i  ton  for  conne-  bars  than  ihev  "'k®  W'OUld  reCPlVP  and  spend  in  Olir  ,  ui 

more  .1  ton  lor  coppe.  nars  man  inej  '  provincial  research  and  its  appro-' 

charge  their  customers  in  the  Cnited  ,  ®^  approximate^  |  ^^p  pmbarkin'’-  on  a  defln- ' 

'States  The  Tariff  Board  is  askfvd  to  $12,000,000  anually.'  Besido.3  this  I  ®  ,, 

iat.ates.  me  lanrr  no.arn  is  a.-uivi  to  i  Ids  programme.”  Scientific  control 

move  for  coiinter.acting  this  di.scri- |  there  w^iild  be  additional  ernploj-i  definitely  approved 

mination  by  recommending  a  tariff  I  n;®nt  J®'’  by  modern  practice  and  this^ame ' 

on  copper  rods,  which  .arc  made  from  I  ®'®r  Canadian  railroad.s  of  wiml,  |  j  immodiate  .scone  of  the 

the  har  Conner  coal,  materials  and  supplies  for  the  I  '  ,  ,,  “re  .  p  or  i.n 

me  oar  copper.  i  Association  laboratory  for  which  an 

It  is  expected  that  the  various  ap-  fniHs  and  the  emplojment  neccssarj  |  p_i„pgpj  nrogramme  would  he  an-  ' 

plications  respecting  the  customs !  >n  supplying  the  housing  and  mam- ;  P  ^  ®  “  -  an, 

tariff  on  co.al.  now  before  the  Ad- '  t^nanee  requirements  of  the  work- 1  Educational  work  as  to  the  nrob- I 

visory  Board  on  Tariff  and  Taxation,  i  nrSne^  I  ®f  indu.stry  and  the  excel-: 

will  be  railed  for  public  hearing  m  j  ®oii-sumes  Canadian  farm  products,  .  .  pr„fi„p*~  have  to 

September  .ex,.  rVee  .,p„l,e.Hen,  |  'f  !  be" fj? : 

7e'm"e.;°ir'n4’ l!  ,^Tbe'e“fee  S  '  1,  »  ™™.e,  eln.  ,me^“  I"'"  .«l>Paren,  when  It  we.  p,„  ' 

nous  roai>  ano  u  is  me  at  sue  oi  me  ,  •  „  forward  in  our  House  of  Commons 

hoard  to  have  them  argued  conriir-  i  tarm  products.  ..  .  .  p-tahliAh-mont  of  a  -wnratpH 

„.j,u  those  annlieatlons  hear-  He  pointed  out  th,at  the  policy  of  '®‘  .  • '®®'  '  „  ^.®']‘ '®®  , 

reniij  wim  mo.se  appiu ai luiis  ueeii  ,  .,„a  i  y'T'n  spinning  mill  in  BrltLsh  Colnm- 

ing  upon  indn.stnes  in  which  eoal  Is  ,  the  civilized  rountr.es  of  the  world,,.  nronf  that  the  woollen  rinth 

I  a  rmior  ''-ictor  of  co.st notably  the  as  a  whole  since  the  war  has  been  to  !  .  ^  '®®  woollen  cloth 

I  a  major  ..icior  oi  to.si  nuuimj  "'v  „  industry  m  Canada  was  prosperous.- 

reference  respecting  cement  and  ;  increase  their  tariff  and  other  pro-  elimotie  mtiiral  or  ' 

possibly  that  regarding  iron  and  j  tective  meaimres  for^  mdrnstr^k^em^^^^  tiisahilitles  for  nianufac- ; 

■  ‘•1-rofection-’  For  Saskatchewan  !  fTance  and  Ger^^^^^^^^^  Ih^'ln^^^at^n’ V^h^'publ^^^^  w";  ' 

An  indication  of  the  geographical  ,  •  h  .  P®  '  ^  dang^m  to’c^  essential.  The  fine  quality  of  Can- 1 

dnTtrv''ir  Can''ada'’h^^^^^  indu.stry  in  the' trade  agree- i  products  were  Immediately: 

S’^Lrn\L'ir'J;Vrrthe%Tv”S  --^s  of  which  nine  had  P®®®  nego- : 

H/x-. , -H  r>n  T-i riff  nnri  Tavi lion  in  the  tinted  last  year,  making  a  total  of,  /.i.  'ee'i  mg  puniic 

Boaid  on  Tariff  ,onrt  lax.ition,  m  ine  ,  .  countries  whieh  reeeiv-  **’®  f®P®t>tion  and  enlargements, 

*raGoro!  he  'Kshonrir  a  Jd  T.ent  ®fi  sp'ecially  lowered  tariff  ?ates.  I  ®"®®®®'<®*  P’^hihits  in  wTstern  ; 

f  omp°an"l  ol  laSchewan  fo;  a  ,  C  o-operation  and  Coordination.  |  next  year  was  advocated, 

change,  in  the  customs  tariff  which  ,  Th®  present  time  is  full  both  of _  _  .  _  _  ! 


tions.  and  the  activities  of  the  Min-  i 


Board  on  Tariff  and  I axation,  m  the  '‘®*®®  year,  mawin.,  a  loiai  or  repetition  and  enlargements; 

-,rtmm£.nt  fnr  -btirt  a-ainst  the  antnl*-  twenty-three  countries  which  reeeiv- ;  -pcuii.in  <inn  »  niargemenis  , 

argument  for  and  ar.ainsi  me  app..  cnp-jaiiv  lowered  tariff  rates  i®C  ♦P®  S'lccessful  exhibits  in  western  ; 
cation  of  the  Bishopric  and  Lent  -P  -  i  *x.  I  cities  next  year  was  advocated 

fompany.  of  Saskatchewan,  for  a  f  o-operathm  and  (  oordmation.  j  c^ies  next  year  was  advocated. 

change  in  the  customs  tariff  which,  "The  present  time  is  full  both  of , _ -k— *  • 

would  give  that  firm’s  product,  sill-  danger  and  opportunity.”  he  said.  nrMMrT'T  r||«l|r 
phate  of  soda,  used  principally  by  :  "Industry  is  changing  and  a  dose ,  |  |  UEilLu 

pulp  and  paper  companies,  a  specific  study  of  the  changes  and  the  forces,  mmnwmnw  * 

duty  or  protection  of  3-in  of  a  cent  governing  them  are  essential,”  He  WIT||  pnfini  riUr 

per  pound,  or  about  six  dollars  per  quoted  H.  W.  Wood,  president  of  the  TTlllI  I  llUDLLlllu 

ton-  Alberta  Wheat  Pool;  Chardes  M.  ■  rfc¥3Wl/vi>W  ^  $  mv  •  •  I 

In  support  of  the  application  it  Schwab,  president  of  the  American:  npr'nnp  I 

was  stres.sed  that  sulphate  of  soda  Iron  and  Steel  Institute:  Premier:  ULll  VltJu  vnllnl//t  | 

which  is  manufactured  bv  that  com-  Baldwin  of  England;  and  A.  D.  _ _  ; 

pany  from  the  natural  deposit  of  Whiteside,  president  of  the  Wool  In-  o  Aw..  i 

Glauber's  .salts  in  Saskatchewan,  is  -sUtiite  of  the  United  States,  on  the  ,,  .  ®  Needed  as, 

admitted  free  from  the  United  States  new  co-operative  and  co-ordination :  Well  As  Agriculture  For 

as  one  of  the  raw  products  used  by  tendencies  in  business,  the  latter.  General  Prosperity 


admitted  free  from  the  United  States  new  co-operative  and  co-ordination:  Well  As  Agriculture  ror 

as  one  of  the  raw  products  used  by  tendencies  in  business,  the  latter.  General  Prosperity 

the  paper  companies  in  the  manii-  having  .said:  "I  feel  positive  that  we '  _ 

facture  of  kratt  pulp  and  V.raft  pa-  are  entering  a  stage  which  will  be  IMiv/iir'D  attfiki  fiiutcttfim 

per.  recognized  in  the  future  as  that  of ,  HVIIVUUKA 1  lUW  1  lUIN 

Opposing  the  application  many  of  the  period  of  industrial  co-ordlna- 1  ^  - 

the  big  paper  compiinies  of  Quebec  tion,  and  it  appears  at  this  time  that  Toronto.  —  Problems  before  the 

province  and  .New  Brunswick  pointed  the  highest  degree  of  industial  effi- ;  Dominion  of  Canada  were  deailt  with 

out  that  even  if  the  Saskatchewan  ciency  in  the  future  will  be  attained  py  Hon.  R.  B.  Bennett,  Leader  of  the 
company  was  given  the  protection  through  the  development  of  a  ®®t ;  onnosltion  in  the  House  of  Commotis 
asked  for,  this  would  not  begin  to  "ork  of  both  horizontal  and  vertical  |  ‘  ®®  the  House  of  Commims, 

compensate  or  overcome  the  handi-  alliances  ”  ,  ™  a  luncheon  address  before  the  To- 

c.ap  of  geography,  resulting  in  a  long!  Urging  that  Canadian  manufactur-  ronto  Buslnesis  Men’s  Conseiwative 
haul  by  rail  to  the  cast,  with  a  heavy  i  ®rs  co-operate  to  obtain  accurate  uiub.  He  declared  that  the  country 
freight  i  ate  differential,  as  against :  business  figures  on  possible  mar- ,  conM  not  be  built  up  by  agriculture 
that  from  New'  York.  The  paper  com-  ket®-  plana  capacities,  production,  alone.  Diversity  of  occnipatlon  W'as 
Janies  now  import  practically  all  of  ®'®®®^®  ®o.sts,  stocks  on  hand  and  necessary. 

their  sulphate  of  soda  from  Great  ‘‘'®  ^®  balance  sales,  "Xo  matter  what  their  tr.ade.” 

Britain  and  the  United  States.  efficient'  and  requirements  of  man- ;  declared  Mr.  Bennett,  "there  must  he 

The  Saskatchewan  company.sum-  ufacturing,  he  said:  [work  for  the  people.  Two-thirds  of 

marizing  its  jiosition  in  support  of  I  ustly  Histrfbiition.  our  exports  are  raw'  materials  and, 

the  application,  pointed  to  "the  curl-'  “Manufacturers  in  Canada  are  con-  I®*”  ^be  goods  we  bring  in,  80%  or 
ous  anomaly  presented  of  raw  mate- '  tinually  by  research,  better  methods  four-fifths,  are  manufactured  or  part- 
rial  being  subject  to  duty,  and  the  and  better  machinery  bringing  down  y  f’®®'^®'  f 

completed  product  being  free  of  duty. :  the  margin  of  cost  between  the  cost  |  sround  that  w'ould 

I'  is  the  contention  of  the  company  i  of  the  raw  material  and  the  cost  '  '®  fbe  country  as  a  whole  in 

thaj  provision  should  be  made  for;  the  manufactured  article.  But  the  ,  ^bi.s  connection,  was  not  an  easy 
classifying  sulphate  of  soda  under  i  ftiffer®"®®  between  the  price  at '  ®®  ,  , 

tariff  item  210  A.  along  with  caustic  |  "'hich  a  manufacturer  sells  an  art!-'  Referring  to  the  movement  of 
'  .soda,  at  3-10  of  a  cent  per  pound  d®  and  the  price  which  the  ®onsum- j  f®  tb®  I  nU  Mr. 

which  would  be  equivalent  to  six  dol-  !  ®''  f®''  't  is  very  great.  In  (  an-  f  ^  bad 


item  210  A.  along  with  caustic  |  "'0100  a  manufacturer  sells  an  a.tTi-'  7 

at  3-10  of  a  cent  nor  pound  ®l®  and  the  price  which  the  consum- j  f®  ^b®  United  States,  Mr. 

would  be  equivalent  to  six  dol-  ;  ®''  P®>'®  f®c  't  is  very  great.  In  <'an-  ^®®®dt  de®^  Cjonditions  had 


e.-.jrec.ially  con-idering  the  fact  that ;  I'Hle  if  ;iny  control.  Th.s  is  un 


sources.  “UTiy  we’re  one  of  the  won- 


a  ton  over  the  Saskatchewan  product.  I  f"‘®®  '’'"b  the  consumer  pays  for 

'I  he  freight  rates  are  stated  to  be. : ‘'^®  fbstnbinion  of  an  article  has 
Horn  Sask.atebewan  to  Montreal  and  ^®®®  ■^®  '®""bd®'i,  that  there  wms 

Xrxrnnfr.  811  rx.,  r  Inr,  1  "S®  ^  ®  ^  t  TlbU  tl  Ug  H  gCnC  IC.S  hp- 


nave  not  ottered  the  people  a.nything 
to  do.” 

The  Opposition  leader  declared 
that,  as  a  result  of  the  appropria- 


:  Toronto.  $11  per  ton,  as  ®®®ipar®(t  *  robber^  that  ‘■'®®^'  ''®''‘®t='  ''h®  '-ist  session 

!  country,  but  fhat'this  was  also  nn-  ®‘'  I*!®.  ''’®^*®'-®!  W®®«®.  f 386.00(1.000 


would  have  to  he  found  by  the  tax- 


distribution  cost  is  undoubtedly  due  P«>®''«  ®J  ‘.h®  ®®""'''>',  Asserting 


to  the  demands  for  special  service 
upon  the  part  of  the  consuming  piiib- 


tha.t  the  burden  of  taxation  w'aa  too 
heavy  for  Uanada  to  boar,  he  said; 


UIJIIII  lllf  Jlrll  I,  ui  Lllc  lJUIll-  X..,  ,  .  .  ,  , 

l:c  and  part  is  due  to  waste  through  i  •^®  P®P®>cf'®®  ®f  "J®®  and  one-hall 


lack  of  accurate  information.” 

roiisiiiiier  I'nys  Wasfe  Costs. 


,  ot  $(..40  pel  ton.  ^f  the  high  ''■®®’^  ^ayc  to  he  found  by  the  tax- 

ATtanTm  nilTntT'F -  distribution  cost  is  undoubtedly  due  JV‘>®''«  ®,^  'he  country  Asserting 

OllARTER  OUTPUT  '®  'h®  demands  for  special  service  ^ha.t  the  burden  of  taxation  was  too 

I^UnniLIX  UUIf  UI  ,  the  part  of  the  consuming  piiib-  P®P^>-  '®'-,  to  bear  he  s.aid; 

fOAI  INfRFASFD  b®  P'-i®’  due  fo  waste  through  1  Np  Population  of  nine  and  one-hall 
l/UrtL  inXjULliOLU  ,.^^^„rate  information.”  ;  nuUion  can  carry  that  burden  for 

An  increase  of  3  per  cent,  in  the  |.„t«  vvnsfe  Cnsfs  ®'>''®f®'  consideration, 

output  of  coal  from  Canadian  mines  ’  ®  *  "•'  "“^'®  ’  you  find  that  this  country  cannot 

during  the  first  quarter  of  1028  "®  believed  that  the  question  of  carry  the  immense  burden,  it  is  up 

brought  the  output  for  the  period  to  co-ordination  of  industry  on  a  mer-  to  you  lo  make  your  findings  known", 

4.408,.561  tons,  as  against  4,362.364  *  chandiz.?d  production  basis  was  the  Referring  to  the  establishment  of 
tons  for  the  corresponding  quarter  niost  \ital  fiU’Cstion  to-daj  and  that  the  (  anndian  legations  at  Wash- 

in  lfi27.  Nov'a  Scotia  and  New  Bruns-  nation.i!  impoi  tance  be-  ington,  Ra.ris  an.d  T  okio,  the  (  on- 

I  wick  "^tonnages  were  lower,  hut  Sas-  cause  in  the  end  the  consumer  paid  servative  leader  declared  that  the. 

katchewan,  Alberta  and  British  Col-  '®,'’  '*'!  n  manufacture  or  d's-  country  was  "on  a  vast  experiment,” 

:  umbia  all  reported  greater  outputs'  tiibiition.  Wbat  are  the  trends  in  ^  wit.h  the  prineijvlo.s  of  a  common- 


mil.Iion  can  carry  that  burden  for 
long.  If,  after  careful  consideration, 
you  find  that  this  country  cannot 


than  during  the  fir.st  three  months  '’®''^'®®''''’"  be  asked.  “Will  retail-  woilth  violated.  ”We  helieVe  in  the 

of  i0‘>7  ec.‘(  attempt  to  control  their  own  Commonwealth,”  he  s.aid,  “but  yet  ' 

i  Total’  imports  of  eoai  into  Canada  ''f  manufacture?  Will  hand  ^  we  are  lo  have  i^e.parato  individu'ai.s  ^ 

'  during  January,  Uehriiary  and  March  '®®'"b  buying  bring  liack  the  representing  e.ach  part  of  the  Em- 
i  were  20  per  rent.  less  lliis  .year  than  "hnlrsaler  to  his  old  position  in  the!  piro.  In  your  own  birsiness,  how 
'last.  The  figures  for  thi.s  year  were  marhinery  of  distrihuCon.  vv  th  the.  would  you  get  along  if  you  were  to 
!  3  112 ''24  tons  rnmpr’sirig  -j  not  “71 '•b®^'^'ble  eonlrol  of  maniifartiirlng  ;  send  two  separate  agents  lo  the  one  . 

i  tons 'from  the  United  States  'and  T7-  the  trend  t-iwards  manii- 1  territory?  We.  In  the  Hoii.e  of 

i  053  tons  from  Great  Br  tain  '  facturers  ereating  central  sale.s  or- ;  (  omnions,  have  opptvsed  this  system, 

i  against  4  377  657  tons  last  year  "of  ‘  "bich  will  riislribufe  1  It  is  one  of  tlie  most  serious  steps 

I  which  4  340  30.3  tons  were  from  the'  'b®  P'mdiiets  of  a  number  of  small  which  we  bavj'  eve-  taken  It  1n- 
I  United  .Stjites  and  37  3.54  tons  were  1  '®  specialize  pro-|Vo;vcs  the  differen.ee  of  opinion  be- 

'  from  Great  Britain’  Imports  of!^"®'  ®®  '-ar  as  poss  ible?  Is  the;  tween  the  British  Ambassador  and 
anthracite  totalled*  728  167  tons  in-''’’®®''  towards  the  actual  consolida- j  the  representative  of  CamMlM  in 
'  eluding  711  .6“3  tons"^from  the  ITnif  1^'®®  ®'^  number,  of  small  factories?  countries  all  over  Hie  world. 

I  ed  States  and"  16.644  tons  from  GreaU  Jl"'®  '’■®"^  towards  trade  alliances  “We  shoo'd  .qieak  with  a  .single  ii 

'  Britain  This  total  was  57  491  tons  ”*”"^®®®  "'-'nufacturers  and  retail-  voice,  or  else  we  are  no  longer  re  | 

'greater  than  ‘  the  tonnage ’renorted  i  ®®*'.  .  ‘  '  taining  the  integrity  of  the  empire.  1 


I  were  29  per  rent.  less  this  year  than 
last.  The  figures  for  this  year  were 
!  3,112,224  tons,  rnmpr'sing  3,694,271 
i  tons  from  the  United  States  and  17,- 
1  953  tons  from  Great  Br:tain.  as 
I  against  4,377.657  tons  last  year,  of 


Canadian  Paperboard 
Company,  Limited 

1  INANCIAL  STATEMEN'r 

For  Year  hndin;!!  March  Jl,  1V28 
ASSETS 

Cai-h . I  f», 075.11 

Accounts  and  BIUji  Rcrelvabla  Hesen’#  of 

$I0.(»00.) .  183,990.48 

Inventories .  190, 884. 7U 

-  383,959.36 

Machinery.  Repair  Parts  and  Supplies .  36,40.5.40 

Prepaid  Charge.s  to  Operations .  •  9,865.42 


Loans  and  Inv'estments 

Associated  CH>nipantc8 . . 

Shareholders . 


819.584.14 

9,307.91 


Land,  Buildings,  Plant,  Machinery,  Water  Power 

Rights  and  Equipment .  2.461,429.2.3 

LESS:  Keservo  for  Depreciation  .  40S.W8.84 

Pond  and  Share  Discount  and  Expense . 

Croodwill . . . . . 


2.o.-..a,.a6n59 

20,1.>,V48 

3111,331.95 


LIABILITIES 

Accounts  and  Bills  Payable . $  225,116.02 

Due  to  Associated  Companies . . .  71,321.08 

Reser\e  for  Taxes . *  .  3,745.00 

7%  First  Mortgage  Bonds  due  1937 

Authorized . $1 ,500,000.00 

Issued .  1,040,000.00 

LESS:  Cancelled  through  Sinking 

Fund .  iriO.OftOOO 


CAPITAL 

Authorized  50,000  Shares  of  $100. 

each . $5,000,000,00 

Issued 

79^  Cumulative  Preferred  Stock 

Balance  1st  April.  1927  .  325.000.00 

Subscribed  and  paid  for  during 

year .  22.500.00 

Common  Stock....* 

Profit  and  Loss  Account . . 


347.500  00 
C.lOO.'tOO.OO 


CONTINGENT  LIABILITIES 

Bills  Receivable  discounted .  $51.697  00 

Guarantee  to  Bankers .  30.000  00 

Balance  of  Expenditure  on  Construc¬ 
tion  of  New  Mill  at  Toronto . 

•I  G  G  KERRY  ^ 

DAVID  r.  nORERTRON,  Dlrpctors. 

PROFIT  AND  LOSS  ACCOUNT 
For  Year  Ending  31st  March,  1928 

Sales . St.T.tR.ina.TR 

Sales  to  Company’s  Own  Mills .  38.904.33 

$1,777,014.11 

Cost  of  Goods  Sold,  exclusive  of  Depreciation  for  Y’ear . 1.48JM88.22 

GROSS  PROFIT...  . . 287.825.89 

ADD:  Dividends,  Interest,  etc.,  received...,  . . 23.435.t»6 


rioDrCT:  — 

Salaries  and  Expenses  of  Directors,  Clerical 

Staff  and  Travellers . $  75.165  66 

Sundry  Expenses,  Discount,  etc .  .38.067  97 


PROFIT  for  Year  before  providing  for  Depredation, 

Rond  Interest  and  Discount . 

DEDUCT : 

Bond  Interest . . . 

Bond  Discount  and  Expense....  . 

T'epreciation . 


I  ,54.4.3092 
8..523.16 
4o.fmoo 


NET  PROFIT  for  Y’ear  subject  to  Income  Tax 
DEDUCT;— 

Dividends 

Preferred  Stock . .  . . .  « 

Common  Stock . . . 


ADD:  Balance  at  Credit  Slst  March,  1927.. 
Balance  at  Credit  Slst  March,  1928 . 


AUDITORS’  CERTIFICATE. 

Audited  and  found  correct,  subject  to  our  report  of  this  date. 

(Signed)  CI.ARKSON.  McDON’ALD,  CURRIE  &  CO.. 

Chartered  Accountants. 

Montreal,  May  22nd,  1928. 


Of  Payroll 

Importance 

The  cost  of  doing  business 
includes  fixed  charges,  main¬ 
tenance  and  depreciation  on 
your  property.  It  is  as  im¬ 
portant  to  know  these  as  it 
is  to  know  the  annual  pay¬ 
roll.  Canadian  Appraisal 
Service  supplies  this  inform¬ 
ation  in  detail. 

Canadian  Appraisal 
Company 

LIMITED 


'JoMiUhmL 


Utility  Sheet 

No  more  a.atisf.aclory  paper  ronld  he  eho.'ien 
for  office  or  factory  forms  and  int.'rdepart- 
mentai  correspondence.  Seven  di.stinctlve 
colonr.s  and  wiiitc  suits  it  fo  every  purpose. 

Clean,  crisp,  substantial.  Takes  pen.  pencil 
or  typewriter  with  cqu:i]  facility.  The  “R 
Shield”  watermark  gnarantces  its  quality. 

.1.sA  printer  ti.hniit  l/onii/ 

ItDii'l,  or  irritr  u.t  for  smnplr  hook. 

THE  HOLLAND  PAPER  COMPANY  LI.\IITED 

IIIkIi  Kriiilc  pnppr  maUrm  ■liicp  IRS2. 


greater  than  the  tonnage  reported 
for  correspoading  period  in  1927. 


With  the  coming  of  large  retail  Loud  sounding  ph'rases  such  _  as 


‘equality  of  status’  mean  noMiing.  keep  the  sea.s  open.  Is  it  consistent  , 
What  does  it  imply?  We  have  now  with  that  fact  that  we  sihoiild  set  up  \ 
no  police  force,  we  do  nothing  to  foreign  ministers  ip  other  lands?”  (  ( 


Second  Section 


T 


June  22,  1928 


f tititttilil  f tntf  $ 


presento  an  accurate  pie* 
ture,  baaed  on  available 
facta,  of  exlatlng  condl* 
tlona  at  Uie  minea,  ba 
they  favorable  or  ad* 
yerse.  j 


Zt  la  thua  a  vaduabje  aid  j 
to  Buccesaful  mining  in*: 
vestment.  | 


NEWS  OF  THE  MINES  AND  MINING  SECURITIES 


REPORT  MdNTYRE 
IS  MAKING  ORE  AT 
OUTSTANDING  RATE 


Directors  of  the 
Standard  Stock  & 
Mining  Exchange 


Developing  Almost  $500,000  in 
Every  30>Day  Period 
at  li^ne 


ADD  TO  ORE  RESERVES 


Look  For  Good  News  From  Di¬ 
rectors  at  Coming  Annual 
Meeting  —  Rumor  “Bonanza” 
Ore  in  S.  W.  Section 


Write  today  and  ask  for 
a  copy  of  the  current, 
issue. 


HomerLCibsoti 


a  CompaitiB  Limited  '» 
feank  of  Hamilton  Bld^* 


UClBln224< 


Toront4 


BRANCHES: 

TIMMINS,  BELLEVILLa  - 
COBALT,  SUDBURY,  ROUVtt 
NORTH  BAY,  KIRKLAND  LAlUft 
TORONTO  UPTOWN. 
fmate  Wire!  to  AU  Brtnehu.  J , 


!  < 

J 


Write  us  for  reports  on; 
NORANDA 
HUDSON  BAY 
SHERRITT-GORDON 
AMULET 

t'  MINING  CORPORA- 
"  TION, 

or  any  other  mining  issue 
in  which  you  are  interested. 


Kiely  &  Smith 


MembPr* 
Standard  Stork  Minina; 
Gxchanse 


C.P.R.  Bldg.  -  Toronto  2 


New  ore  Is  being  developed  on 
Molntyre-Porcuplne  at  a  rate  of 
nearly  $500,000  every  30  days.  This 
rate  of  development  is  being  main¬ 
tained  on  an  average  basis,  which  j 
means  that  where  lean  developments  ' 
may  occur  for  .a  short  time  the  rate  ! 
of  new  development  for  a  eorres- : 
ponding  period  must  be  particularly 
great. 

Current  developments  are  placing 
new  ore  in  sight  at  a  rate  possibly 
25  per  cent,  greater  than  current 
output.  Indeed,  whereas  oirrent 
output  is  at  a  rate  of  around  $4,200,- 
rOO  a  year,  the  development  of  new 
ore  is  at  a  rate  of  not  far  under 
$6,000,000  a  year. 

Interesti'ng  News  Coming." 

Added  to  this  is  the  fact  j 

that  if  the  deep  levels  from  ! 

No.  11  shaft  bring  in  ore  at  the  j 
rate  which  seems  reasonable  to  ex-  i 
pect,  the  current  fiscal  year  would 
sec  the  greatest  addition  to  ore  re¬ 
serves  ever  rc:orded  in  any  one  year 
at  the  mine. 

There  is  every  Indication  that  di¬ 
rectors  of  Mclntyre-Porcupine  Mines 
will  have  some  very  Interesting  news 
for  shareholders  at  the  annual  meet¬ 
ing  which  will  be  held  on  .June  27th 
next.  The  ore  zone  in  the  south¬ 
western  section  of  the  mine  at  the 
2,400  foot  horizon  and  below  is  stat¬ 
ed  to  be  yielding  “bonanza”  ore.  This 
is  near  the  south  side  of  Pearl  Lake 
on  the  north  slope  of  the  porphyry 
v.'all  that  separates  Hollinger  from 
McIntyre  properties.  Directors 
should  also  have  more  information  to 
give  regarding  results  in  the  eight 
crosscuts  being  carried  south  from 
the  shaft  at  depth  from  2,300  to  3,875 
feet  into  favo.-able  ground. 


GET  HIGHER  GRADE  DISTRIBUTION  OF 
AND  LOWER  COSTS  HOWEY  STOCK  IS 
FLIN  RON  MINE!  SET  FOR  JULY  1 


Directors  Deny  Rumors  of  De¬ 
cline  in  Values  From 
Estimates. 


DIFFER  AS  TO  PROFITS 


Toronto  Bureau  The  FInanrInI  Time* 

Toronto.  —  The  management  of 


Dissolution  of  Syndicate  Pool 
Will  Mean  Extra  2,000,000 
Shares 


PROBABLY  DISCOUNTED 


Toronto  Bureau  The  Financial  Time* 

Toronto.  —  On  July  1st  the  holders 


Hudson  Bay  Mining  &  Smelting  are  !  of  the  5,000  units  of  original  Howey 


I  kept  busy  denying  mysterious  ru¬ 
mors  about  the  property  which  they 
are  unable  to  account  for.  An  offi- 
I  cial  of  the  company,  commenting  on 
’  a  rumor  last  week  to  the  effect  that 
i  the  grade  of  ore  recently  found  at 
Flin  Flon  was  on  a  m\ich  lower 
grade  than  formerly,  stated  that  ,1ust 
the  oppo.sitc  was  true,  it  is  consider¬ 
ably  higher. 

I  The  average  grade  of  the  ores  in 
the  Ihin  Flon  mine  has  been  given 
as  $13. .50  a  ton  and  the  profit  from 
-Malcolm  Stohie  is  senior  partner  I  treatment  $3  a  ton,  hut  engineers 
of  the  firm  of  Stohie,  Forlong  &  familiar  with  the  probable  opera- 
Co.,  whose  firm  is  one  of  the  most  Oons  consider  that  $10  a  ton  for 
active  in  the  raising  of  capital  for  <'osta  of  treating  ore  is  altogether 
develoipment  of  t'anada’s  great  min-  'inroasonable.  Five  dollars  a  ton 


ing  industry. 


GOOD  PROMISE  FOR 
C.  MANITOBA  FIELD 


NEWBEC  HAS  OPTION 
ON  LARTIC  MINES 


One  Producer  and  Two  Poten¬ 
tial  Producers  Already 
in  Camp 


Toronto  Burrnu  The  Flnnnrlnl  Time* 

Toronto.  —  While  the  Interest  of 
the  Street  has  been  diverted  from 
tha  Central  Manitoba  gold  area  in 
the  recent  past  .important  headway 
is  being  made  in  this  field  that  is 
expected  to  attract  renewed  atten¬ 
tion  marketwise. 

The  district  has  one  producing 
mine  — Central  Manitoba.  —  it  has 
two  potential  producers  —  San  An¬ 
tonio,  and  El  Dorado,  —  and  two 
outstanding  prospects  —  Gem  Lake 
Mines,  and  Oro  Grande  —  yet  the 
public  hears  little  about  it,  and  their 
Interest,  as  evidenced  by  stock  pri¬ 
ces,  is  very  slight. 


would  he  more  like  if.  they  say. 
Flin  Finn's  20.000,000  tons  of  ore 
would  only  yield  $60,000, non  or  $3 
profits.  Figured  at  the  suggested 
profit  of  $8  a  ton  they  would  yield 
$160,000,000. 

The  most  likely  reason  for  low 
public  interest  in  Hudson  Ray  at 


syndicate  will  receive  400  shares  of 
Howey  Gold  Mines  stock  per  unit 
held.  Thus,  2,000,000  shares  of  stock 
now  held  in  trust,  will  be  relea.scd. 
The  Northern  Miner  presents  as  fol¬ 
lows  the  facts  concerning  the  distri- 1 
bution.  • 

There  are  5.000  original  Howey  j 
units  outstanding.  For  each  unit  ! 
400  shares  of  Howey  Gold  Mines ' 
stock  wt!l  he  issued,  accounting  for  i 
2.000.000  shares.  To  pro\dde  for  this 
distribution.  2.500,000  shares  were ; 
placed  in  trust  in  January,  1027. : 
Howey  has  4,711,260  shares  is.=UPii.  i 
and  this  figure  includes  the  2.500,000  I 
hold  in  trust.  Actually  the  treasury  | 
will  contain  788.740  sha.res  after  the  i 
issue  is  made  on  July  1st.  i 


.May  Have  Been  Tliscnuiited. 

The  knowledge  of  this  distribution  , 
has  been  public  for  many  months;  ' 
the  number  of  shares  of  Howey  to  | 
be  issued  pei*  unit  has  al.so  been  ; 
known.  F'urther.  there  has  been  .-vn  ! 


present  is  doubtless  the  length  of  i  open  market  for  Howey  units  at  all 
time  which  must  elapse  before  |  times.  It  is  a  question  whether  the 
smelting  operations  can  commence,  !  holders  of  units  who  have  retained  ! 
Although  It  is  understood  a  com- i  their  interest  through  all  the  fluctua- j 
plete  mining  plant  has  now  been  |  tions  of  the  stock  will  now  he  tempted  | 
ordered  it  will  probably  he  in  1931  to  dispo.se  of  the  shares.  It  is  not] 


before  operations  commence  in  earn¬ 
est. 


ACTIVE  PROSPECTING 
IN  NORTH.  MANITOBA 


Winnipeg.  —  The  country  north  of 
The  Pas  is  now  being  combed  over 
as  It  never  was  before.  Local  pros¬ 
pectors,  who  know  the  country,  are 
greatly  in  demand  for  guiding  par¬ 
ties  out  into  the  field.  Exploration  | 
companies  are  picking  their  men.  ! 
very  carefully,  and  the  be.st  of  the 
local  men  have  been  retained.  The 


reasonable  to  expect  that,  just  be- 1 
cau.se  they  have  their  interest  in  the  | 
form  of  Howey  Gold  stock  instead  of ! 
Howey  units,  they  will  rush  to  dis-  : 
pose  of  them.  '[ 

It  is  probably  true  that  there  will  i 
be  a  freer  movement  of  this  trust  ' 
stock,  but  it  is  equally  probable  that 
the  issue  of  this  trust  stock  has  been  ' 
discounted  in  the  public  mind  for 
some  time.  1 


Mining  Briefs 


.  — v,-  _ _ _  _  _ ,  In  a  crosscut  west  on  the  150  foot 

There  has  been  some  comment :  country  is  being  prospected  system-  |  level  of  the  Thompson-Cadlllac  the 


J.A.McCausland 
&  Co. 


Stock  Brokers 


We  Specialize  in 
Mining  Stocks 


ELGIN  5248 


STAADARD  BAMv  BCILDIXO 
TORONTO 


Cannclliin  Pacific  Uxprexs  Bldg. 
MO-XTRKAL,  Rl  K. 


??  « 

J 

RoberbGuneroiitCb 


.Assays  of  Various  Sections  Yielded 

Promising  Results — Shaft  Down 
to  67  Feet. 

*Newbec  has  taken,  an  option  on 
I  control  of  Lartic  Mines,  w'hichowns 
j  830  acres  in  Malartic  and  Cadillac 
I  townships.  This  was  one  of  the  orig¬ 
inal  finds  there  having  been  staked 
I  bv  Pete  Graham  and  Duncan  McRae 
'  in  1926. 

>  Considerable  trenching  and  devel¬ 
opment  work  was  done  in  the  sum¬ 
mer  of  1926  and  1927  with  important 
lesults.  One  three-foot  section  as¬ 
sayed  $19.25  in  gold,  and  another  of 
the  same  width  in  solid  pyrrhotite 
gave  $12  in  gold,  A  nine-foot  sec¬ 
tion  in  an  open  cut  gave  $9.60. 

Lartic  has  $30,000  ca.sh  on  hand. 
and^Newbec,  which  has  $190,000  in 
its  treasury,  is  putting  in  a  like 
j  amount.  Len.  Smith,  manager  of 
\  Newbec,  and  T.  H.  Rea,  a  director. 

I  are  now  on  the  Lartic  property  de- 
i  aiding  whether  the  .shaft  is  to  he  ex¬ 
tended  or  a  drilling  campaign  fir.st 
undertaken.  The  shaft  is  now  down 
57  feet,  and  while  too  shallow  yet 
I  for  definite  information,  carrtc.s 
I  equally  good  structure  in  its  sump 
I  as  on  the  surface.  Assays  panned 
from  the  Lartic  surface  finds  ran  • 
up  to  $210. 


upon  mill  troubles  of  Central  Manl-  j  atlcally  but  there  is  plenty  of  room 
toba  Gold,  and  they  have  been  given  others. 

some  prominence.  It  appears  that  Northern  Aerial  Minerals  Explora- 
whatever  trouble  there  was  in  mill- .  parties  in  Jhe  field, 

ing  has  now  been  overcome,  and 


that  operations  should  now  go  for¬ 
ward  on  a  profitable  basis.  For  the 
rest  —  San  Antonio  is  working  in 
three  ore  faces  and  El  Dorado  is  in 
a  very  promising  condition. 


INDEX  NUMBER  FOR 
MINING  STOCKS  RISE 


The  weighted  index  numbers  of 
seventeen  mining  stocks  computed 
by  the  Dominion  Bureau  of  Statis¬ 
tics  on  the  base  of  1926=100  was 
127.6  for  the  week  ending  June  14th 
as  compared  with  121.8  for  the  week 
ending  June  7fh. 

Gold  copper  stocks  represented  by 
Noranda  and  Amulet  rose  from  176.3 
to  194.8.  Eleven  gold  stock.s  rose 
from  112it  to  116.2.  Four  silver  and 
miscellar^ous  stocks  fell  from  93.2 
to  91.5. 

Among  the  gold  stocks  the  aver¬ 
age  weekly  prices  behaved  as  fol¬ 
lows: — Coniaunim  rose  from  $4.51 
to  $4.65.  Hollinger  from  $14.06  to 
$14.60,  Kirkland  I.ake  from  $1.82  to 
$1.88.  Lake  Shore  from  $23.04  to 


mostly  in  the  Churchill  river  dis¬ 
trict.  Manitoba  Basins  has  sent  out 
two  well  equippet!  parties,  one  to 
Reindeer  Lake  and  another  towards 
Putatawagon,  and  they  are  engaging 
others  as  they  can  get  them.  If  a 
likely  looking  outcrc^  is  encounter¬ 
ed  trained  men  are  soon  on  the  .spot 
by  plane  to  pronounce  on  it. 
little  news  is  coming  back  into  The 
Pas  at  present  but  new  discoveries 
may  he  expected  at  any  time. 

Plans  are  now  complete  for  the 


vein  was  cut  and  is  said  to  be  better 
than  five  feet  in  width  with  free  gold 
showing.  In  the  east  crosscut  on 
the  same  level  there  are  two  or 
three  more  rounds  to  take  out  to 
intersect  the  vein. 


Lorrain  Trout  Lake  are  reported 
to  have  cut  another  new'  vein  on  the  ! 
725-foot  level  w'hich  Is  said  to  run 
5, OOP  ounces.  Another  report  is  to 
the  effect  that  Tough-Oakes  have 
Very  j  cut  the  vein  in  the  shaft  at  the  1,750- 
foot  level.  No  word  as  to  values  | 
has  been  received.  | 


Shaft  sinking  will  he  started  soon 
reception  and  entertainment  of  the  !  on  the  .Moffatt  Hall  property  adjoin 


party  of  Winnipeg  business  men. 
coming  north  under  the  auspices  of 
the  Winnipeg  hoard  of  trade  and  the 
legislative  party.  An  informal  re¬ 
ception  will  be  held  in  Devon  Park 
in  the  afternoon,  when  the  local 
bu.siness  men  will  have  an  opportu¬ 
nity  of  meeting  the  visitors,  and  ex¬ 
changing  views. 


Coniaurum  Mines 

Gets  Richer  Ore 


!  ing  the  Bidgood  in  the  eastern  Kirk¬ 
land  I..akc  area.  The  shaft  will,  ac¬ 
cording  to  present  plans,  be  started 
at  a  point  within  200  feet  of  the 
Bidgood  line.  The  new  vein  which 
was  picked  up  about  500  feet  to  the 
south  of  the  main  showing  is  carry-  , 
ing  some  very  good  values.  The 
geology  of  this  vein  is  similar  to  the  : 
of  the  producing  mines  further  to 
the  west.  The  Tobico  vein  is  also 
holding  up  good.  ! 
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Toronto  Huren  i  The  FinnneinI  Tlmcn 

j  Toronto. — ITie  crushing  machines 
at  the  new  mill  of  Coniaurum  Mines, 
$24.36,  Tcck-Hughes  from  $10.36  to  ,  in  Porcupine,  arc  being  turned  over 
$11.61  and  Wright-Hargreaves  from  this  week.  The  tanks  have  yet  to 


:  $4.21  to  $4.27.  Dome  fell  from 
'  $9.26  to  $8.61,  McIntyre  from  $26.76 
to  $26.59  and  Syvanite  from  $3.13  to 
!  $3.16. 

!  Average  prices  were  higher  for 
i  both  of  the  gold-copper  stocks. 

-  I  Amulet  rose  from  $3.94  to  $4.67  and 

From  all  indications  Caribou  Cop-  i  Noranda  from  $36.43  to  $33.99. 


GOOD  RESULTS  FROM 
DRILLS  AT  CARIBOU 


CURB  STOCKS 

Bnuitht  —  Sold  —  Quoted 

J.  W.  Green  &  Co. 


Members  Montreal  Curb  Market 
4  HOSPITAL  .ST.,  MONTREAL 
Tel.  MAIn  84.17 


Henry  J.  Stewart 

Mining  Engineer 


Exploration  and  Mining 
Programs 


523  Insurance  Exchange  Bldg. 
MONTREAL 


per  1«  rapidly  developing  into  a  sit¬ 
uation  which  looks  as  though  it 
might  be  a  mine.  The  fourth  drill 
hole  which  is  now  ibeing  sunk  along 
the  strike  of  ore  was  still  in  com¬ 
mercial  ore  at  the  time  of  writing 
and  the  assays  from  the  third  hole 
taken  from  five  different  sections 
ran  $13.78,  $20.75,  $23.46,  $8.29  and 
$16.48,  these  sections  were  taken  at 
different  depths  running  from  42 
feet  to  236  feet,  the  second  hole  gave 


In  the  silver  and  miscellaneous 
group  the  average  price  of  Nipis§.ing 
fell  from  $4.67  to  $4.61,  Coniagas 
from  $4.96  to  $4.84  and  Minin 
poration  from  $3.44  to  $3.35. 


be  filled,  but.  according  to  President 
Murdoch,  production  of  gold  should 
be  underway  before  the  close  of 
this  month. 

While  the  workings  at  the  2,666  ft. 
level  have  not  yet  reached  the 
ground  under  the  main  ore  bodies 
opened  up  at  the  1.566  ft.  level,  one 
good  vein  has  been  encountered.  At  j 
the  same  time,  ore  conditions  have 
improved  steadily,  with  further  de¬ 
cor- |  velopment  at  the  1,566  and  1,256  ft.  I 
horizons.  i 


A  geological  map  of  Gordon  Lebel 
Minc.s  has  been  prepared  by  Percy 
K.  Hopkins  .M.E..  which  shows  very 
favorable  geological  conditions. 
There  are  shown  to  be  five  good 
veins  on  the  -surface,  varying  from 
3  to  5  feet  in  width.  Arrangements 
liave  been  coniplctcd  to  diamond 
drill  the  property,  commencing  on  or 
around  .June  1.5. 


Exploration  Company  Disassociates 

Itself  From  Oil  Mine  of  ^ame  Name 


Reg.  Blunifiold.  managing  director 
of  the  Gordon  Lrbel  Mines  has  re¬ 
cently  returned  from  a  visit  to  a 
zinchlende  property  in  the  Bruce 
Peninsula.  The  claims  arc  but  a 
i'fw  miles  from  tlic  Town  of  Wiar- 
ton.  The  zinc,  liowcvcr.  is  not  there 
in  sufficient  quantities  for  anything 
of  importance  to  be  considered.  It  ; 
was  also  pointed  out  the  Belgium 
would  be  the  only  place  to  have  the 
ore  smelted.  Some  work  may  be  . 
done  if  a  zinc  smelter  is  erected  in 
Ontario  or  Quebec.  i 


In  view  of  the  fact  that  Adanac  [  explore,  develop  claims,  determine! 


commercial  ore  averaging  $25  over !  Minea  Exploration,  Limited^  has  been  their  value,  operate,  .«cll.  or  form 


Astoria  Rouyn  Mines*  Ltd. 

A  Rood  Hoard,  rood  ManaK<^mrnf.  and 
n  fi:oon  property  are  the  three  eNsentlaU 
of  a  MirceNhful  mine.  AflTORIA  ROUYN 
liiiH  fgheni.  For  further  loformattoa 
wTlIe 

Preferred  Securities  Corporation  llmltep 

i:.*0  St.  tlamen  St.  18  Toronto  SC. 

MO.VTHFAU  4.  TORONTO 


LEONARD  GERMAIN 

A.R.C.S. 

r^cophyMlrlat  and  MlnInK  FtnKineer, 

i  84  Notre  Dame  West,  Montreal. 

I  MAIn  soaa.  Bealdeiteei  ATIantlc  "4407 


a  width  of  J5  feet  and  the  first  hole 
gave  an  average  value  of  $17.56  over 
a  ten  foot  width,  these  holes  are  be¬ 
ing  sunk  at  an  angle  of  45  degrees  .so 
as  to  cut  the  body  of  ore  that  is  in¬ 
dicated  on  the  surface.  The  sur¬ 
face  showing  of  ore  has  been  trench¬ 
ed  for  120  feet  long  in  a  shearing 
over  656  feet  long,  and  the  Caribou 
has  5.60A  feet  on  the  strike. 

Another  surface  discoverj-  recent¬ 
ly  investigated  showed  three  good 
widths  of  ore  running  $17.12,  $22.98 
and  $21.21.  A  .short  narrow  gauge 
road  will  be  laid  immediately  to  fa¬ 
cilitate  the  bringing  in  of  supplies. 

The  Caribou  Company,  which  is 
adequately  fin.anced,  is  contemplat¬ 
ing  carrying  on  underground  devel¬ 
opment  shortly,  as  the  results  from 
the  various  drill  holes,  which  all 
show  commercial  ore,  warrant  shaft 
sinking  and  drifting. 


associated  in  some  directions  with  i 


will  completely  curtail  operation  and 
centre  attention  on  shaft  sinking. 


Bidgood  is  'said  to  have  cut  a  new 


Oriole  Mines  have  let  a  contract 
for  diamond  drilling  the  No.  2  Sud¬ 
bury  property  in  Fairbanks  and  Trill 
Townships.  These  claims  adjoin 
Sudbury  Basin  at  the  southwest 
sihoite  of  Vermillion  lyake,  near  Cain- 
eron  Creek.  This  makes  the  third 
drill  operating  on  Oriole  properi  es 
in  the  Sudbury  area.  No.  2  ri- 
on  the  Rayside  property  cut  the  fav¬ 
orable  quartz  carbonate  formation  at 
260  feet,  showing  considerable  m  n- 
eralization.  Following,  this  hole  en¬ 
tered  a  diabase  intrus'on  showing  a 
width  of  58  feet.  The  structure  here 
is  said  to  be  similar  to  that  found  on 
Sudbury  Basin  and  Bunker  Hill  Ex¬ 
tension. 


Reports  satatc  that  Tough-Oakes  is 
,  in  promising  looking  ore  at  1,756  feet 
mining  companies  to  operate  such  |  ^  the  .shaft.  Vi.slble  gold  is  said  to 
the  defunct  Adanac  Silver  .Mines,  ^  properties.  j,p  In  evidence.  .No  assays  have  been 

(iirpctois  of  Inp  Kittor  sunmit*  tnoj  Tlio  conipnny  owns  3,200  ncros  of'  ronorted  fis  vot.  This  follows  upon 
following  letter  denying  any  connec-i  mining  claims,  all  located  in  the  Pro-  the  announcement  that  the  company 
tion  at  all  with  the  former  company  j  vince  of  Quebec,  of  which  856  acres 
of  the  same  name: —  i  at  L.a  Reine,  in  the  Rouyn  district. 

“In  view  of  the  possibilities  that  i  .'-,06  acres  at  Whitten  on  the  E.istern 

some  misconception  formed  from  ad- ,  T  ownships,  and  856  acres  in  the 

vertisements,  propaganda,  or  some  Montauban  Town.'hip,  Portneuf  i  vein  in  a  crosscut  at  the  666-fo3f 
other  source,  may  he  placed  on  our :  County.  These  properties  are  iir-|  level.  It  was  st.irted  that  this  was 

company,  the  Adanac  .Mines  Explora-  der  development  since  last  fall,  and  i  apparently  an  extension  of  a  new 

lion  Limited,  we  would  he  obliged  if,  the  work  that  has  been  done  has'  vein  picked  up  on  sii.rface  recently 
you  would  publish  the  following '  proved,  to  the  satisfaction  of  the  on  the  adjoining  .Moffatt  Hall  prop- 
statement.  directors,  that  there  are  rich  values  erty. 

“The  Adanac  .Mines  Exploration  in  them.  '  - 

Limited,  is  not  a  reorganization  of  “An  .Montauban.  the  hulk  of  devel-  A  wire  from  the  north  states  th.a! 
Adanac  Silver  .Mines,  Ltd.,  of  which  opment  work  h.is  been  centred.  The  drilling  on  the  F'arniac  Porcu- 
we  know  nothing,  nor  wore  any  of  niineralized  zone  has  h.‘'en  traced  for  piue  property  is  progress'ng  favor- 
the  officers  and  directors  of  the  for-|iialf  a  mile  over  166  feet  in  width  at !  Pamiac  is  drilling  in  the  hope 

mer  connected  in  any  way  with  the  |  the  main  shaft;  the  latter  is  35  feet '  6f  picking  up  extensions  of  the  Hoi- 

promotion  and  operation  of  the  lat-  drop  by  8  feet  square  at  the  bottom, ! ^nd  McIntyre  ore  bodies, 

ter.  and  cutting  in  a  solid  mineralization.!  „  _ 

“The  Adanac  .Mines  Exploration  /fne  and  lead  are  th?  principal  min->  budhury  Basin  is  reported  to  have 

I.imitcd.  has  been  cliartcred  under  !  n  ai.s  associated  with  tremolitc;  some  'ocent  drill 

the  the  laws  of  the  Province  of  Quo- |  gold-copper  is  also  found.  At  Whit- 
bec  of  .November,  1928,  and  has  its  j  ton,  silver  leads  over  the  other  mot- 
H.  O.  in  Quebec  City.  Quo.  als,  with  lead,  copper  and  gold. 

Tlie  lioard  of  directors  is  formed  i  There,  a  vein  'vas  traced  at  the  sur- 
of  prominent  business  men  of  Quo- 1  free  for  over  1.66(i  feet,  and  varying  ”  '  '  ‘  I 

hcc,  as  follows  ; — Hon.  Senator  .1.,  in  width  from  2  inches  to  12  inches: 

I’aradis.  lu  csidenf :  .Mr.  .lul.'s  Gauvin. :  ;v  .shot  of  dvnamite  was  fired  and 
Quebec  Port  (^oninii.ssloner.  vice-pro- j  f  rom  a  .sample  picked  from  it.  the  irro^erty ‘oF  th^  CadHlaT 

sidoni;  Mr  \.  Ee.sagc,  .socrolary- '  analysis  gavz  .$26.2;.  to  the  ton.  it  is  reported.  Present  apera- 

Ireasiirer:  Iacut.-(  ol.  Oscar  Gilhcrt.  i  Trenches  arc  being  made  in  prepara- 1  tions  are  centred  on  the  section 

.Messrs.  Ant.  Lesage.  .Maurice  Bois-  tion  to  diamond  drilline. 
vert.  lawyer;  F.  Paris,  1-co. .  I,a-!  "The  financial  position  of  the  com- 
flamme,  P.  E.  I/imbert.  Nap.  lanoi- j  p.any  is  a  healthy  one;  the  treasury 
••er.  directors;  geologist.  Dr.  .1.  .1.  Ms  wall  provided  and  its  stock  issue 
Guntenrpiirger,  hM'.l.C.:  .Mr.  J.  A.  j  is  well  received  by  the  public.  It 
Lesage,  general  manager.  |  has  a  promising  future  for  its  share- 

“The  object  of  the  company  is  to  holders.” 


hole.s.  '’I  hc  first  is  said  to  lie  of 
I  good  grade  O're  over  a  25-foot  widtii 
;  while  the  second  is  claimed  to  dis¬ 
close  some  of  the  bc-st  ore  yet  found 
'  on  the  property. 


Aggressive  development  work  is 
being  carried  out  on  the  Dubuisson 


known  for  many  years  as  the  Le-  i 
gault  claims,  adjoining  the  Greene- i 
Stabell  Mine  on  the  west.  A  party  ; 
of  directors,  mining  engineers  and 
capitalists  visilted  the  property  last ! 
week,  and  were  favorably  Impress- 1 
ed. 


Dunkin  Gold  Nines 


In  the  Woman  Lake 
Gold  Area 


OtVNS  approximately  520  acres  in  the 
Woman  Lake  mining  area.  District  of 
Patricia.  The  surface  indications  and  show¬ 
ings  were  so  rich  mining  men  referred  to 
this  properly  as  the  "jewelry  shop.” 

f’apital  4,666,066  shares,  $1.00  par  value,  of 
which  about  1.506.606  remain  in  the  treasury. 
C  ompany,  with  over  $120,666  on  hand,  is 
amply  financed  to  carry  out  projected  plans. 

Siiaft  sinking  now  under  way.  Mining  plant, 
buildings  and  equipment  are  sufficient  to 
sink  to  the  1,666-foot  level. 


Directorate  composed  of  substantial  business 
men  -  R.  Home  Smith.  J.  H.  Black,  .1.  .G. 
Ma.sson.  .1.  R.  I,.  Starr,  .1.  A.  Dunn,  IV.' E’. 
Spencer  and  S.  A.  Shoemaker,  assuring  com¬ 
petent,  efficient  administration. 

These  .shares  are  traded  in  on  the  Standard 
Stock  and  .Mining  Exchange  and.  in  onr 
opinion,  offer  attractive  speculative  possi¬ 
bilities. 


Additional  information  on  request. 


Arthur  E.  Moysey  &  Co. 


FOENDED  15)04 


MAIn  7311 
1 30  St.  James  Street,  Montreal 
Direct  Private  Wires  to  .Ml  Offices 


LnilTED 


Please  send  me  a  copy  of  The  Market  Despatch  containing 
information  on  Dunkin  Mines. 


NAME  .... 
ADDRESS 


FORESIGHT  PAYS 


Your  friend  Brown  draws  a  aalary  do 
larger  than  youra.  He  is  not  rated  par¬ 
ticularly  high  in  the  business  world, 
but  he  is  apparently  never  in  difficultiee,  and . 
he  invariably  wears  a  smile  of  contentment.' 


Write  for  our 
new  map  of 
the  Mines  of 
B.C.,  also  for 
our  semi¬ 
monthly  mar¬ 
ket  reports. 


Brown  has  a  modest  new  car  at  reasonable 
intervals,  and  has  moved  into  a  better  home 
twice  during  the  past  few  years.  He  owns 
the  new  house  he  now  occupies.  Brown  luck? 
Not  necessarily. 


Foresight.  Brown  has  faith  in  his  province 
and  shrewd  judment  of  business  conditions. 
His  money  wonis  for  him  while  he  sleeps 
or  holidays.  The  interest  on  his  savings 
account  is  small,  but  he  clips  a  lot  of  dividend 
coupons  during  the  year. 


Financial  experts  see  British  Columbia  in 
the  limelight  of  world  prosperity,  with  more 
money-making  opportunities  than  a|w  other 
partially  developed  land  on  earth.  Mining  ia 
the  pivotal  point  in  the  picture. 

We  feel  that  money  invested  in  selected 
mining  stocks  at  present  market  prices  haa'c 
every  probability  of  doubling  within  a  year. 
Let  us  assist  you  in  choosing  your  invest¬ 
ments. 


Miller,  Court  6?^  Co.  Ltd, 

INVESTMENTS 


Members  Vancouver,  Victoria,  Calgary,  Winnipeg,  Seattle 
and  Standard  (Spokane)  Stock  Exchanges 
Head  Office;  A'ancouver  Block,  A'aiicouTcr,  Il.C. 

TORONTO  OFFICE:  67  YONGE  STREET. 


Stobie  .Forlong 

CO.  LIMITED 

276  St.  James  St.,  Montreal  .  MAIn  6762 
Please  send  me  full  particulars  regarding  North  Coaatry  tM. 

NAME  . . . . . . 

ADPRPSS  . 


Members  of  the  Montreal  Curb  Market 
Members  Standard  Stock  and  Mining  Exchange 


New  York  Stocks,  Mining  Stocks 
Montreal  and  Toronto  Stocks 


128  Sparks  Street  -  -  OTTAWA 

‘‘Queen  2800  Private  Wires 


Branch  OfBces:  — Cornwall,  Belleville,  Brockville,  Pembroke 
and  Hull,  Que. 


ORDERS  EXECUTED  ON  ALL  EXCHANGES 


V 


THE  FINANCIAL  TIMES.  MONTREAL.  JUNE  22,  1928. 


MINES  AND  MINING  SECURITIES 


FURTHER  SIGNS 
MINE  PROGRESS 
IN  MARIUMES 

- -  I 

Install  Stamp  Mill  on  Gold  Pro¬ 
perty  at  Montague, 

Nova  Scotia 

TO  ADD  TO  CAPACITY 

Good  Indications  of  Tin  at  New 
Ross — Cyril  T.  Young  Con-, 
ducting  Mineral  Survey  in  New  ' 
Brunswick.  I 


\Both  Ontario  Gold  Fields 

Increase  Output  for  May 


, 

MADUMfVl  1||||M|7C  '  atartt^d  the  buyinK  of  Nor- 1 

nl/HAllilA  IfllPlljJ  ^  recently  by! 

w.MaAivAS  strong  Interest.s  Identified  with  the  j 

Dl  AMC  AAHITIAM  '  ittdustry  in  the  United  States.  It  is 

1  A1/I/I11v11  ’  stated  that  half  a  million  shares  have  I 

__  ___  -  -  -  I  Bone  to  tlie  United  States  in  the  re-' 

TO  ITS  SMELTER!  ”  i 

_  Previously,  Noranda  had  higrh-  j 

'"Zrz:: 


THE  NORTHERN  MINER 

First  hand,  Independent  .News  and  Views 

O.NTABIO  >.lJEliLL:  MA.MTUR.4 


Ptiblialied  weekly 


I'.'stablisheJ  1913 


Toronto. — The  .sold  mines  of  On-were  as  follows:  Porcupine  (71,1  Tk^  14  J  A  values.  All  that  was 

tario’s  May  returns  showed  good  in-Hollinger,  Dome,  McIntyre,  Vlpond,  loan  Had  Been  Anbci-  wanted  to  make  condltlon.s  ideal  was 

creases  over  April  at  both  Kirkland.Ankcrlte,  Pa:Tnaster,  and  March!  pated  assurance  of  big  volume.  Recent 

I,ake  and  Porcupine  in  the  aggregateGold.  Kirkland  I.^ke,  (7),  Teck-  — -  development  has  satisfied  this  re- 

of  ore  milled  and  value  of  bullion  re-Hughes.  Lake  Shore.  Wrlght-Har-  RECORD  LOW  COST  quirement. 

ceived.  May  ranks  third  in  the  first  greaves,  Sylvanlte  Kirklahd  l.,ake  _  In  its  first  five  months  of  opera- 

five  months  of  1928.  During  May.Gold.  Barry  Hollinger,  and  Gold  Hill.  Toronto  Bnrrou  The  Finonrini  Time*  Noranda  produced  11,000,000 

_  ,  ,  Tnniivniii»(  Tofonto. — Noranda  Mines  manage-  pounds  of  copper  and  20,000  ounces 

Tons  crude  bullion  Tons  crude  bullion  Went  are  reported  to  be  contemplat-  of  gold,  worth  approximately  $1,800,- 
Porenpine —  !  ing  increase  in  smelter  tonnage  at  an  000.  This  Is  the  very  enterprise 

April .  l  I'???'??'';  |  earlier  date  than  was  previously  which  the  doubters  a  few  weeks  ago 

To"t«i  Vo  Mav'. list  l.tsnitos  p.'rtiiolss  i.2!t5.!»t 3  Mifi.’sto !  Panned.  Definite  decision  will  be  were  saying  was  in  terrible  dlflcul- 

Kirkinnd  i.iikr —  i  reached,  doubtless,  when  the  “H’’ ore  ^^es.  Current  production  is  $500,000 

April .  sjAio  11  nan  SJi  rJ?  body,  recently  opened  up  in  the  per  month,  of  which  approximately 

Total  to  Mav  .ii  i.712;2G  is.osV.itV  i.TiVviil  I3..v;i3:fi48,  w-osscut  at  975  foot  depth  is  exposed  $-m000  is  mWe  profit.  This  is 

_ : - - - -  !  b.v  lateral  work  at  600,  725  and  700  tons  of  smelter  food  daily. 

Of  1  gin  iM  1  'TIUUTMC*  III  ■  horizons.  The  hope  ex-  1“  August  Waite-Montgomery  will 


Porcupine — 

April . 

May . 

Total  to  May  .21st 
KIrkInnd  I.iike— 

Ajiril . 

May . 

Total  to  May  .21 


Total  value 
Tona  crude  bullion 


jsfi.nsfi 

3ni.,20|- 

1,430.408 

.20.07.2 

01.087 

1.712,241 


1.904.51(5 
1  925, ,222 
9.«2(r..206 

098.722 
857.0,22 
1  3.081.447 


250,5.21 

202.040 

1.29.-..9t3 


Sf.  .Tohn  Burenn  The  KInnncInl  Times  :  APPROVE  PLANS 

Saint  .Tohn.  N.  B.  —  Events  Indicat- 1  •  BTf  r*  a  rpiAM 

ing  the  progress  being  made  in  the  I  DIi  llD^  ANI/ AT||IN 
development  of  Maritime  metals  .2nd  |  ALiUAUnl11£jfl  I  IVll 
mineral®  continue  to  come  before  the  !  HARVfP 

public.  A  case  in  point  is  the  open- 1  11/1 A  Y IL  IfllllHiU 

ing  of  a  new  ten  stamp  gold  mill  j  _ _ _ 

equlipped  with  10,000  pound  stamps  AiifkmnTcrl 

b?  the  Metals  Mining  &  Smelting  Doubles  Aijhonzed 

Corporation  of  Canada  Ltd,  at  Mon- '  Stock  and  Katiry 
tague  in  Halifax  County,  N.  The  I  Issue 

plant  has  just  been  put  in  operation  _ 

I  many  mining  experts  and  business  CHANflFS  IN  R 
men,  including  members  of  the  gov- :  iia  a 

emment,  being  present.  I  .  .  „ 

The  equipment  consists  of  crush-  Acting  on  recommen 


wanted  to  make  conditions  ideal  was  1 
assurance  of  big  volume.  Recent,' 
development  has  satisfied  this  re- 1 
quirement.  I 

In  its  first  five  months  of  opera- 1 


MT’lMimillUP  Tkl  horizons.  The  hope  ex- 1  In  August  Waite-Montgomery  will 

llllllfllll^  111  I  pressed  by  the  management  in  the  I  *>p  supplying  200  and  250  tons  of 

•  *19  I  last  annual  report  that  chalcopyrite  Kf’PPP'' urs  tlAlly,  smelter  feed.  The 

fTTTT'ATIAIH  17AD  l  would  replace  the  pyrrhotlte  at  depth  Home  Mine  win  before  then  be  put 

LI  1  lIlA  1  lull  rUA  h’®®  I’®®"  abundantly  fulfilled  with  ;  W  position  to  furnish  more  ore. 

a  warn  1  respect  at  least  fo  the  "H"  ore  body.  Their  expansion  plans  will  include 

PAVIIC  ATI!  MIAir !  I“«>‘e  are  nine  known  ore  bodies  wore  machinery  on  the  smelter  end 

ITIlliC  explore.  which  have  so  be  considered  very 

_  Noranda  la  cutting  operating  costs,  Quickly. 

cw™  Prior  Option  On  Rich  l[T.Vr.,S;S'.n7whe™  “J '■  ,  ,,  , 

Cp.  B«l.n  Coppor-  ctoj.  .r.  .ub.,„?.cd 

Gold  Property  fhc  ^  practice  common  to  prominently  identified  with  the  Ana- : 

-  conda  Copper  Co.  The  property  was 

IS  RICH  PROSPECT  , J*  pro-  examined  by  engineers  before  being 

•  _  “’I®®*;,  c  optioned  to  the  group  which  is  one 

The  second  round  in  the  big  legal  ov  ♦  realization!  of  the  largest  private  concerns  in  the 

kJm!  rolbith  roni  ^’’‘‘.'Noranda  was  .so  conditioned  to !  states  and  who  were  said  to  be  the 


Largest  Mining  Circulation  in  Canada 

THE  NORTHERN  MINER 

COBALT,  ONT 


^bbscriptlon — Canada  $3.00;  U.S.  $3.39| 

Foreign  $1.0(1 


Great  Britain  13s; 


)ouble8  Authorized  Common 
Stock  and  Ratify  Deben¬ 
ture  Issue 

CHANGES  IN  BOARD 

Acting  on  recommendations  con- 


Gold  Centre  Mines,  Limited 

(NO  PERSONAI.  14.SniI,ITV) 

.‘'H.VREHOl.DERS  are  hereby  notified  that  the  trnn.hfer  book..!  of 
this  company  will  be  closed  PERMANENTLY  on  the  31st  day  of  Jiily. 
1928.  and  that  after  that  date  no  further  transfers  will  be  made,  but 
shareholders  will  he  entitled  to  rec'clve  one  (1)  share  of  Gold  Centre 
Porettplne  Mines,  Limited, for  each  two  (2)  shares  of  Gold  Centre  Mines, 
Eimited. 

Certifieates  of  Gold  Centfe  Min.es.  Idinited,  .’took  miist  be  surren¬ 
dered  to  The  Trusts  and  Gtiaranfee  Company,  I.imited.  Toronto,  Can¬ 
ada.  Rejyistrars  and  Transfer  Agents  of  the  Company,  diil.v  endorsed 
for  transfer,  and  rertifleate.s  for  stock  of  Gold  Centre  Porcupine  .Mines, 
Limited,  will  he  held  by  the  said  Trust  Company  In  poo)  until  Decem¬ 
ber  1st.  1929.  pursuant  to  agreement  duly  ratified  by  the  shareholders 
of  Gold  Centre  Mines.  Limited. 

.\s  Gold  Centre  Mines.  Limited,  is  ttndcr  obligation  to  surrender  its 
Charter  within  a  limited  time,  shareholders  are  required  to  send  in 
certificates  for  exchange  without  delay. 

Dated  this  11th  day  of  June.  1928. 

By  order  of  the  Board  of  Directors. 

R.  E.  CAVBND1.=!H,  Secretary. 


=  -'CAEIOMTOfO 
—  IFAIROANKiU 

552,; - 


1  uc  cuuii.iiitui,  . -  -  -  .  ^  ho,, to  nvor  tho  Coxhoath  Conner'  T . —  .  lu  ,  oiaips  auu  wno  were  saiQ  If 

ers,  stamp®  and  Wilfley  tables  wnth  ,  tained  in  a  report  of  the  sharehold-  battle  over  the  CoxhMth  Co  njake  its  profits  per  ton  relatively  i  original  Anaconda  interests, 
a  eanacitv  of  some  50  tons  of  ore  per  ers’  committee  appointed  on  May  23, ,  -'Hue  in  Cape  Breton  betiveen  ^oali 

.^ay  and  is  the  first  part  of  a  larger  :  to  look  into  the  affairs  o  the  com-  A^no  ^ -  -  - ^ - 

mill  which  is  to  be  built.  Now  that  pany.  shareholders  of  Harvie  Mining  AnJadi  Syndl-  -  — 

this  section  has  been  complet^  |  fo..  Ltd.,  have  unanimously  approved  fiVed  in  the  OUawa  Surts  P 

everything  is  in  readiness  for  the  |  resolutions  providing  for  an  increase  ^  litigants  appear- 

company  to  begin  active  operations  ,  jhe  authorized  capital  stock  from  ,  Mlste!.  Mr.  Magw,  in  | 

at  the  Montague  mines  !  1,000.000  shares  to  2.000.000  shares :  Supreme  Court  of  Ontario,  to  1 

The  property  was  taken  mer  b>  p^r  value  and  authorizing  the  p.-idcnce  in  connection  with  af-  ’ 

tihe  Metals  ^lining  &  Snie.tin,.,  or  directors  to  issue  debentures  to  .a  fjdavlts  filed.  jwB  ImiTIM':  — 

poratlon  of  I’anada  Ltd.  in  192.  the  maximum  amoflnt  of  $250,000.  The  fiist  witness  called  was  Mr.  ~ 

first  work  being  to  free  Lie  mine  ot  ,  meeting  held  by  the  share-  Timmins,  who  was  examined  on  his  | - - - -  — '  I  ~ nr 

water  this  being  a  r.ece.^'Sarj  preiii  ^  holders  was  a  continuation  ot  the  sworn  affidavit  in  which  he  states  .  - 

to  the  proposed  ^as  convened  "if  the  Armada  Syndicate  should 

ment®.  The  operations  may  be  sad  03^  ^ut  which  was  then  ad-  sell,  assign,  or  transfer  the  said  op-  i  jfl  |1 

to  majk  an  important  epoch  in  journed  after  a  committee  of  share-  tion  to  Arno  Mines,  Limited,  here-  |  —  tr  ~  2^15 

mining  in  the  Mar.iimes.  holders  had  been  appointed  to  con-  inbefore  mentioned  or  to  any  other  |  .  J||| 

Mining  m  the  ^jontague  di&trtct , 

was  earned  on  as  far  hack  as  ^7”'^ .  the  comnanv.  [Otherwise  should  so  sell,  assign,  or  ;•  On  ( 

and  the  yearly  average  remains  ,  •  ,.p^j„jjation  of  Dr  Robert  1  transfer  any  interest  in  the  said  op-  .  ■  jr  ^ TT 

about  on  a  par.  In  1865  a  steam  '  I  Je  '  other  than  to  myself  I  will  suf-  |  .  1  ^  1  tff  ff  [  i  |  , 

thTSSe"'(l^ld"Snin1>iw  j  -  ,  ' ‘V  I 

acquired  considerable  property  a"‘L  p,  tmn  '  Mr.  Timmins  sated  that  his  engln-  j  |  L  g 

this,  in  turn,  was  taken  over  by  the;  niledb.v  the  election  of  j  J  g 

•  present  company  last  year.  The  new  'V^hb  and  . I.  G.  Shearer  of  lontreal.  |  j  A 

operators  intend  to  drive  drifts  some'  both  members  of  the  shareholders  Coxheath  5Iine  and  that  as  a  i  .  ■klCas==:^=S==S=saBSBl^= 

LOOfl  feet  in  order  to  assure  a  con-  committee  ,  u  .  result  of  this  checking  up  he  desir-  I 

tinuous  supply  for  the  mill.  Much  The  authorization  of  a  debenture :  p^j  acquire  the  property.  Mr.  . 

.  modern  equipment  has  been  installed  issue  disposes  of  the  alternative  pro-  xjmmins  claims  prior  rights  to  sc-  |  IftiiUll  OffertTlQ  ^ 

inclH'ding  a  new  shaft  hmi!*e,  In?:er-  posal  to  form  a  holding  company  to  and  finance  the  Coxheath  by  j  • 

soll-Rand  air  compressor,  15i''  gallon  control  Harvie's  Clericy  property  in  right  of  prior  option  which  he  claims  |  .  .  jr-j  ^ 

centrifugal  pump,  hoist.“.  etc.,  etc.  It  conjunction  with  a  property  in  the;  ^^-35  given  verbally  to  him  by  the  i 

is  intended  to  pay  particular  ntten-  Pndhury  district  and  one.  in  British]  Syndicate's  representative.  |  lA/d/L/ U/ /  ^  UUi 

‘  tion  to  the.  concentration  of  the  arse-  i  Columbia.  It  is  understood  that  the!  Has  Ontstanding  Prospects.  I  (jVo 

nicAl  pyrites  from  the  ore  with  'he  company  has  definitely  decided  not  |  Arthur  P.  Earle,  president  of  the  .  ...  r-.,  n  .r  n_  f 

tVilfley' tables  available  for  this  pur-  to  enter  the  Sudbury  field,  but  the  ^  .Montreal  Life  Insurance  Co..  Ltd.,  sit s 

pose.  British  Columbia  proposition  is  still  and  who  Is  a  joint  plaintiff  with  3rr. 

Till  In  >'0TU  Scotia.  under  consideration  by  the  directors,  |  Timmins,  was  the  next  witness,  stat- 

Tnv’estigations  at  the  property'  of  who  are  awaiting  a  report  on  the|ed  that  the  options  in  dispute  cov*er-  "  ■ 

The  Nova.  Scotia  Mining  Syndicate  property.  Operations  of  the  com-  an  extremely  valuaible  copper  and  f  (100  000  in 

near  New  Ross.  \.  S..  have  shown  peny  will  therefore  be  confined  to  Bold  mining  area  embracing  an  area  '  Anttiomed  f^OOU.OOO  <1^6(1 

the  presence  of  tin  bearing  quartz  the  clericy  propertj-*  for  the  present  approximately  3,000  acres  and  at  the  j  I SSnabl©  lOT  properties  in 


-  l/BcHWOOD - ^ 


raweu.  vukonI 
AMINES -nlllll 


. 

&udbuTi/ 


and  C.  R.  Smith,  .2  director,  were  an-  ^or  great  and  irreparable  loss  and 
the  vacancies  were  :  damage.  ’  ,  ^  . 

•finn  nf  MTinr  H  T  '  Tlmmins  satcd  that  his  engin- 


titles 

Lt  MJTKO 


Initial  Offering 


is  intended  to  pay  particular  ntten-  Pudhury  district  and  one.  in  British] 
'  tion  to  the.  concentration  of  the  .irse-  i  Columbia.  It  is  understood  that  the  j 
nicAl  pyrites  from  the  ore  with  'he  '  company  has  definitely  decided  not  | 
tVilfley  tables  available  for  this  pur-  to  enter  the  Sudbury  field,  but  the  ^ 
pose.  British  Columbia  proposition  is  still 

Till  In  N'otu  Scotia.  under  consideration  by  the  directors,  | 


and  development.  It  is  believed,  will  at  least.  ,  ,  r-  j 

be  jiLstified.  R.  S.  Richards,  of  Corn-  Shareholder.^  of  the  company  "wllL  ^  ^  1 

y  a.i.).  End.  has  been  in  charge,  as  an  ■  he  ask.-d  to  subscribe  to  the  dehen-  to^reenro^an  i  ”1’ 

.experienced  pro.spector  and  engineer,  j  tures  at  par  on  the  basis  of  $100  of  iossiWllties  in  Canada  at  *this 
to  give  his  opinion  on  the  property  ;  debentures  for  every  5O0  shares  held,  tlme"^  Mr  Srle  was  en! 

and  states  that  be  has  located  dis-  This  indicates  that  for  the  present  3  commission  In  event  of 

tmot  presen^  of  tin.  Kx-ploraaons  to  the  directors  Intend  to  Issue  only  Timmins  securing  control  of  the 
a  greater  depth  are  now  to  be  undei-  $200,000  of  the  debentures  although  coxheath  mine  and  supported  Mr 

taken.  they  are  authorized  to  Issue  up  to  a  Timmins’  claim  to  prior  or  cxclu-i 

In  New  Brunswick  a  survey  of  the  rr.aximum  of  $250,000.  The  deben-  sive  option.  ( 

.mineral  resources  of  the  interior  of  tures  2vill  be  convertible  Into  .shares  During  tha  afternoon  session  of  i 

the  province  is  bi^g  carried  out  by  ^he  company  at  the  option  of  the  the  court  F.  A.  Sproule,  who" Is  man-  ‘ 
the  Canadian  National  Railways  holder,  the  basis  probably  being  four  ager  for  the  Armada  S>-ndicate,  wa.s 
under  the  personal  direction  of  Cyril  shares  of  stock  for  every  $1  of  deben-  called  and  he  stated  that  he  never 

1.  \oiing.  E.  R.  G.  S.  superintendent  tures.  granted  an  exclusive  option  to  Tini- 

of  deT.’e!opment  following  conver.sa-  -phe  board  of  directors  Is  now  com- 1  mins  or  Earle  or  anyone  else  and' 
tions  with  Hon.  c,  D.  Richaida  and  posed  as  folbnvs:  Thomas  Arnold,  i  that  he  felt  free  at  all  times  to  deal 

officials  of  the  Provincial  Depart-  pj  ^  Ekers.  D.  .1,  OTionohoe,  R.  P.  'with  offers  received  or  considered 

ment  of  I/inds  and  Minc.=.  Mr.  "loung  Ormsbv,  H.  H.  Claudet,  O  H.  Linton. '^nd  to  accept  or  reject  same  as  he 
stares  that  he  knows  the  mineral;^  P  Flood  H  .1  Webb  and  .1  G  his  syndicate  deemed  flti  Mr. 

po.^^sihilitles  of  the  di-slrkt  in  which  •  j,'  vlce-presi- :  ^’h^rles  McD.  Logan  was  the  final 

operations  are  to  be  carried  on  imd. gpupral  manager.  witness  called.  Mr.  Logan  is  the 


present  time  from  his  knowledge  of 


750,000  Shares 

Sudbury  Dowling  Mines  Limited 

(No  Personal  LUMUy) 

IneeepBRrtaJ  soAn  Tart  TO  of  the  Onkate  CompiuiMe  Act.  A  oopr  of  the  Proapaetos  of  Sadburr  DowBng 
lIlBca  T.inritaH  (Ma  Pcnonal  liat^ty)  baa  been  filed  at  tfaa  offloe  of  the  Provincial  Seeretarg  at  Ontado. 

Capitalization 

Authorized — $5,000,000  divided  into  5,000,000  common  shares  of  _$l  par  value. 
Issuable  f(»r  properties  in  aocxirdance  with  the  terms  of  existing 

agre^ents: . . . .  1,600,000  shares 

Treasury  offering  (this  issue) . .  750,000  shares 

to  net  the  treasury  $525,000 

Of  tbo  afaana  ivnable  far  propertiea  1,413,800  an  anbieot  to  pooling 
agnemantadopoaited  with  tbe  Trnata  and  Guarantee  Company  Ltd. 

Officers  and  Directors 

Presidealr- 

A.  E.  Beck,  Esq., 

Mming  Investments. 


of  deT.’e!opment  following  conver.^a-  |  -pp^p  bosrd  of  directors  Is  now  com- 1  mins  or  Earle  or  anyone  e.lse  and' 
tions  with  Hon.  c,  D.  Richnid-  .nnd  ppjipf^  fnlbovs:  Thomas  Arnold,  i  that  he  felt  free  at  all  times  to  deal 
officials  of  the  Provincial  Depart-  pj  ^  Kkers.  D.  .1,  OTionohoe,  R.  P.  'with  offers  received  or  considered 
ment  of  I.ands  and  Minc.=.  Mr.  "loung  Ormsbv,  H.  H.  Claudet,  O  H.  Linton. '^nd  to  accept  or  reject  same  as  he 
stares  that  he  knows  the  mineral:^  P  p'.-|pp^  pp  p  wpbh  and  .1  G  his  syndicate  deemed  flti  Mr. 

po.^^sihilitles  of  the  di.strirt  in  which  '  j,'  vlce-presi- '  ^’h^rles  McD.  Logan  was  the  final 

operations  are  to  be  carried  on  and.  '  .  p,  pp3,  m-ina^rr  witness  called.  Mr.  Logan  is  the 

if  it  is  found  to  promise  real  merit.  '  _  ] _  president  of  Arno  Mines,  Limited 

"we  propose  to  aid  its  development  '•■’nd  save  evidence  covering  the  ac- 

t.hrough  wide  publicity  to  .mining  niTCppr  npppATinNv  ceptance  of  the  Coxheath  option  bv 

men  a.nd  prospectors  the  same  as  we  yuAiUtjV  VI  Sjl.niivtiu  directors  of  that  company.  Thehear- 

are  doing  elsewhere  across  Canad-a".  1  FAD  MININr  TAPP  '"B  will  be  resumed  on  Saturday, 

The  district,  he  added,  is  great  and]'  Tvl\  Iflllllllv  v  vltl  •  .lune  2.3rd. 

unexplored.  I  -  j  The  Timmins-Amo  case  has  at- 

The  Huronlan  Beit  Company’s  en- I  Rnuyn.  -Work  is  reported  to  have ;  tracted  widespread  attention  owing  I 

gineers  are  now  working  on  the!  been  .started  on  the  Mining  Cnrpor- '  fhe  value  of  the  properties  as  In- 1 

Lumsden  property  in  Albert  Couniy.  ,-,tion  purchase  formerly  known  as  dicated  by  engineering  reports  and  [ 
.\  H..  for  copper  and  on  zinc-’ead  j  rnited  Verde  option,  adjoining  Nor-  ♦he  statements  of  .Mr.  Timmins  and' 
property  near  by.  The  prinrip'e  '  ;,nda  on  the  north.  W.  K.  Emmons  Lerle.  There  are  over  ons  thou- ! 
under  w  hich  this  company  works  is  of  tlie  .Mining  Cnrpor;itinn  rerently  ' ''•’’'’d  sh.ireholders  in  the  Ott.aw-a  Val- ' 


Arthur  D.  IVfiles,  Esq., 

'  MhuBg  Elngmeer 
'  fftfiig.  Cmtnl  limiioha  Uiam  Hi. 
Dtratar,  Tk*  Inltimaiimol  Sukel  Ce.  of  Cmain  Lid. 
Dirtelor,  A.s0lo-Cmadiatl  Btfionn  (ISST)  LiniUd. 


R.  R.  CaiT'-Harris,  Esq., 

fimiifiif  aad  Umatint  Direelar, 
Canada  Calara  A  Ckmaiealt  Lmited. 


Vice-Presid«B*— 

Brig.-Gen. 

John  A.  Gunn,  C.M.G.,D.S.O. 


C.  St.  Gair  Parsons,  Esq., 

Mining  Eingineer, 
^^naging  Director. 


Robert  A.  Bryce,  Esq., 

Mining  Eingineer. 

Pretideni,  Coniinental  Kirkland  JftfUtf  Lid 
Managing  OirectOTt  Maeaua  Mirut  Lid, 

E.  H.  Watt,  Esq. 

Messrs.  Watt  &  Watt, 
Brokers,  Toronto 
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to  .‘secure  option: 
."..prnd  a  certain 


on  pfissihilifips, 
sum  on  invp.'itigi - 


spent  two  or  three  days  on  the  pro¬ 
perty  :ind  :i  small  gang  has  .“tarted 


tions  and  if  justified  proreed  wifli  trenching  and  stripping  on  that  part 
deveiopment.  ,,f  jbe  prnporty  which  lies  aernss 

Mining  officials  in  New  Brun.swick  the  lake  from  the  shaft.  It  is  heliev- 
reporf  that  this  sea.son  see.s  more  o(l  that  pick  up  the  side  of  the  fault 
investigatory  work  on  provincia!  which  has  been  found  to  exist  along 
minera.ls  than  ever  before  and  it  is  I  the  rourse  of  Noranda  Creek  and  nut 
believed  that  from  it  substantial  min-  ,  into  the  hay  of  Osisko  Lake 
ing  operations  will  result.  Meanwhile,  the,  shaft  and  iinder- 


ing  operations  will  result.  Meanwhile,  the.  shaft  and  iinder- 

-  - -  ground  workings  remain  cio.sed,  the 

.1.  W.  Darts,  managing  director  of  i  shaft  house  being  hoarded  up.  Ap- 
IVindfall  Rouyn  .Mines.  lamit.ed  ac-jparenfly  ho  arrangements  with  re- 
companlcd  by  Stewart  Troop,  the  ference  to  diamond  drilling  has  been 


t  nmpan.v’s 


made,  although  it  is  almost  certain 


has  left  for  the  north  to  in.spert  the;  that  drilling*  will  he 


Mr.  Earle.  There  are  over  ons  thou- ! 
sand  sh.ireholders  in  the  Ottaw-a  Val- 1 
ley  alone. 

CENTRArMANlfOBA 
GETS  GOOD  VALUES! 

Production  in  First  Half  of  May 
Showed  An  Average  of 
$1 1.45  a  Ton 


Winnings  Riiremi  Th^  Flnanrtnl  Tim#ii.  f 

Winnipf  g.— The,  resignation  of  .1.  | 
H.  Stovel.  superintendent  of  the; 


DESCRIPTION  OF  PROPERTIES 
The  Propertiee,  under  option  to  Sudbury  Dowling  Mines  Ltd.,  com¬ 
prise  two  well-located  ^ujm  of  mining  properties  in  the  Sudbury 
oasin,  where  active  mining  operations  are  being  carried  on  by 
a  nundier  of  oompeoiies  includi^  Treadwell- Yukon  0>.  (Errington 


Company's  properly  In  f  leriry  and  |  with  a  view  to  finding  possible  ex-  Central  5ianltoba  Mines  Ltd  has' 
to  arr:uige  development  work  on  tensions  nf  the  Noranda  ore  at  depths  •  ^ppj^  announced  Mr  Stovei’  will' 
iheir  .Alalartic  and  Fournier  hold-  greater  than  those  so  far  '’^plored  '  3' l3 

ings.  by  former  optioners  of  the  ground.  !  est  mines' in  the  Northern  Ontario'; 

«  '  ■  — — — ■  —  I  field.  Applications  for  the  vacant! 

t  position  have  been  received.  ' 
I  together 

ommeijdat.ions,  from  three  expert-  ■ 
W  «  WW  ^  ^  mining  engineers,  but  the; 

FAY  rnPPFR-F^ftl  n  MINFS 

iYir  1  VVA  A  iTjRillJkJf  company  will  be  held  in  Win- j 

'  I  nipeg  on  .lulv  7. 

LIMITED  ■  1  For  the  first  fifteen  days  of  May  | 

jfhe  value  of  ore  delivered  to  the' 
(NO  PERSONAL  LIABILITIO  Central  Manitoba  Mines  mill  was] 

!  $11.45  per  ton,  the  tailings  contain- 1 

We  recommend  the  purchase  of  the  Stock  of  which  showed 

,1  .  ^  ,  a  high  percentage  of  recovery, 

this  Company  because:  Hay  jnstal  Flotation  Plant. 

The  Shaft  has  reached  a  depth  of  500  feet.  l  During  this  period  5  tons  of  con- 

Ore  has  hecn  rut  at  100  200  32  5  400  anri  |  Cent  rate  were  treated,  which  gave  a 

Ure  has  been  cut  at  I  UU,  ZUU,  010.  4UU  and  ,  return  of  $1,.363.  They  are  said  to 

500  teet.  Lateral  wotk  is  being  carried  on  j  be  considering  the  advisability  of 

at  500  feet  with  most  encouraging  results.  It  i  Installing  a  small  flotation  plant  to 

is  one  of  the  deepest  workings  in  North  '  copper.  Stoping  has 

Western  Quebec.  Radiore  Survey  complet-  j  levels  and  development  work  on  the 

ed.  Indications  most  favorable.  j  third. 

I  An  electric  hoist  has  been  in- 
i  stalled  in  the  winze  on  the  third 
_  •  «  V  ■  4%  i  drifting  will  soon  be  in 

§4M2|M^f4»  I  ^  i  progress  on  what  will  be  the  575- 

R  AcLIIwAS  V*  AAUmCk  Uw  j  foot  level.  An  electric  hoist  and 

I  Imif  Acl  '  conipressor  has  been  installed  on  the 

I^imicea  l  Xene  property  at  the  east  and  sink- 

-  MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL  1  ing  from  the  140-foot  level  will  com- 

MnMTPFAI  I  mence  in  the  near  future.  An  elec- 

mtJiv  1  ^  jj3g  jjggjj  Installed  on  the 

Roger  claim  and  sinking  will  start 


Francis  J.  Hunter  &  Co. 

Limited 

MEZZANINE  FLOOR  -  -  MOUNT  ROYAL  HOTEL 

MONTREAL 


Mine),  Sudbury  Basin  Mines,  Limited,  and  Creighton-Fairbank 
Alines  Ltd.  Lwge  deposits  of  zinc,  lead  and  copper  ore  have  been 
discoveretl  during  the  past  two  years  and  there  is  every  reason  to 
believe  that  the  field  is  about  to  become  an  important  produixr  of 
base  metals. 

No.  1  Groap. 

The  Western  or  No.  I  group  ot  properties  consists  of  63  mining 
claims  in  a  sin^  block,  situated  in  the  Townships  of  Dowling,  Fair- 
bank,  Trill  and  (Tascaden.  This  group  borders  upon  the  west  and 
northwest  shores  of  Vermilion  Lake  ana  has  an  area  of  approximately 
2,100  acres. 

No.  2  Groap, 

The  Eastern  or  No.  2  group  is  situated  in  the  Township  of  Rayside, 
adjoining  a  number  of  exploratory  operations  including  Bimker  Hill 
Extension  and  other  well  known  active  properties.  This  group  has 
an  area  of  approximately  1,100  acres. 

GEOLOGY 

The  locations  of  the  two  groups  of  properties  are  shown  on  the 
above  map,  which  has  been  compiled  from  the  most  reliable  available 
geological  iiaformation. 

No.  1  group  extends  over  the  Slate-Tulf  Contact.  It  is  in  the  Onwatin 
Slates  that  the  ore-bodies  have  been  discovered  which  are  now  being 
developed  and  further  explored  at  the  Plrrington  Mine  and  Sudbury 
Basin  Mines.  The  experience  of  the  district  appears  to  indicate  that 
the  ore-bodiea  attain  their  maximum  development  near  the  outer 


rim  of  the  slate  formation,  i.e.,  in  the  vicinity  of  the  Onwatin  Slate 
and  (hiaping  Tuff  (Contact.  This  property,  therefore,  is  situated  in  a 
favourable  geological  zone  and  in  addition  lo  the  presence  of  the  slatea 
there  is  evidence  of  big  fault  striict.iirc  which  in  our  present  knowledge 
of  ore  deposition  in  the  district,  appeers  to  have  some  definite  relation¬ 
ship  with  concentrations  of  commercial  mineral. 

No,  2  group  is  largely  in  the  slate  formation  and  along  the  contact 
of  the  slates  and  tuffs  as  has  been  established  by  drilling  operations 
at  neighboiuing  propertie,s.  Nine  drills  are  actively  at  work  on  adjoin¬ 
ing  and  nearby  properties  and  reports  of  the  discovery  of  favourable 
structure  and  good  mineralization  have  been  received  in  recent  weeks. 

DEVELOPMENT  PROGRAMME 

Three  diamond  drills  have  now  commenced  operations  on  No.  1 
group.  The  sites  of  the  present  drill  holes  were  selected  by  a  highly 
competent  mining  engineer. 

It  is  the  intention  of  Sudbury  Dowling  Mines  Limited  to  contJnuo 
and  enlai^  upon  the  present  drilling  campaign  and  to  explore  tho 
property  uitensively. 

Drilling  will  probably  be  commenced  on  the  No.  2  group  at  aa 
early  dale. 

The  agreements  under  which  Sudbury  Dowling  Mines  Ltd.  assumes 
control  of  the  two  large  mining  pronertie.s  referred  to,  are  considered 
entirely  satisfactory  by  the  Bosu-d  o(  Directors.  The  options  assigned 
to  the  Company  are  such  that  the  proposed  programme  of  exploration 
may  be  entered  upon  without  assiumng  ernbarrassing  financial  obli¬ 
gations,  in  respect  of  property  purchn.se,9. 

On  completion  of  the  present  financing,  the  Company  will  be  ia 
an  exceptionally  strong  treasurv  position  as  to  cash  and  shares.  It  is 
a  reasonable  assumption  that  tke  Company,  with  its  Board  of  mining 
and  business  men,  vU  enter  other  promising  mining  fields  as  opportunity 
offers. 


The  shores  of  Sudbury  Dowling  Mines  Limited  are  recommended  as  a  speculation  to  those  who  wish  to  be 
identified  with  a  Canadian  mining  enterprise  directed  by  men  of  wide  executive  and  engineering  ex~ 
perience  and  based  upon  properties  having  the  requisite  geological  foundation  in  a  field  of  r^- 
markable  potentialities.  Canada’s  future  as  a  producer  of  mineral  wealth  is  now  well  assured. 

Application  will  be  made  in  due  course  to  list  these  shares  on  the  Standard  Stock  and  Mining  Exchange 

Price  of  this  issue :  80c  per  share 

,  A  descriptive  circular  and  full  information 'will  be  forwarded  on  request. 

Shares  may  be  ordered  through  your  regular  brokers  or  through  J.  H.  Henderson 
Co.t  Limited,  30H  Bank  of  Toronto  Building,  Montreal,  or  from 

A.  E,  Beefe  B  Gompan^ 


Sixth  Floor, 
Reford  Building 

The  statements  contained  in 
the  fore^ng  are  not  guaranteed 


LIMITED 


ConservaUvel^ 

MetM  MS  9* 


Elgin  -  4273 
Toronto,  Ont. 

hut  are  based  upon  information 
which  we  believe  to  be  reliable. 
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F.  G.  OKE  &  Co. 

Mining  Stock  Brokers 

LONDON,  ST.  THOM.\S,  KITCHENER.  BARRIE, 
ORILLIA,  WINDSOR,  LINDSAY,  PETERBORO. 

HEAD  OFFICE : 

Oke  Bldg.,  304  Bay  St.,  Toronto 


MINES  AND  MINING  SECURITIES 


PROGRESS  REPORT 
McVlTTIE-GRAHAM 

Get  Promising  Results  From 
Diamond  Drilling  at  Sud¬ 
bury  and  Moose  Lake  I 


with  the  Southwestern  En^iricering  ! 
Corporation  of  I.os  An&eles  for  a  j 
number  of  years  as  engineer  In  : 
charge  of  a  number  of  propertic-s  in 
whioh  the  Southwestern  ccaipany 
was  interested. 

CONfiNUOUnESSION 
WILL  BE  MAINLAND 


GET  GOOD  RESULTS 
AT  NEWFOUNDLAND 

Old  Colony  Mines  Making  Elec- 1 
trical  Survey  at  Property 
Adjoining  Buchans 


MINING 


mm 

Si® 


’^DfVISION 


‘  Norman  R.  Hsher  E..M..  vice-pre- ;  - -  General  manager  E.  E.  Campbell,  I 

j-sldent  and  general  manager  of  Me- j  Ex|terimoiit  Of  Toronto  l-i.tmdard  I  M  E.,  of  Old  Colony  Mines,  Ltd.,  has  I 
I  Vittie-Graham  .Mines.  Ud..  has  is- 1  Exchange  Favorably  Received  By  just  returned  to  Toronto  after  j 
sued  the  following  official  report  rc-  !  Public.  '  spending  two  weeks  at  the  New-  | 

;  viewing  the  progress  that  the  com-  Toronti*  Bureau  The  Financial  Time*  foundland  property  of  the  company,  | 
pany  is  making  in  exploring  and  de-  !  Toronto.  —  Official  anno'uncement  •  bringing  with  him  specimens  of  high  j 
;  velopdng  its  propertic.s  in  the  Sud- 1 ,  .  continuous  sesrion  on  •  recently  found  on  Old 

'  bury  district:  j  .s  m.oe  or  a  connnuous  ses.ion  on  , -oiony  ground  near  Red  Indian: 

"The  Howland  No.  2  diamond  drill  I  Toronto  Curb  for  trading  in  min-  1  i^ake,  directly  west  of  \ictoria  mine  ! 

hole  has  just  been  completed  with  j  Ing  shares.  A  short  time  ago  a  peti-  i  of  Buchans  company.  i 

highly  satisfactory  results.  Set  at  '  tlon  was  cfrcuilatod  to  bring  this  It  shows  galena  and  chalcopy-  i 

angle  of  45  degrees  so  as  to  inter-  !  about,  and  In  the  meantime  floormen  i  rite,  with  little  or  no  zinc,  in  a 

sect  the  ore  zone  at  the  depth  ol  j  remained  at  their  posts  during  the  |  duartz  matrix,  containing  small  in- 
about  200  feet,  it  passed  through  I  noon  hour.  Nowr  the  committee  has  |  elusions  of  quartz-porphyry.  Mr. 
lOO  feet  of  d's.semina.ted  ore,  30  feet  j  arrived  at  a  favorable  deoi.sion.  the  i  Campbell  says  that  everything 


Exchange  Favorably  Received  By 
Public. 


just  returned  to  Toronto  after 
spending  two  weeks  at  the  New- 


DIRECT  WIRE  SERVICE 


BOARD  ROOM  FACILITIEJ 


h  Telephones:  £^ueen  198 and  199 

G.  H.  GUY  &  COMPANY 

-  LIMITED 

Mining  Investment  Specialists 

LISTED  UNLISTED 

201  Sparks  Street  -  -  -  OTTAWA,  CAN. 

•■DEPENDABILITY  OUR  FOUNDATION" 


Toroato  Bureau  The  Flnouriai  Tirnen  foundland  property  of  the  company,  I 
Toronto.  —  Official  announcement  •  bringing  with  him  specimens  of  high  j 


I  is  ms.de  of  a  continuous  session  on 


grade  float  recently  found  on  Old  ’ 
t'olony  ground  near  Red  Indian  i 


everything 


of  which  is  strongly  mineralized  !  hours  of  trading  in  mlnin, 


points  to  an  important  mining  move- 


chalcopyrite  ann  pyrrhotite,  and  the  |  'viM  be  the  same  as  that  on  the  !  ment  in  the  new  Dominion  this  year 


H,  S.  Shannon  &  Co, 

Stock  Brokers 


Semi-Monthly  Comparative  Market 
Bulletin  on  Request 

Royal  Bank  Dulltllne,  Adrlnldr  72.14— Private  Ftxrbange,  Toronto 

llWraiMW^Wil  . IKIiijjPilWj!'||  Wii'iB'  iia:  ii:|ii"!Hii!i!;B;|i!iBi|;iP’i|;iH^iii.| 


An  Attractive  Mining 
Speculation 


balance  well  mineralized  with  the 
IBii  .same.  Properly  reduced  this  would 
M  give  to  the  deposit  a  width  of  about 


Standard  StO'Ck  &  .Minin? 
--10  to  3  continuous. 

The  experiment  of  ti 


Exchange  At  the  Buchans  mine  of  American 
Smelting  &  Refining  Co.  he  believes 
ontinuous  one  of  the  greatest  complex  orc- 


70  feet  at  the  point  at  right  .ingles  I  session  on  the  mining  exchange  has  bodies  ever  found  on  the  continent 


B  to  its  d’p.  been  satisfactory  and  the  public  has  is  under  development.  The  com- 

2  ‘‘A  third  hole  w.is  started  foirth-  taken  favorably  to  It.  It  is  now  pos-  vany  s  600-ton  .f'otation  plant  will 

i  with  along  the  strike  of  this  deposti  sihle  for  business  people  to  visit  be  turned  over  in  August  and  It  is 
B  to  further  explore  it  at  about  the  the  market  during  their  lunch  hour  flotation  capacit,' 

same  horizon  before  testing  it  a1  and  see  the  trend  of  prices  without  ^'il'  be  bj.O’isrht  up  to  cru.shing  ca- 

“  greater  depth.  the  nccossary  disturbance  of  phone  Paciiy  which  is  1.,oOn  tons  daily,  by 


P  ^  to  further  explore  it  at  about  the  the  market  during  their  lunch  h 
y  same  horizon  before  testing  it  a1  and  see  the  trend  of  prices  with 
greater  depth.  the  ncce.ssary  disturbance  of  ph 

S  "The  deep  diamond  drill  hole  on  ca.’is  at  their  places  of  business 

the  Totten  has  reached  a  depth  of  - - - 

yi  6.50  feet  after  considerable  difficulty  CIMn  Af  H  QHAFT 

If  owing  to  the  nature  of  the  ground  rllll/  ULl/  ullnr  1 

i  being  passed  through.  UTi  CITflDIIDV  I  nDF 

Kj  Nickel  at  Moose  Lake.  A1  JUUDUnl  LUI/t 

"It  was  set  at  SO  degrees  from  the  _ _ 

==  1  horizontal  with  a  view  to  lnter.=ect-  o.rr,in,.otinn  hv  the  s; 


Canada  Quebec  Mining 

Corporation  Limited 

has  been  formed  to  develop  several  groups  of 
valuable  claims  in  the  Northern  Quebec  Field. 

All  of  these  claims  are  within  the  known  ore 
zones  of  the  districts  in  which  they  are  situated. 

T  wo  of  these  groups  consist  of 1 700 and  800 acres, 
respectively,  adjacent  toAbana,  AbbeyandLa 
Reine  Minesin  DemeloizesTownship.Thethird 
group  is  located  in  the  Harricana  River  Val¬ 
ley  in  Cadillac  and  Bousquet  townships, 
in  the  neighbourhood  ofThompson-Cadillac, 
Malartic,  Graham-Bousquet,  Siscoe  and 
O’Brien  mines.  | 

Write  far  particulcrs,  regarding  properties^  t 

capitalization  and  prices  of  shares  to  i 

\  WILLIAMS,  / 

i\  BROCHU  ll 

W  &  Company  Im 

l\  INVESTMENT  BROKERS  '  /■ 

|h\  Jt66  StOntneoisAavler  Im 

l\  MONTREAL  /■ 


GRANT  MAHOOD  outlines  the  opportunity 
presented  by  ALEXANDRIA  GOLD  MINES  shares: 

After  months  of  careful  investigation, 
I  am  now  prepared  to  offer  through  the  Anglo-London 
Security  Corporation,  1,000,000  ^ares  of  Alexandria 
Gold  Mines  Limited. 

It  is  both  unwise  and  unnecessary  to  make  extravagant 
statements  regarding  Alexandria  Gold  Mines  Limited,  as 
Its  position  appears  sound  as  to  policy,  operation  and 
financing. 

Unfortunately,  reckless  speculation  usually  accom¬ 
panies  a  sound  s^eme  of  development.  The  fact  remains, 
however,  that  the  accumulation  of  shares  in  a  sound 
mining  enterprise,  carefully  selected  and  thoroughly  ana¬ 
lyzed  by  men  experienced  in  the  financial  and  mining 
world,  when  the  company  is  in  its  inftincy,  has  in  the 
past  substantially  rewarded  the  speculator. 

Mining  in  C^ada  today  offers — to  the  men  or  women 
who  risk  their  funds  in  the  shares  of  companies  which 
are  now  developing  new  mines,  the  greatest  opportunity 
for  creating  an  estate  that  may  bring  independence  in 
later  life. 

Alexandria  Gold  Mines  Limited  is  a  development, 
holding,  exploration  and  operating  company  and — with  its 
five  outstanding  properties  situated,  as  they  are,  in  three 
of  the  producing  mining  areas  of  Canada  and  which  were 
chosen  only  after  careful  investigation  of  60  odd  blocks 
of  ground  by  competent  mining  men,  with  the  direction 
of  the  company  under  such  men  as  General  A.  E.  Ross, 
President,  and  Sydney  Anglin,  Treasurer — ^with  Mr. 
Thomas  S.  Davey,  M.E.,  as  General*Manager  and  Direc¬ 
tor — a  man  who  has  attained  the  highest  possible  position 
in  his  profession  and  with  a  past  record  on  three  con¬ 
tinents  seldom  equalled — the  obvious  soundness  of  this 
company’s  policy  should  appeal  to  all  who  are  interested 
and  wish  to  participate  iff  the  development  of  our  enor¬ 
mous  mineral  resources. 

In  my  opinion,  Alexandria  Gold  Mines  Limited  is  an 
outstanding  mining  speculation  with  tremendous  orofit 
possibilities.  " 

The  only  people  T  want,  to  take  advantage  of 
this  opportunity,  are  those  who  can  afford  to 
speculate,  and  so,  if  you  like  the  thrill  of  playing 
in  a  big  ^me — a  man’s  game — ^a  game  where  tiie 
element  of  Real  Profits  is  ever  present — ^where  the 
rewards  when  won  exceed  your  fondest  expecta¬ 
tions,  then — to  you — if  you  are  the  type  of  man 
who  is  willing  to  take  a  chance  to  reap  rich  re¬ 
wards — the  type  of  man  who  can  smile  when  he 
wins — when  he  loses — extend  this  invitation  to 
you  to  join  my  friends  and  myself  in  this  venture 
which  I  feel  be  to  our  mutual  benefit. 

Application  for  shares  may  be  made  direct  to  Anglo- 
London  Security  Corporation,  1603  Royal  Bank  Build¬ 
ing,  Toronto,  or  through  your  broker. 

Public  p^icipation  already  points  towards  an  over¬ 
subscription  of  this  issue.  If  interested  I  advise  you  to 
make  immediate  application,  as  shares  will  be  allotted  in 
the  order  of  their  reception. 

Sincerely  yours, 


Anglo-London  Security  Corporation  have  prepared  a  com¬ 
prehensive  survey  on  Alexandria  Gold  Mines  Limited — 
over  40  pages — which  will  be  mailed  to  you  up.on  request. 


i.’ls  at  their  places  of  business.  another  flotation  unit. 

_ _ _ _  Followins  discovery  of  float  up  I 

flit  xr'T  '  olony  and  close  investisa- | 

INI/  ULU  uHAr  1  direction  of  glacial* 

movement  upon  the  property,  an  i 
AT  NlInRIlRY  I  nnF :  electrical  survey  was  .started  on 

/ll  JUVDUni  LUl/Lijune  direction  of  Hans 

- -  Lundherg.  of  Swedish  -  American  ' 

Surface  explor^ion  hy  the  Sud- 1  Prospecting  t'orporntinn  who  has  i 
iry  Lode  management  in  the  west-  i  been  officially  credited  with  loca-  i 


ng  the  deposit  at  the  Pmnt  at  ,  tj^ry  Lode  management  in  the  west- i  been  officially  credited  with  lo( 

ep'th  of  a.„out  1.0  I  feet,  but  a  re-  ^ectipn  of  the  Sudbury  Basin  i  tion  of  the  Buchans  ore  bodies, 
cent  survey  of  it  shows  that  it  has  j  discovery  of!  Mr.  Campbell  will  shortly  leave 


fiiittened  out  to  such  an  extent  that  which  apparently  had  i  for  Arizona  to  look  over  devclop- 

the  deposit  will  probably' be  racoun-  peen  dug  .some  30  or  , 40  years  ago.  i  ment  on  Arizona  Premier  proper- 

tered  ai  only  ab.out  S.50  feet  from  ganipies  from  the  old  dump  reveal- 1  ty  of  Old  Colony,  now  under  way 

ut  conrider-  g  number  of  high  grade  copper  with  fifty  men  on  the  payroll,  iin- 

,  C  1  ^'hioh  best  specimens  which  are  extremely  in- '  der  superintendenry  of  Will  Hallor- 


ably  above  the  horizon  at  which  best  specimens  which  are  extrcmclv  it 
j'csults  are  to  he  looked  for.  This  teresting  from  manv  points  cf  view 
hole  will,  however,  be  very  instruc-  ^  party  is  now  engaged  in  deal 
tive,  as  it  will  allow  of  a  comparison  underbrush  in  the  vidi 


resting  from  many  points  cf  view,  j  an.  M.E.  Four  headings  are  being  j 
A  party  is  now  engaged  in  dear- 1  pushed,  following  installation  of  i 
g  out  the  underbrush  in  the  vidn- j  electric  power,  compressors  and  i 
f  and  a  drill  hole  has  been  spotted  electric-lighting  system,  completed  . 


being  made  with  conditions  at  this  j^y.  a  jjoie  has  been  spotted  electric-lightin 
horizon  with  those  obtaining  600  feet  the  supervision  of  Dougl.as  j  in  .May 

above  where  this  zone  was  intersect-  bright,  consulting  engineer  for  the  |  - 

ed  by  the  .shallower  diamond  boles  eompay,  to  undercut  the  j  iif|M|v|i  »  1 1 


j  described  previously.  depth  of  approximately  150  feet. 

.  “At  our  Moo:se  Lake  property  q-he  discovery  was  made  a  few 
I  where  a  very  fine  surface  showing  hundred  feet  from  the  Clericy  prop- 
of  massive  copper-nickol  ore  Is  In  apparently  is  on  the  same 

evidence  over  a  conslderaMe  extent,  zopg  pf  shearing  now  being  drilled 
proparaUons  are  now  under  way  to  by  that  company.  The  section  Is 


WINDFALL-ROUVN 

ACQUIRES  GROUND 


proparaUons  are  now  under  way  to  by  that  company.  The  section  is  'Vindfall-Rou>'n  Mines.  I.imited 
explore  it  by  underground  develop-  about  half  a  mile  west  of  Cameron  has  entered  the  ea.stern  Rouyn  gold 
ment.  OperaUng  facilities  are  be-  Creek.  section.  Recently  the  company  ac- 


ment.  OperaUng  facilities  are  be-  Creek.  section.  Recently  the  company  ac- 

ing  provided  for  the  purpose  by  the  —  quired  two  properties  in  this  dis- 

installatlon  of  adequate  living  quar-  nnf'f'  nm  AM  trlct,  one  a  6n0-acre  group  of  claims 

ters,  and  the  pro\’1sion  of  a  portable  rlNlJ  rKKK  lillLU  IlN  Malartic  township  and  the  other 

compressor  and  mining  equipment  nn/vnrmrmr  ^  480-acre  group  in  Fourniere.  The 

sufficient  to  carry  out  the  prelimin-  xlInRIIRY  PRllPFRTY  a  group  of  claims 

ary  work  necessary  to  prepare  the  Uwl/DUliI  1  IlVl  will  1  in  the  Sudbury  district.  tVcll  for- 

way  for  the  major  development  pro-  -  .  tified  with  cash  in  its  treasury, 

gramme  to  be  planned  later  in  keep-  The  discovery  ct  free  gold  in  tV  indfall-Rouyn  Mines  is  acquiring 
ing  with  this  preliminary  investiga-  quartz  in  a  general  mineralized  area  well  located  ground  in  several 
tion  of  the  deposit.  on  some  of  the  northern  claims  of  camps. 

■“In  ihe  meantime  good  progress  the  Clericy  property  west  of  Sud-  iv  wtx-i’rnDi 

is  being  made  with  the  detailed  ex-  bury  Basin  Is  a  most  unusual  and  Oil-  OKlI-I-IMt  M.IMTOB.V. 
amination  and  survey  of  each  of  the  striking  development  for  this  camp.  Winnipeg.  —  Drilling  for  oil  has 


ment.  OperaUng  facilities  are  be¬ 
ing  provided  for  the  purpose  by  the 
installation  of  adequate  living  quar¬ 
ters.  and  the  pro\’1sion  of  a  portable 
compressor  and  mining  equipment 
sufficient  to  carry  out  the  prelimin- 
I  ary  work  necessary  to  prepare  the 
way  for  the  major  development  pro- 
i  gramme  to  be  planned  later  in  keep- 
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used.  A  depth  of  750  feet  has  been 
reached  and  the  operators  will  be 


CHETnC.ALS  TO  KILL  WEEDS. 
Edmonton.  —  A  series  of  tests  to 


able  to  reach  1,000  feet  with  the  m.i-  I  determine  the  value  of  two  chemical 


chincry  in  use.  The  outfit  is  work¬ 
ing  under  the  supervision  of  Mr. 


preparations  in  the  destrucUon  of 
Canada  Thistle,  Sow  Thistle  and 


aumuttnuu  -luu  Buivey  oi  eacn  oi  me  ---i.- iinue  uao  jng  unoer  ine  supervision  or  .Mr.  I  i;anaoa  i  nisiie,  ssow  i  nisei e  ano 

I  other  groups  preparatory  to  the  more  This  section  carries  very  important  been  started  on  the  south  side  of  the  Hellingshead  of  Winnipeg,  who  re-  j  Quack  Grass  is  being  conducted  at  a 

j  intensive  investigaUon  it  is  intended  mineralization  acro®s  a  width  of  sev-  IJttle  Saskatchewan  River,  within  presents  the  Prairie  Petroleuims  Com-  I  number  of  points  in  the  provluce, 

to  give  them  later  as  conditions  and  eral  hundred  feet.  This  mineral-  the  town  limits  at  Rapid  City,  an  or-  pany.  Limited.  Mr.  Hellingshead  I  under  the  direction  or  Field  Crops 

I  CircUQJStclllC€S  mi^ht  warrant**  l7atlrin  is  tvnir.a.l  of  thp  Sudburv  /linarv  HHlilimr  mnphinA  hpjrifT  ^4^2.1 _ i  r' ^ 4 ..^4 WT  r 


IzaUon  Is  typical  of  the  Sudbury  dlnary  well  driMing  machine  beinj 
Basin  and  Treadwell  Yukon  zones 


claims  indications  are  excollect. 


Commissioner  W.  J.  Stephen. 


A  OCA  17  Ainir  Pflino  .  contains  characteristic  quartz 

I  AuuAl  ntW  rlllUu  carbonates  with  copper,  zinc  and 

AT  RFAVFR  I  AlCr  The  presence  of  free  gold  In  con- 

Xll  l/Ii/iriitl  AjnUAi  splcuoiTs  quantities  is  undoubtedly  of 
I  ■  importance  and  will  be  followed  up 

j  Trenching  and  Dynamiting  Has  Been  by  a  very  vigorous  programme. 


Carried  Out  at  Property. 


A  diamond  drill  has  already  been 


Samples  of  gold  and  copper  from  moved  into  this  section  and  was  be- 
new  finds  on  Beaver  Lake  were  Ing  set  up  the  first  of  this  week.  The 
brought  to  Winnipeg  for  assay,  by  general  formation  is  ideal  for  ore 
A.  J.  C.  Collette,  a  prospector  of  17  deposits  and  the  management  is 
years’  experience.  very  hopeful  that  important  results 

Mr.  Collette,  who  would  not  guess  can  be  announced  at  an  early  date. 

at  the  value  of  the  ore  pending  the - 

report  of  the  assayer.  Is  highly  en-  CAM  AMTAMin  MINI? 
thusiastlc,  particularly  with  refer-  uAll  nlllUlllU  IillllEi 
ence  to  the  gold  discovery.  This  is  PCTC  mAH  DrCIlI  TC 

on  the  northwest  shore  of  the  lake.  -  uIjIu  uUUl/  IUjuULIu 

north  of  and  immediately  adjoining  _ 

I  the  Kent  property.  News  reaching  the  cast  from  the  ! 

I  He  says  the  whole  west  side  of  the  central  .Manitoba  camp  gives  luiicii 
j  lake  is  arsenic,  carrying  gold,  and  encouragement  for  the  belief  th.it 
j  that  the  break  through  the  formation  the  San  Antonio  is  devclopin.a  an 
I  has  been  traced  for  twelve  miles,  important  property.  Diamond  drill- 
'  The  group  he  represents  holds  19  ing  has  outlined  an  ore  body  seven 
i  claims  and  has  an  option  on  the  Kent  feet  wide  and  800  feet  long  averag- 
proport.v.  A  company,  Collette  Ltd.,  ing  over  $10  to  the  ton  with  con- 
;  has  been  organized  and  a  charter  siderable  evidence  to  suggest  that  j 
I  applied  for,  and  the  first  meeting  is  the  full  length  is  at  least  1.300  feet  j 

I  expected  within  the  next  few  weeks  and  possibly  over  2,00n  feet.  Under- 

j  Gold,  he  says,  has  been  discovered  ground  work  has  revealed  sustained  | 

!  on  each  one  of  the  19  claims.  There  values  to  a  dept  of  600  feet.  ] 


East  Sudbury  Deep  Mines  Limited 

Chosen  on  its  Geology 

WE  wish  to  direct  attention  to  the  map  accompanying  this  ad¬ 
vertisement  showing  the  location  of  ^st  Sudbury  Deep  Mines, 
the  financing  of  which  D.  S.  Paterson  &  Company,  Limited,  v/ill 
shortly  announce. 


'.re  six  men  on  the  ground  at  pres- 


of  the  company  cx- 


I  ent,  including  an  experienced  Brit-  pre.ssed  the  opinion  that  the  com- 
ish  miner.  At  present  the  work  is  more  profitable  ore  in- 

confined  to  trenching  and  djTiamit-  dicated  than  any  property  in  Mani- 
ing.  but  Mr.  Collette  will  take  back  outside  of  Sherritt  Gordon.  Flin 

a  compressor  when  he  returns  to  the  Mandy.  The  company  is 

property.  capitalized  at  2.900, POP  shares  and 

The  copper  is  a  mile  and  a  half  $100,000  cash  on  hand. 


;  property. 

:  The  copper  is  a  mile  and  a  half 
south  of  the  Dixie  property,  belong- 
j  Ing  to  the  Dixon  Mines. 


PROGRESS  REPORTED 
BY  DUNKIN  MINES 


The  most  prominent  feature  of  this  map 
is  the  lightly  shaded  areas  marked  "Norite.” 
This  Norite  formation  is  regarded  by  geol¬ 
ogists  and  engineers  as  of  great  significance 
in  the  indication  of  ore  deposition  in  the 
Sudbury  Basin.  The  theory  is  that  the  in¬ 
trusion  of  the  norite  folded,  cracked  and 
faulted  the  adjacent  rocks  causing  several 
breaks  comprising  the  "Great  Fault  Zone” 
within  the  basin.  It  is  in  this  great  fault 
zone  that  the  important  copper-zinc  ore 
bodies  have  been  located. 

The  Sudbury  basin  is  an  area  within  a  ring 
of  Norite  rock.  In  some  places  as  the  map 
shows,  this  Norite  is  muclf  wider  or  thicker 
than  in  others.  These  thick  points  are  called 
embayments  or  bulges.  The  faulting  and 
shearing  favorable  to  ore  deposition  is  found 
to  be  more  intensive  opposite  these  wide 


embayments  of  Norite.  Most  of  the  import¬ 
ant  nickel-copper  mines  ousiie  the  basin 
occur  at  points  close  to  where  these  wide 
embayments  are  found.  Similarly  the  most 
important  deposits  within  the  ring  of  the 
basin  have  been  found  close  to  these  embay¬ 
ments  of  the  Norite. 

t 

What  the  map  indicates  and  what  we 
specially  wish  to  point  out  is  that  East  Sud¬ 
bury  Deep  Mines  Limited  like  Treadwell- 
Yukon  and  Sudbury  Basin  and  International 
Nickel’s  Creighton,  and  Frood  Mines  occu¬ 
pies  a  strategic  geological  position  adjacent 
to  a  large  embayment  of  norite.  This  caused 
the  geologists  and  engineers  to  select  it  from 
over  ten  miles  of  lands  examined. 

Particulars  of  East  Sudbury  Deep’s  financing 
will  be  announced  by  us  in  a  few  days. 


1  SLSrOE  APPOLVrS  ENGINEER.  BY  DIINKIN  MINES 

I  W.  A.  Hooit,en,  well  known  mining 

j  engineer  of  I>or  Angeles,  has  been  , 

'  appointed  engineer  in  charge  of  Installation  of  New  Minmu  Eqaip- 
I  operation  of  the  Siscoe  Gold  Mines  ment  Now  fompleted. 

I  Limited.  '  Excellent  progress  in  the  sinking 

;  Mr.  Hooten  has  been  connected  4be  main  shaft  to  the  125-foot 
j  level  on  the  Dunkin  Gold  Mines  pro- 

I  -  - -  t-! - - - perty  in  the  Woman  Lake  Gold  area 

1 is  reported  by  Colin  A.  Campbell. 

I  ...  .J  .  .  Mining  Engineer  in  charge  of  rrpera- 

I  tie  Advise  Purchase  of  tions.  When  this  objective  is  reach- 

■  1  r'l#J|K||\mB  ed  a  crosscut  will  be  made  to  in- j 

f||  |b  j|  fl  M I  |l#l  A  tercept  the  main  vein  system. 
rilBlB/lall  V  VllIM  The  property  has  been  equipped  j 

with  a  complete  new  mining  plant  i 
Anl  [A  sufficient  to  sink  to  l.Ofto  feet  and 

Ib|||  II  |y|||l|P^  head  frame  and  all  neoe.ssary  build- 
IwIIIvIbW  ,ings  are  now  completed. 

Owing  to  the  diversity  of  the  Dunkin  Gold  Mines  own  about 
holding.^  of  this  Company  in  three  520  acres  In  one  block  and  have  had  \ 
of  the  greatest  mining  area.s  of  excellent  surface  showing^  of  gold.  • 
h^"e1feermiSe'm  da?e^' wf^euev^  native  co^iper  and  galena.  Directors' 
,  that  its  sh.ares  offer  an  exeep-  and  officers  of  the  company  include:  | 
tional  profit  possibility  in  the  Im-  Prceident,  R.  Home  Smith:  vice-  ! 
mediate  future.  president.  G.  Honor  Black;  J.  K.  L, 

Starr  and  James  A.  Dunn. 


We  Invite  Inquiries 


ALfXANDRM 
GOLD  MINES 

Owing  to  the  diversity  of  the 
holdings  of  this  Company  in  three 
of  the  greatest  mining  area.s  of 
Canada,  and  to  the  showings  which 
have  been  made  to  date,  we  believe 
that  its  sh.ares  offer  an  excep¬ 
tional  profit  possibility  In  the  Im¬ 
mediate  future. 

Full  Information  Upon  Request 
Use  the  Coupon 
ELgin  8281-2 

Herne,  Fletcher  &  Co., 


li 

iiB 


Elgin  8281-2  PROGRESS  REPORT  ON 

NOTRE  D.4JIE  MINES. 

Hfirnfi  Flfitchfir  &  Co  An  important  discovery  has  been  : 

IICIIIC,  liClbiiUI  «  UU.)  Dame  Mines. 

Limited  Limited  property,  at  450  ft.  south  of  i 

INX'ES^TMENT  BROKERS  the  base  line,  over  an  area  of  about  i 

300  hy  150  ft.  It  consists  of  'a  | 
Mehropoutaui  Bldg.  Graumaoke  formation  with  chalco-  j 

Toronto  pynite  disseminations.  Further  ex-  I 

_______________  ploration  Is  being  made  of  the  find.  | 

north  of  the  base  line 

Name  . . .  ^  tjuartz  vein  of  three  feet  in  width  j 

has  also  Just  been  uncovered.  i 
Address .  Road  and  equipment  work  Is  pro-  | 


D.  S.  PATERSON  &  COMPANY 

LIMITED 

STOCK  BROKERS 

Home  Office:  21  Richmond  Street  West,  Toronto 
ett  Nhsars  Fall*  Hamiltoa  WelUad  St.  CuhsTinc*  Brusptoa  1 


MACAULAY,  NICOLIS,  MAITLANf  &  CO. 

LIMITED 

Insurance,  Financial  and  Estate  Agents 

VANCOUVER,  B.C. 

We  have  had  a  generation  of  experience  in  Vancouver 


BRITISH  COLUMBIA- MINES  AND  INDUSTRIES  |  British  Columbia  Mincs 


iGOOD  PROMISE  AT  ^  Mines  to  Benefit  From 

SEVERAL  CLAIMS 

___  ___  VnneonverBurenu  The  Klnnnclnl  Time*  :  nierly  a  member  of  the  staff  of  the 

llm  pi|  Nil  i|Pbl|  I  1|  Vancouver — Listing:  of  British  Col-  i  New  York  Stock  Exchange,  has  been 
vl*  1  Lilli/  wALiIIjIjLi  I  umbia  mining  stocks  on  the  newly- j  engagcrl  to  organize  the  new  ex- 

_  j  organized  California  exchange  is  ex- 1  ch.ange. 

Ricr  ntamnnrl  nrillintr  Dev®Ion.  P*’*^*^*'*^  stimulate  the  market  (iur- i  Another  development  of  import- 
aig  Uiamond  LInlling  Uevelop- ]  give  ance  to 'the  British  Columbia  mine 

ment  indicates  Wide  and  |  stability  to  the  various  offerings.  |  situation  is  the  merger  of  the  Seattle 
Rich  Mineralization  :  Kenneth  M.  Donnellan.  represent-  curb  and  mining  exchange  and  the 

_  ing  the  California  exchange,  has;  Seattle  stock  exchange,  which  was 

i  Tn  CUNIC  SHAFT  been  in  Vancouver  for  several  days  j  ratifieel  June  1.  The  amalgama- 

on/^r  1  investigating  various  stocks  prelim- 1  tion  lui-s  already 'beon  beneficial  and 

-  -  I  inary  to  having  them  listed  on  the  j  has  resulted  in  greatly  increased 

Get  25  Per  Cent.  Lead-Zinc  Ore  I  California  board.  Several  Vaheou- 1  trading.  It  is  the  general  opinion 
At  Washington  and  Marsiver  and  Victoria  firms  are  planning  of  financial  houses  in  Seattle  that  a 

r- _ _  apply  for  membership.  The  new  considerable  amount  of  Washington 

Liroups  Lfnlls  anow  *^*^"®*  exchange  will  operate  independently  capital  will  be  available  for  le.gltim- ^ 
Ore  at  Depth  ‘  of  the  I.os  Angeles  and  San  Francis- !  ate  mining  enterprises  in  British 

- .  - -  CO  exchanges.  W,  D.  Williams,  for-  Columbia.  i 

'  ViinpouverBurcau  The  Klniinclal  Time*  j  - - -  7  -  ~ 

grain  start  work  soon 

i  exports  GROWING  AT  GEORGIA  RIVERS 

with  the  exception  of  two  or  three  |  _  j  _ 

mo^nt^h^Theirenenar  down^^^  Anticipate  Reaching  80,000,000  President  Beaton  Optimistic  on 

in  New  York  may  have  had  some-  Bushel  Mark  by  End  of  Results  of  Development  in 

j  thing  to  do  with  it.  and  at  this  time  Season  Portland  Canal  I 

■  of  the  year  mining  stocks  are  usually  _ _  _ 

close  to  rock-bottom,  but  Pend  Orell-  The  Klnanclnl  Time*  VnneouverBareMU  The  FInnncInl  Time* 

i^Lma7kS\nVu  iloldsrr^^^^^  Vancouver.  -  Vancouver  grain  ex- 1  Vancouver.  -Wellington  Beaton  I 
'  aUention  because  of  the  ket  that  ’  Por*-®  are  expected  to  reach  80,000,-  j  president  of  the  Georgia  River  Go  d  < 
nil  criann  it  the  leader  bushels  when  this  season  closes,  Mines  Limited,  returned  recently  | 

I  In  a  few  week.  U  w^  31,  according  to  latest  esti- |  from  the  property  on  Portland  Canal  ' 

tn^Tnninnee  rlefinitplv  Pend  '  figurcs  Compiled  i  He  stated  that  the  general  trendy 

'  for  n  ' t’fo-ough  '‘’J' Hsrbor  Board  and  Merchants' j  in  the  country  was  very  promising 

I  ?iomond  HHn'ine  ev  iminaCnn  is  now  Exchange.  Actual  shipments  to  date  ,  and  that  there  Is  every  assurance  j 
nnHor  wsv  The^evnn^  '  approach  74.000.000  bushels,  or  i  that  the  mine  activity  this  year  will  i 

under  w  a> .  'The  examinatnon  is  g  ,  ^  greater  than  the  exports  !  exceed  anything  in  the  past  history  | 

made  ^th  a  ^iew  to  Columbia.  i 

I ti.e  *her  bookings  during  the  balance  of  "Conditions  in  the  country,  "stat- i 
!  establish^  for  the  treatme..t  ot  t  j  season  are  expected  to  aug-  ed  Mr.  Beaton,  "never  looked  so 
mine  s  ores.  Several  thousaivl  nient  the  1927-1928  total  to  80,000,-  promising,  nor  has  there  ever  been 

af  ore  daily  the  expected  capa-*.  ^  |  oqq  bushels  as  shown  in  the  follow'-  such  an  amount  of  extended  activ- 

be  installed.  jjy  district  as  there  is  this 

Pend  Oreille  claims  chibrace  about  j  Bushels  year.  As  the  snow  recedes  various  I 

•1000  acres,  extending  along  botn  ;  chlnn^H  dnrino'  xenoU  end-  nronertle.R  are  onenina:  ifn  and  bv  , 


We  Furnish  Information 

Market  report.*!  written  li.v  our  Mr,  Irwin  have  hecn  read 
throughout  Canada  for  several  years.  We  will  contlntie  this 
service.  .\sk  to  have  >our  name  on  our  mailing  list. 

W.  F.  IRWIN  CO.  LIMITED 

!tlcmhcr.'«.  Vnnoouvrr  Stock  Kx4*li:in{&e 

Mncaiiluy,  Mcolls,  M.'iitlaiid  Building, 

Dougins  420.4*21  42.a  Mono  IStroct,  Vunfoiivcr,  B.C. 


VnnponTer  Bureau  The  I'lnnnelnl  Time* 

Vancouver — Listing  of  British  Col¬ 
umbia  mining  stocks  on  the  newly- 
organized  California  exchange  is  ex¬ 
pected  to  stimulate  the  market  dur¬ 
ing  the  next  few  months  and  give 
stability  to  the  various  offering.*!. 

Kenneth  M.  Donnellan.  represent¬ 
ing  the  California  exchange,  has 
been  in  Vancouver  for  several  days 
investigating  various  stocks  prelim¬ 
inary  to  having  them  listed  on  the 
California  board.  Several  Vaticou- 
ver  and  Victoria  firms  are  planning 
to  apply  for  membership.  The  new 
exchange  will  operate  independently 
of  the  Los  Angeles  and  San  Francis¬ 
co  exchange.?.  W,  D.  Williams,  for- 


!  merly  a  member  of  the  staff  of  the 
i  New  York  Stock  Exchange,  has  been 
I  engaged  to  organize  the  new  ex- 
I  ch.ange. 

i  .Vnother  development  of  import¬ 
ance  to 'the  British  Columbia  mine 
\  situation  Is  the  merger  of  the  Seattle 
curb  and  mining  exchange  and  the 
;  Seattle  stock  exchange,  which  was 
j  ratifiwl  June  1.  The  amalgama- 
I  tion  ha-s  already  'been  beneflQial  and 
;  has  resulted  in  greatly  Increased 
j  trading.  It  is  the  general  opinion 
of  financial  houses  in  Seattle  that  a 
considerable  amount  of  Washington 
capital  will  be  available  for  le.gltim- 
!  ate  mining  enterprises  in  British ' 
Columbia.  i 


WAGHORN,  GWYNN  &  CO.  LIMITED 

ESTABLISHEP  OVER  20  YEARS 


GOVERNMENT,  MUNICIPAL 
AND  INDUSTRIAL  BONDS 


525  Seymour  Street 


VANCOUVER 


WOLVERTON  &  CO.  LIMITED 

>leml»ors  A  ‘  (orU  i:\r!i:\n;jc  for  IS  Yonrs. 

Our  Market  I.eltcr  Service  coverinK  nrlll.^li  f'olumbla  Im  appre¬ 
ciated  l>9'  liuiitlrcMN  of  cii8kt»mer.K  In  everv  pnMinre  of  the  Dominion. 

3rd  Floor  Vancouver  Stock  Exchange  Building, 

553  Granville  Street, 

VANCOUVER  -  -  BRITISH  COLUMBIA. 


VANCOUVER  GRAIN  START  WORK  SOON 
i  EXPORTS  GROWING  AT  GEORGIA  RIVERS 


James  and  Wood  Limited 

Members 

T.VNrorVER  STOCK  EXCHANGE. 

574  Seymour  St.  -  -  VANCOUVER,  B.C. 


BRITISH  COLUMBIA  MINES 

ImtcMt  Jnforinntloii  «'ontnlncil  In  our  Weekly 
Market  nevIcNv.  We  net  im  nrokem  only. 

R.  P.  CLARK  &  Co.  (Vancouver)  LIMITED 

with  whom  nr.  aM*oclntrd 
JfeDonalil,  Jukes  &  Grates,  lAtl. 

823  HASTINGS  ST.  W.  -  -  -  V.4XrOUVER,  B.C. 

Branch  Offlcr  :  71)0  DI  NSMI  IU  ST. 

MemherK.  Vniieonrer.  Cnlicary*  Vtetorin  Stock  Kxchknseii» 
Spoknne  Standard,  Montreal  Curb,  Kte..  I^te. 


We  recommend  first  issue  of  Mohawk  Mining 
Company  Shares  as  a  profitable  investment 

VIKING  FINANCE  LIMITED 

Sponsoring  B.  C.  Mining  Issues  of  Merit, 

stock  Brokers. 

Members  H.  C.  Mining  and  Stock  Exchange. 

All  Company  securities  are  offered  by 
this  firm  only  after  examination  of 
properties  by  our  staff  engineers. 


rhone — 
Seymour  3411 


Edward  G.  Brown 

Managing  Director 


012.914 
Birks  Bldg^ 
Vaneoiiter,  B.C. 


000  bushels  as  shown  in  the  follow-  such  an  amount  of  extended  actlv 
ing  table:  ity  In  the  district  as  there  is  this 


THE  VALUE  OF  MINES 


sides  of  the  river  .vhioh  gives  453  600  thrfiksrof  next  mon'th  development  amount  of  money  in  the  treasury, 

property  Its  aatnc.  In  othor  jenrs,  ;  utaaIt  hAfnm  .  7^7.711?  fit  nil  thA  Hiffnrpnt  rrmnns  of  min-  A  nr^  ^  .^->1  .^-v 


itv-  in  the  distrirt  as  there  is  this  Judged  by  the  .stock  market.  High  or  low  prices  make  no  dif- 

year  As  the  snow ‘Recedes  various  I  to  the  operations  being  carried  on  at  the  propertic.s  and  sale  of 

properties  are  opening  tfp  and  by  '  shares  on  the  floor  of  the  exchange  neither  increases  nor  decreases  the 


STOCK  TRANSACTIONS 
INVESTIGATIONS 

INFORMATION 

“Always  at  your  service” 

WHITAKER,  HAIG  6z  COMPANY  LIMITED 

S.TOCK  BnOKGRS 


property  Its  name.  In  other  years. :  before..  ..  797,713 

outcroppings  of  ore  nave  Kcn  qiiar- ,  shipped  during  May  ....  5.593.788 

ried  out  and  something  like  shiped  during  April  ....  11,738,930 

tons  of  ore  have  been  treated,  ^Tbe  shipped  this  season.  Aug. 
ore  is  described  as  similar  to  butli-  j  j  .  73,222,564 


van’s  but  not  so  refrac'ory. 

Big  Drilling  Reeonl. 


j  Shipped  last  season,  Aug. 


797,713  at  all  the  different  groups  of  mln- 
. .  5,593,788  eral  claims  will  be  in  full  swing.’’  | 
. .  11,738,930  Speaking  of  the  Georgia  River  j 
Lig.  Gold  ^line.  Mr.  Beaton  stated  that  ■ 

. .  73,222,564  he  had  made  an  inspection  of  con-  i 


ditions  and  found  the  valley  clear  i 


1  S.30  Hastings  St.  West. 


T.\XC0ETER,  B.C. 


. .  32,127,226  of  snow  for  a  distance  of  6  miles 
The  ore  shipped  prior  to  1927  was  Shipped  record  season,  from  the  mouth  of  the  River.  A 

from  two  holes  and  it  has  been  felt  1923-24 .  46,945.215  crew  of  men  has  started  to  Improve 

al'l  along  that  there  has  been  very  Total  shipments,  record  _  the  trail  in  order  to  permit  trans¬ 
little  opportunity  of  telling  the  ex-  season  .  54,730,348  j  portatlon  of  cQiiipmcnt  and  supplies 

tent  of  the  mine’s  wealth.  A  u  st  Bookings  balance  1927-28  to  the  mine  and  It  is  anticipated  j 

milling  plant  with  a  capacltv  of  200  season  .  4,676,947  that  active  development  work  at  the 

tons  daily  was  installed  to  see  what  Total  exports  assured  this  ^  property  will  be  under  way  by  the  | 


BEATON  &  COMPANY,  LIMITED 

Mining  Brokers,  Operators  &  Promoters. 

845  Hastings  St.  West  VAXt'OrVER,  B.C. 

Dodk.  6t'IO.  ^ 

Table  addroMn  *<11011100**  Vnnoouror.  " 

British  Columbia  Mining  Stocks  > 

Arthiir  J.  Brown 


could  be  done  and  on  the  operation 


of  this  most  of  the  conclusions  so  Further  bookings  expected  I  Good  Samples  Obtained.  !  PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

far  bave  been  baised.  The  test  mill  tbls  season . . .  -.000,000  After  mining  commences  It  Is  the  Cpyrnour  4876  714  PENDER  ST  W  VanemivAr  n  r 

wa.s  the  forerunner  of  the  diamond  Total  exports  expected  _ _ _  I  intention  of  the  company  to  widen  j  ?>i.  H.  lancouTer,  B.  C. 

drills  whloh  have  been  sunk  on  the  season .  80,000,000  the  trail  to  permit  the  passage  of  *  ■■  - ■■  - .'"S!---— 

property  since  November  and  arc  - - caterpillar  tractors  and  trailers  and  nCypinU  niPKINCnN  9.  RRPATHPn  I  IMITPll 

already  'beginning  to  give  some  In-  Bush  Consolidated  Beaton  believes  that  such  a  ULIsDIOlIi  UlunlllvUli  OC  UIiLHISIlU  LIItII  I  Cli 

dlcatlon  of  the  property’s  value.  Opens  Up  New  Vein  could  be  kept  open  all  through  STOCK,  BOND  &  GR.VIX  BROKERS 

Seven  diamond  drill  outfits  arc  now  -  the  winter.  bbo  o  mi  c,  ,  \r 

operating.  Toronto.— A  wire  received  from  O.  Development  of  this  property  is  553  Granville  Street,  Vancouver. 

1  Drilling  on  an  average  of  5.n00  b.  Bush,  president  of  Bush  Consoli-  being  watched  with  great  interest  Hembers,  VoncoiiTcr  Stock  Exchange. 

feet  per  month,  the  company  has  dated  Minos,  states  that  an  exten-  ®s  exceptionally  good  reports  have  .  ^  soecialize  in  British  Columbia  Minin?  Stocks 

,  penetrated  altogether  between  45,009  sion  of  the  Woodbine  ore  zone  has ;  been  given  out  at  various  times  and  _  ,  speciauze  in  nniisn  v-oiumoia  mining  atocks. 

and  50,000  feet.  Approximately  200  been  traced  through  the  Bush  Con- !  ®°™®  ^bc  finest  samples  of  gold.  -  - 

I  a.=says  have  been  made  daily.  So  far  |  solldated  property  to  the  Salmon  I  or®  lo  <be  Portland  Canal  District  |  op  |*|*|q|_|  p/^IITII^DlA  MTMTMP  QTTir'V’Q 
the  drilling  operations  have  been  River  and  that  a  big  mineralized  j  bnve  been  obtained  fmm  this  mine.  OIxl  1  lOtl  -  iVlDl/w  IVlIlvIixvZ  O  1 

confined  almost  exclusively  to  the  outcrop  of  quartz  porphyry  is  being  i  Buying  and  selling  orders  promptly  executed.  Inquiries  solicited. 

Sullivan.  Josephine^^Hortense.^  Oj-lo^e  opened  up.  j  pCDADT  WnODRINF  '  MARKET  LETTERS  .’MAILED  REGUI.ARLY  ON  REQUEST. 

^5hlnt!^  Si^yfr^'and  ad^Mng  I  ^  ^  ^  7; - 1  C,  M.  OLIVER  &  CO..  LTD. 


.  77,899,511  first  week  In  July. 


2,000,000 


MEMBER  VAXCOrVER  STOCK  EXCHANGE 
Associated  with 

PORTLAND  CANAL  BROKERAGE  CO.,  UMITED. 

)ur  4876  714  PENDER  ST.  W.  Tancouxer,  B.  C. 


LENNARD,  POISSON  &  WAGHORN, 

LESHTED. 

STOCK  BROKERS 

Specialists  in  B.  C.  and  Eastern  Mining  Securities 
Members  Vanroiner  Sfoek  Exehaiige 

MACAULAY.  NICHOLAS  ^MAITLAND  BUILDING 

425  IIOWE  STREET  Telephone 

Vaiieoiiaer,  B.( .  DOUGLAS  170 


R.  D.  BREWIS 

MINING  BROKER 

Specialist  in  B.C.  Mining  Stocks 

Bower  Building  -  VANCOUVER,  B.C. 


Underwriters  and  Distributors 

Government,  Municipal  and  Corporation 

BONDS 

READ  BROS.  &r  CO. 

LIMITED 


Opens  Up  New  Vein!  ^''^0  could  be  kept  open  all  through 
_ I  the  winter. 


DENBIGH,  DICKINSON  &  GREATHED  LIMITED 

STOCK,  BOND  &  (JRAIX  BROKERS 
553  Granville  Street,  Vancouver. 

Members,  Voncoiixcr  Stock  Exchange. 

We  specialize  in  British  Columbia  Mining  Stocks. 


- ^  _JREP0RT  WOODBINE 

B,  C,  Mining  Briefs  Ji  TO  ENTER  MERGER 


B.C.  Mtnmg  Snets  li  JQ  £J|J£P  H|£jJg£U 

olut,  and  in  this  there  Is  a  large  sec-  i  — — — — — — — — | 

tion  of  workable  ore.  From  that  vancoarer Bureau  The  FlnnnHal  Time*  j  -  _ 

area  most  of  the  ore  used  by  the  test  Vancouver.— Drifting  30  feet  ea-st  j  Rumor  of  Consohdabon  Nego- 


MARKET  LETTERS  .’MAILED  REGUIARLY  ON  REQUEST. 

C.  M.  OLIVER  &  CO.,  LTD. 


/  (l-'»tablUhcrl  1907) 

ItfBMBBPS  rANCOUVr.P  STOCK  FxcnAKcn 


602  Hastings  St.  W. 


VANCOUVER,  B.C. 


^  RELIABLE  SERVICE 

lijive  berii  ^pcciiilisis  in  BRITISH  (  OI-UMBI.t  .MINING 
>10!  KS  lor  iiiaii.)  ji'urs  and  are  in  u  position  to  give 
une.vccllfd  semiee  in  the  cxeciitioii  of  orders  on  the  V.iNCOUVEli 
sroi  K  E.\(  II \.\(.i;. 

NANSON,  ROTHWELL  &  CO.,  LIMITED 

517  Granville  St.,  Vancouver,  B.C. 

(  aicinlx  rs  \  ;iiieoo»»-r  Stork  lOxi-liiiiiKe) 


British 

Columbia'! 


progress  <liinug  the  i 
l(  !v  y(■.ar^  should  be  ] 
I'cuneiial. 

Fiindnnientnls  in 
lines  of  eommereial 
dertaking  .are  sound, 
.an  era  of  etiniinereia! 
'.tinsiou  is  developing, 

'  Y.  nil  ir.attcr.sc'in 

VICTOR  W.  ODLCM  &  ( 

t  fit.  iu>nsi: 

I’rnilrr  SIrrof  AVi* 

lA.XOlVLR  -  ■  I 


S.  W.  RANDALL  &  CO. 


Menibcrw  Viincouvor  Stock 
IjTxrli  fiiii;;**. 

Dralorn  in  (•overnment,  >|unlolpul 
un<l  C'orporiition  Securitlei*. 

675  Kichards  Street,  Vaneoiixor. 
H.  J.  VF.RKAI.Ij,  Gen.  Manager. 


The  Ffiiaiu’ial  Times  reaches  a 
/lass  of  iieopio  who  are  interested 
add  able  to  buy  ilivestaieiit  securi- 


TO  RESUME  WORK 
ON  NEVADA  MINE 

New  Company  to  Operate  Inter¬ 
mittent  B.  C.  Pro- 
,  ducer. 

[  '’aneouver. — A  Nelson  group  have 
I  organized  Kootenay  Premier  .Mines, 

I  Limited,  with  the  object  of  again 
I  working  the  .Vevaga  gold  property, 
i  two  and  a  half  miles  from  Taghum 
Siding,  quite  close  to  Nelson.  This 
I  mine  has  been  a  shipper  at  different 
i  times  in  the  past  and  as  late  as 
I  1925-26,  but  had  Its  greatest  fame 
i  when  work.-d  by  the  widely  known 
:  Duncan  .Minos,  IJmited.  it  is  be- 
'  lievcd  that  wiiii  modern  process  for 
I  iccoaering  values,  this  property  can 
be  niade  a  valuable  producer. 

Samples  of  its  gold-coppar  ore 
run  as  high  as  ?315  per  ton,  and  a 
record  of  250  tons  run  through  the 
Granite-Poorman  mill  in  3900  yield¬ 
ed  under  the  processes  of  that  day 
fl8  a  ton.  With  present-day  meth¬ 
ods  it  is  believed  this  figure  would 
have  been  doubled. 

It  is  close  to  Oranlte-Poorman. 
Eureka  and  Victoria  properties,  the 
latter  Having  been  operated  by  the 
ConBolldated  Mining  &  Smelting 
Company  as  a  copper  producer,  ' 


mill  last  year  was  taken.  on  the  May  P.  J.  vein  of  the  Silver  j  tiations  With  Northern  Light  GEO.  H  . 

Lewis  P.  Larsen,  pre.sident  of  the  Tip  group.  It  has  been  revealed  that  I  i,  ,  ,,  ,r;,  ,,  „  i  i  99,  onn'rAr'  ..vr 

company,  was  in  Vancouver  recently  the  showing  has  widened  six  feet.  |  Unconnrm  d  |  .  f  n’e  v  t 

,and  gave  an  idea  of  the  company’s  according  to  Superintendent  J.  V.  orrespon  en  3  o 

programme.  riegg.  A  moiled  sample  taken  across  |  Vane/.iiver  — Piimnr<!  that  Wood-  'sPF.cit' »>-ts  in  iiit;i 

“Some  of  the  diamond  drill  holes  the  face  of  the  drift,  he  says,  gave  j  •  •  r  to-v,.  Dally  wire  quotations.  Stock.® 

put  down  have  gone  an  entire  dis- ;  an  average  value  of  $2  while  select-  bine  Gold  .Mine  and  Northern  L'P^  Send  for  booklet  "How  to  Fi 

iance  of  1 .500  feet,  but  mostly  they  do  ed  ore  ran  JG6  to  the  ton.  ^^wLTh^othl.  da  v  Z 

not  penetrate  vertical^  j-ald  Mr  confirmed  here,  although  It  Is  under- 1  - 

r>arseri.  'They  are  directed  at  as  a  result  of  the  Premier  opera- 1  negotiations  are  now  un-  i  '  ^ 

•  varimfs  ai^l«  for  the  purpo^  of  tions  on  the  Marmot  River,  a  town  j,  ,  ^  properties  ;  Have  you  received  a  copy  of  our 

tapping  certain  leads  or  supposed  ore  ,,  rapidly  coming  Into  being.  The  Woodbine’s  MAR 

bodies.  But  the  net  rosu!  is  tha  premier  has  a  large  force  of  men  at  to  carry  through! 

hey  have  Indicated  the  continuity  of  ^.^rk  clearing  and  logging  and  lodg-  Northern  Light  property  and  makes : 

t  "’1?’’®  ‘"g  accommodation  Is  being  provid-  the  ground  logically  an  Derating:  MASON  ^ 

than  l.nno  eet  with  no  Indication  ed  for  609  mine  employees  and  their  ^^jt  with  Woodbine  Just  as  in  the  I  n, 

that  its  limits  have  been  reached  at  families.  The  tramway  now  under  of  B  C  Sliver  and  Premier  >  MMm  Broi 

that  point.  Drill  cores  suggest  that  construction  will  be  five  and  a  half  tt  W^Kep  orcTildent  of  the '  rKMBKBTOX  builh 

higher  grade  ore  is  contained  at  the  miles  long.  Northern  Light,’ a.nd  director  of  the,  Addr 

ll.OfiO-foot  points  than  have  been  -  Woodbine,  recently  returned  from:^-" 

I  handled  in  the  test  milling  opcrat.ons  Henry  G.  Engberg,  vice-president,  the  Portland  f’anal  area  and  ex-  — — '  '  ,  — . - 

nuicti  nearer  the  sairLice.  j,  f.  Kiebc,  consulting  engineer  pressed  himself  well  pleased  with  TT  17  UT TX.TXTTl 

j  High  lirnde  Showings.  of  the  Silver  Bell  Mining  Company,  the  prospects.  He  was  accompan-.  XlUiNlNlJ 

■Mr.  Tyarsen  is  not  depending  en- ;  Portland  (  anal,  are  In  Stewart  su-  led  by  Major  A.  E.  Jukes,  of  R.  T’.  STOCKS  B 

tirely  on  diamond  drills  to  prove  his  pervising  developnicnt  work.  Explor-  Clark  &.  Co.  Woodbine  develop-  wnmhora  H  r  xiinin,^  x- 

mine.  He  wants  to  sink  by  .shaft  and  atlon  work  will  be  carried  on,  to-  ments,  said  Major  Jukes,  are  rather,  ’*  j  .  4.  n  m,  a,  si 

tunnel  and  then  go  down  himself  and  gether  with  stripping  and  open  cut- j  remarkaille,  with  about  900,000  tons  ■  ,,  m.*  *  ' 

sec  what  sort  of  a  mine  he  has.  That  ting  on  the  various  ore  showings  so  |  or  ore  in  sight.  Over  110,000  tons, ;  '***  vi<"roHiA  b  C 

i;s  just  what  he  will  do  in  the  Jose-  far  revealed.  hipments  of  high;  which  should  run  $12.57  per  ton,  has  ’ 

phine  shaft  which,  having  been  pene-  grade  this  season  are  anticipated.  |  been  blocked  out  on  three  sides.  | 
trafed  by  diamond  drill,  will  now  be  Silver  Bell  adjoins  Premier.  j  Major  Jukes  was  particularly  keen  ' 

continue  to  the  500-foot  level  and  -  |  over  the  Marmot  River  country  a.nd 

the  tunnel  development  proceeded  Aerial  tramway  being  built  to  Ibe  development  work  being  carried 
with.  serve  the  Saddle  claims  on  Hast-  I  oti  by  Premier.  By  October  the  Pre- 1 

■Mr.  I/HTsen  said  that  on  the  Wash-  ing.®  .\rrn  wllF  greatly  cut  costs  of  i  management  hopc-s  to  have  a 

ington  .group,  a  crosscut  tunnel  has  '  operation,  according  to  P.  E.  Peter- 1  continuous  flow  of  high  grade  ore 
cxpo.scd  .^eventy-eight  feet  of  solid  son,  con.=  ulring  engineer  of  Silver  over  its  tramline  to  the  Prosperity 
ore  containing  large  sections  of  25';.  Cre.st.  .Mr.  Peterson  says  it  will  !  scoiip.  The  Silverado  and  Red  Reef 
combined  lead  and  zinc  ore  and  the  be  possible  to  mine  at  a  cost  of  .$13  I  Properties  arc  also  under  aggressive  j 

whole  ore  body  shot  with  lower  per-  a  foot  instead  of  $35  as  at  present.  i  development.  i  ____________________________ 

ccnlages  in  gold  and  silver.  -  |  - -  ,  ~ '  ' 

Diamond  drilling  wall  be  con-  A  tunnel  is  now  being  driven  into  ,  MI7I17  PA  A  f  17117 T  A  I  -  •«  i  .  l  u-ll 

I  liniicd  on  that,  group,  he  says.  a  highly  mineralized  quartz  and  sul- !  YY  ^^II^Jj  RyaR,  MClntOStl,  HlDD 

!  On  the  Mars  group,  underground  phide  zone  at  the  famous  old  placer  i  j  i 

I  development  has  disclo.sed  high-grade  property  in  Ixiwhee  (’reek,  near  1  II A  C  DfP  DD/^IUIICl?  ’  Ooxstji.tixg  fob 

;zinc  450  feet  below  the  surface  and  Barkerville,  by  the  Farlboo  Gold  j  Il/lu  Dill  1  llUlTIlulj  i  Timber  fruUer*.  Tl 

'  this  too  will  be  drilled,  along  with  Quartz  .Mining  f’ompany.  It  is  hop-  '  i)e*irubio 

the  .Mctalinc  Falls  group  where  a  ed  to  create  there  the  Cariboo’s  first  - „  ,  PROPERTY  MANAGEMENT 

'vein  varying  from  20  to  30  feet  wide  real  hard  rock  mining  proposition,  i  "leasant  Valley  to  Be  Leading,  BELMONT  HOUSE 

haifi  been  opened  up.  'I’hc  vein  con-  -  Producer-— To  Open  Up  |  -  ,  ■ 

,  tains  ore  of  25'’/e  ^mbined  lead  and  ^^e  host  ruby  sliver  ore  so  far  dis-  i  Mine  Soon  - 

j?inc  values  m  addition  to  Pynto.  y^/uuthle  property  near  , 

,  .rosscait  and  a  ■''™ze  carrying  recently  been  opened  j  Vancouver  'Fhat  the  Pleasant  C  rt* 

on  development  of  the  Oriole  to  a  I  nn  far  haru  in  the  lowest  tunnel  run  Vancouver.  —  lhat  the  I  leasant  K  •X*  ^ 

i  depth  of  300  feet  and  greater  dcvel-  ic.vni  according  to  Galley  coal  fields,  recently  aciuired  lE  \  \J ^  _  ’ 


GEO.  H.  HOOD  &  CO. 

222  PORTAG  .aVE.  Phone  89-95.^  WINNIPEG 

Correspondents  of  D.  F.  Paterson  &  Co..  Toronto.  Member.?  Toronto 
Standard  Mining  Exchange. 

'SPF.CIt' I'-TS  IN  Illtill-I.HAOE  niVIDKM)  PAYINf;  MINES 

Dally  wire  quotations.  Stock.?  bought  and  sold  on  a  conservative  margin. 
Send  for  booklet  "How  to  Figure  Margin  Accounts,’’  and  map  Central 
Manitoba  Mining  Area. 


|1.non-foot  points  than  have  been 
I  handled  in  the  test  milling  operations 
!  much  nearer  the  surface. ’’ 

I  High  I^rnde  Showings. 

■Mr.  T.arsen  is  not  depending  en- 


continued  to  the  500-foot  level  and 
the  tunnel  development  proceeded 
with. 
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HAS  BIG  PROMISE: 

Pleasant  Valley  to  Be  Leading, 
Producer— To  Open  Up  | 
Mine  Soon 

Vancouver.  —  'I'hat  the  Pleasant! 


Ryan,  McIntosh,  Hibberson,  Blair,  Timber  Company, 

LIMITED 

OOXSri.TlXC  FOnCST  AXn  CIVIU  EXfSIXFKnS. 

Timber  C'ruiHer*.  Timber  Brokers.  Timber  Vnluators. 
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PROPERTY  MANAGEMENT 

BELMONT  HOUSE 


Cable  Address  bctimber  abc  sth  ed. 

VICTORIA,  B.C.,  Canada 


on  OOVOIO  j/iTiCTiL  or  ufl©  L/iIOiG  lO  a  tm  r  Hn/'lr  In  lAWP^t  tlinnpl  riiti  '  «  I 

depth  of  300  feet  and  greater  dcvcl-  the  level  according  to  acquired 

opment  will  be  undertaken  there  in  ^  A  Turn’  manager  of  the  Du- '  «hortly 

the  near  future.  A  vein  two  to  five  ih|g  This  puts  the  mine  in  leading  producers  in 

feet  wide  with  an  ore  content  averag-  }.he  category  of  producing  properties  the  llstrict  Is  forecast  by  activities 

lug  32  te  35%  combined  ead  and  '  substantial  ore  reservU  in  the  VV.  R.  Wdson,  pre- 

zinc,  with  silver  showing,  has  been  op\nion  of  coast  mining  men.  | 

exposed.  _  !  (  ompany,  was  again  a  visitor  last  It 

The  comp.a.ny’s  other  claims,  ox-  »,  .  .  ,  ,  .u-  ,,  ,  i  week,  and  while  no  public  announce-  it 

tending  almost  to  the  Canadian  bor-  ment  has  been  made,  plans  are  al-  If 

dcr,  await  development  .Meanavhile  ee’Pany  on  ‘  ’  ready  under  way  for  the  opening  of  t 

development  is  being  proceeded  with  '  Tbo"^  '  a  mine  at  an  early  date.  'E 

and  later  in  the  summer  the  company  ^ith  i^csuHs  '  Surveying  of  the  Property  has  | 

will  be  in  a  posiUon  to  make  a  more  !  extend  '  heen  done  by  P.  W.  Gregory.  Plans  S 

definite  announcement  concerning  nom'nroE=nr  nlnnt  is  hein"  in  '  have  been  laid  out  for  the  workings,  i 

future  policy.  staUcT  i  P>»na  have  also  been  drawn  up  = 

'  ~  I  Two  shifts  are  now  working  on  I  the  tunnelling.  I’l  eparations  j  ^ 

ler  Mines  Is  $500,000,  in  2,000,000  !  (he  King  Tut  property  on  Hudson’s ! being  made  to  open  the  first  tun- ! 
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ASSETS  EXCEED  $1,000,000.00 


022  Govemmont  Street, 


VICTORIA,  B.C. 


shares  of  25  cents  par  value. 


Bay  Mountain,  near  Smithers. 


John  G.xsner  is  president  of  the  portable  compressor  is  helng  oper-  Work  will  be  on  a  large  scale,' 
company,  A.  G.  Norcross  is  vice-pre-  ated  now.  .  •he  mine  being  controlled  and  oper- 

sldent  and  managing  director,  and  — _  ■  ated  by  one  of  the  most  business-like  ! 

J.  McK.  Miller,  secretary-treasurer,  Mayo  mining  district.  Yukon  ter-  associations  In  the  province. 

all  of  Nelson.  rltory,  will  have  a  record  output  this - ^ - 

, - season,  according  to  Thomas  McKay,  rtuction  so  far  recorded.  The  Tread- 

The  Financial  Times  reaches  a  mining  operator  of  K«no  bill,  #ho  well-Yukon  Gold  ('ompany  is  the 

class  of  people  who  are  iuteresled  was  here  recently.  Last  year  about  chief  operator  with  a  100-ton  mill 

and  abte  to  buy  inxestmeut  socurf,  6,000  tons  of  blth.  grade  silver-lead  and  several  smaller  outfits  have 
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operating  our  own  private  wires  direct 
to  all  leading  markets 
Instantaneous  quotation  and  information 
service  through  leading  brokerage  houses  in 
each  financial  centre. 


FINANCIAL  A'CTIVITIES  IN  WESTERN  CANADA 

WHEAT  ACREAGE  At  Interesting  Staged  ECONOMICS  DEPT. 

IN  WEST  SMASHES  FOR  AGRICULTURE 

PREVIOUS  RECORDSi»;H£H““i  NOW  PROPOSE: 


FARM  LANDS 


Calsrnrs-  Diirruu  The  I'liianclnl  Tlmen  i 

!  Calgary.  —  While  there  baa  been  i 
'  nothing  spectacular  in  the  oil  dovel- ! 
opment  of  the  Turner  Valley,  many  j 
of  the  leading  wells  have  been  pound-  i 
ing  away  with  their  drilling.  Cal-  ; 


ECONOMICS  DEPT. 
FOR  AGRICULTURE  ^ 

NOW  proposed! 


Increase  For  Year  in  Prairie  Pro-  j  niont  i-s  now  dov.-n  S.S.'iO  feet  and  is  j  Saskatchewan  Overseas  Market- 


each  financial  centre. 
Birka  Building 
272  Portage  Ave. 
Winnipeg 


vinces  is  About  Ten 
Per  Cent. 

BIGGEST  CROP  IN  SIGHT 

Acreage  is  About  Ten  Million 
Greater  Than  For  1915  When 


Phone  80  391 
Private  Branch 
Exchange 


greater  i  nan  r  or  i  Dauliou.sit  No.  6  is  drill- 

Record  Harvest  Was  Reapsd  ,  again  and  is  approaching  the  top 
—  I  of  the  limestone.  Home  No.  3  reach- 

WlnnlpPic  Bureau  Thp  Financial  Time*  j  ^  volume  Of  1 1,000, (Mirt  feet  Of  gaS 
Winnipeg.  -  All  records  have  |  this  week.  While  no  analysis  has 
been  smashed  by  the  wheat  acreage  j  been  made  of  this  yet,  it  is  believed 


'  expected  to  be  bronght  into  produc- ‘  .  _  .  .  m«  • 

!  fion  momentarily.  .  Okalta.  which  is  i  “*S  Conmussioner  Makes 
;  producing  about  80  barrels  daily.  Is  Report 

I  now  going  ahead  with  its  diamond  — — - 

:  drill  and  Its  progres.s  is  being  CO-OPERATIVE  MARKETING 

;  watched  v/ith  marked  interest.  _ 

Royalitc  No.  6  is  pounding  away  in  That 

j  limestone,  in  v  hich  it  is  now  down  Conmussioner  Coimders  Ttot 
300  feet.  Dauliou.sit  No.  6  is  drill-  Livestock  Passes  Through  Too 
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ducer  and  Consumer  I 
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been  smashed  bv  the  w  heat  acreage  been  made  of  this  yet.  it  is  believed  i  The  report  of  the  bas-  j 

j  of  the  west  this  year,  according  to  to  be  free  from  sulphur.  katchewan  Overseas  JIarketing  Cora- 

I  the  Northwest  Grain  Dealers’  Asso-  -  mission  contains  the  results  of  the  [ 

I  elation  estimate  w  hich  places  T^lIIfinp  111  investigatory  tour  inspired  and  | 

total  at  23, .557,000  acres.  i‘Oi  t  ;IJIilUY  k  All  livL  IIU  financed  by  the  Saskatchewan  Agn- 

threc  prairie  provinces^  this  repre-  ;  1/klil  1  I  niliUIlij  111  cultural  Research  Foundation,  the 

sents  an  increase  of  9.9%  over  last  administers  the  fund 

year.  h  11 N I  1*1  liraR  W||  I  created  by  the  provinces  share  of! 

While  an  increase  m  the  area  UflUI  1  lifllllt  TTIIjIj  the  Canada  Wheat  Board  (1920)  sur- j 
sown  wheat  has  been  anticipated  ITfinT  ADC  CVCT  FI  I 

by  various  unofficial  forecasts  the  HU|r  I  Ulrll  hImI  II  commission,  which  was  en- 

prediction  of  the  grain  dealers  re-  .  gaged  for  approximately  three  ] 

port  that  the  west  would  have  over  ^  - .  months  of  last  year  in  its! 

two  million  more  acres  of  wheat  Compames  DnUing  in  Dry  Re-  “Investigation  relative  to  the  I 

than  last  year  has  been  a  st^  gion  of  Turner  Valley  Were  marketing  of  our  live  stock.”  j 
to  many.  The  association  ‘^'*0  e  consisted  of  Dr.  AV.  W.  Swanson,  i 

ports  increases  in  the  oats  and  bai-  Badly  Advised  University  of  Saskatchewan;  R.  A.  I 

ley  acreages  with  slight  decreases  ....  .  „  Wright,  Drinkwater;  Ed.  Evans, 

in  the  area  sown  to  rye  and  flax.  FORMATION  DIPS  SHARPLY  Moose  J«,w:  P.  J.  Hoffman.  Anna- 

Due  to  the  frcfiuont.  and  coinous  -  helm  and  AV.  WaJdron.  director  of 

showers  .Tune  this  year  has  Vancouver. — The  possibilities  of  a  the  Co-Operation  and  Marketing 

very  remindful  of  1915  when  the  setback  in  Alberta  oil  speculation  be-  Branch,  secretary, 
west  produced  its  finest  cause  the  east  flank  of  the  Turner  Containing  more  than  four  hun-  j 

largest  crop  per  acre,  and  up  to  tnai  v'al ley  was  found  to  be  dry  is  strenu-  dfcd  pages,  with  various  maps  and 

time  its  largest  total  crop.  ““C  ously  denied  by  Major  J.  Curtis  Wat-  photographs  relating  to  the  matters  | 
the  latter  was  exceeded  in  size  P>  Major  Watson  is  investigated  by  the  Commission  | 

the  huge  yield  of  192..  when  closelv  identified  with  the  oij  devel-  overseas,  the  report  is  one  of  the  | 

900  bushels  of  wheat  were  producM  p.  Alberta  and  is  thoroughly  Informative  and  comprehensive  j 

grain  growers  in  the  c^onUnuc  geological  conditions,  Placed  at  the  disposal  of  those, 

to  think  of  1915  as  the  banner  jeai.  ,  _ interested  in  the  marketing,  nart- 


than  last  year  has  been  a  surprise 
!  to  many.  The  association  also  re- 
I  ports  increases  in  the  oats  and  bar¬ 
ley  acreages  with  slight  decreases 
in  the  area  sown  to  rye  and  flax. 

Due  to  the  frequent  and  copious 
showers  .Tune  this  year  has  been 
verv  remindful  of  1915  when  the 


gion  of  Turner  Valley  Were 
Badly  Advised 


gram  growers 
to  think  of  191 


in  ♦ 'nnn  'hc'^naid  to  1“  reference  to  an  article  appearing  marketing,  part 

The  best  tribute  that  can  be  pam  to  vr.. .-o,.  _ _ _  icularly  the  co-operative  marketing. 


iDc  •17;  ”  in  one  of  the  Vancouver  papers  re-  marKeiing. 

ho  ctntl.v,  he  says:  “I  would  like  to  bhskatchewan’s  surplus  farm 

frequently  heard,  that  Jt  lescmoics  Thorough  consideration  is 


in  r  r«Pr  VC- r .  Po*n^  that  most  companies  as  ,nL  „  ^  n-  n  .n  !  I 

the  bountiful  war  >c<ir.  given  all  the  questions  which  the 

10,()00,000  More  Aeres.  ^  ^  Turner  Valiev  could  t'ommission  was  instructed  to  probe. j  i 

Bui  the  great  wheat  crop  of  191a  ‘  in*’'  and  all  the  “evidence"  leading  to  the^  I 

was  produced  on  a  total  acreage  of  '  ‘L*,  so  located  h>  compe-  recommendations  made,  Is  given  in  j  ' 

onW  13  867  715  in  the  west.  This  -nt  or  conser/atlve  petroleum  geo-  detail.  M 

rear  the  stimatc  is  23.5.57.900  acres  loKists.  as  they  w®*"®  ^^®  Pointed  report  is  divided  into  1 

(ir  not  far  from  double  the  acreage  off  on  the  east  side  of  the  structure ,  parts,  the  first  relating  to  the;  1 
of  the  great  war  year  crop.  Any-  on  the  si-ncKnical  ridge  which  di-  gw-jne  Industry,  the  second  to  the  L 

thins  Hko  a  equivalent  harvest  this  vmes  the  productive  Bren  of  Turner  i  < 'attic  Industry.  The  chapter  head- i  r? 

vear  w  ould  result  in  a  crop  of  stag-  '  alley  from  the  possible  production  j  ings  are  indicative  of  the  amazing  '  |7 
gering  proportions.  ^hat  may  he  proved  on  the  next  fold-|  scope  of  the  work  reviewed.  Open-  I  Ij' 


(tenaril  Agents  for 
Calsarj  and  Edmontoa  Land  Oo.,  Limited 

Canada  Saakatchen-an  Land  Co..  Limited 

Winnipeg  Western  Land  Corporation 

OSLER,  HAMMOND  &  NANTON 

'  LIMITED 

WINNIRCO 


Lougheed  &  Taylor,  Limited 

Calgary,  Canada 

Bond,  Insurance^  Estates , 

Farm  Lands,  A^ppraisais 

We  are  well  informed  on  the  oil  situation. 


G.  F.  Tull  &  Ardern  Limited 

Stock,  Bond,  Grain  &  Financial  Broksrs 

Direct  private  leased  wires  to  all  markets 

303  Lancaster  Bldg.  Calgary,  Alta. 


D.  M.  DUGGAN  INVESTMENTS, 

LIMITED 

BOND  DEALERS 

FDiVIONTON, . CAN  AD  \ 


-  INVESTMENTS - 

GALLOWAY,  CLEARY  &  COMPANY 

STOCKS  BONDS  RENTALS  INSURANCE 

Members  Winnipeg  Grain  Exchange 

Direct  private  wires  to  New  York,  Chicago.  Toronto,  Winnipeg,  Montreal. 
»ESTMAN  CHAMBERS  (Ground  Floor)  ■  -  -  REGINA 


T.  K.  McCALLUM  8c  CO. 

GOVERNMENT.  MUNICIPAL  and 
-  -  CORPORATION  BONDS  -  - 

SASKATOON,  SASK. 


Walter  S.  Newton 


LAKE  OF  THE  WOODS  MHIING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

MILLS  AT 

Montreal,  Brantford,  Keewatin,  Portage  la  Prairie,  Medicine  Hat 

DAILY  CAPACITY  20,000  BARRELS 

President  and  Managing  Director  Vice-President  and  General  Manager 

FRANK  S.  MEIGHEN,  C.M.G.  W  M.  W.  HUTCHISON 

Directors 

R.  M.  BALLANTYNF,  TANCREDF,  BIENVF.NU  N.  ,f.  BRFKN 

HON.  SIR  LOMER  GOUIN,  K.C.M.G.  GEO.  V.  HASTINGS  HUGH  MACK  AY.  K.C. 
WALTER  MOLSON  R.  W.  REFORD  ABNER  KINGMAN  J.  K.  L.  ROSS 
Secretary  Treasurer  Asst.  Treasurer 

M.  D.  HUTCHISON  1.  F.  McNALLY  A.  C:.  McMILLAN 


AUSTRALIA-NEW  ZEALAND 

FROM  MONTREAL 

S.S.  “PAREORA” . July  10th 

S.S.  “BENICIA” . August  10th 

DIRECT  FOR 
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Ferrates  and  all  other  ;)articuUr ;  apply  '(i 
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213  Board  of  Trade  Building,  Montreal 


I  seriUR  proportions.  trifii  niaj  iie  proven  on  ine  iiom  loia-  scope  of  the  work  reviewed.  Open-  I  '>  alter  b.  n 

'  The  reports  of  the  Northwest  mg  paralleling  the  east  flank  of  the  ing  with  a  discussion  of  the  “Eeou-  ■ 

I  Grain  Dealers’  Association  are  ac-  Valley.  omic  conditions  in  European  Agri-  ; 

'  cepted  as  generally  cautious  and  re-  “Two  years  ago  I  was  interested  in  eiiltiire’.  chapters  arc  devoted  to;  ws'vt 

I  liable  forecasts.  Tt  is  observable  a  geological  survey  of  tha  Turner  "Denmark  ”.  “Danish  Agricultural  |  |  •  s.  1 

that  the  last  accounts  for  ia.st  year’s  \  alley,  made  for  private  information  Co-operation".  “The  Danish  Baron  ^  sno-.-.na  Grca 

wheat  crop  as  amounting  to  441,351,-  and  for  co-relation  of  the  Turner  Industry”,  “Educational  and  Sooiai  1  ;  winnipp,; 

000  liushels  which  represents  a  Valley  formation  with  the  Ghost  Factors  in  Denmark,”  “.'griciiltnre  | 

much  lar.ger  crop  than  all  of  the  an-  niver  and  other  possible  fields.  The  'P  Poland".  “Agriculture  in  the  Bai-  I  ..  _ _ _ 

thoritative  estimates  haye  indicated,  geologists  in  charge  of  this  work  tic  Slates.  Germany  and  Holland",  i 

Of  this  total  368.631.000  bushels  have  -^^-ere  Professor  Dorsey  Hager  and  "Some  Aspects  of  Russian  Agricul- { 

already  been  inspected,  while  14,-  R.  v.  Johnson,  both  weil-known  Arne-  ture”,  “Ireland:  Bacon  Production'  Governi 

j  000.000  more  bushels  arc  reported  j-joan  petroleum  technologists  who  Rural  Organization’’.  “The  j 

1  to  be  In  store  at  country  elevators,  that  time  were  able  to  say  with  Pork  Industry", 

i  Allow'ing  45,000.000  for  seed,  feed  reference  to  their  survey  ^“®  British  Market  Situation”.  ;  i 

and  country  mills  pl^acing  the  wheat  most  of  the  companies  mention-  ZlmoT''  I 

lin  transit  at  4.500,000  hiishels  the  absolutelv  no  chance  Aspects  of  Marketing  .  “Pro-!  Calsfa 

I  remaining  12,200.000  bushels  are  of  strikin'- oil  ”  ducing  for  the  .Market ’.  Under  Part  " 

,  estimated  by  country  agents  to  be  in  -^nlawatlon  for  ‘^haPters  dealing  with  "The 

'  farmers  hands.  It  has  been  .asserted  this  s  the  f^rnmtlon^o^^^^^  Canadian  Cattle  Industry’’  “.’ana- 

that  when  the  returns  are  all  in  last  ‘i’*'’  ahrLiu-  In  ml  Froblems”.  "Pro-  i  rp 

year’s  wheat  crop  may  yet  be  found  '  on  ♦■ho  hlems  of  Transportation".  “Finance  1  , 

to  exceed  that  of  the  record  yield  of  22"^’  P^nn^^n^  a^ooply  at  problems”.  “.Some  special  problems  ^ 

1933  when  the  wheat  raised  in  the  ^n  angle  of  1  degrees.*  A  distance  in  packing  and  Marketing".  “Re^•^ew•  ■  Stocks 
west  amounted  to  452,260,000  bush-  of  *’’  'Ow  hundred  yards-to  the  east-  and  General  Conclusions  and  Re- | 
els.  ward  of  the  production  portion  of  commendations".  |  214 

The  crop  new-s  of  late  has  been  the  Jield  ^would  theretor^  mean  the  The  commisisioners  arrived  at  the  I 

’  monotonously  good.  Rains  have  been  diilling  of  a  dry  hole.  The  produc-  conclusion  that  the  organised  mar-:T'~~  — _ 

1 1  frequent  throughout  almost  the  area  of  Turner  'alley  falls  away  ket.ing  of  live.stock  through  co-opera- 1 
whole  of  the  prairie  w.-est.  In  many  at  a  much  gentler  angle  to  the  west  tive  associations  affords  .a  means  of  1 
I  areas  large  amounts  of  moisture  and  lh,'!rcforc  production  will  be  providing  a  better  service  to  the  pro-  | 

I  have  gone  to  the  sub-soil  to  be  ]  gained  in  that  direction  much  farther  ducer  at  the  initial  point  of  loading.  1 
*  stored  for  future  dry  periods,  and  than  to  the  east.  In  addition,  a  greater  uniformity  in  1 

!  practically  all  areas  have  continued  Major  Watson  further  stated  that  the  shipments  is  secured ;  the  shipper  ! 

:  to  receive  bountiful  showers  with  there  was  a  vast  difference  between  has  a.lso  a  better  command  over  the  I  J\m  Cla 

i  the  exception  of  a  few  spots  in  the  petroleum  geologists  and  competent  ultimate  marketing  of  his  livestock.  ; 
north  and  an  area  along  the  inter-  petroleum  geologist,®.  “It  is  not  It  is  possible  for  co-operative  mnr-| 

national  border  in  Saskatchewan.  tair,”  he  concluded,  “that  the  latter  keting  associations  to  ma’.io  -'‘-*-'1  '  _ 

AVhilo  the  rains  have  been  gener-  class  of  the  industry  should  suffer  shipments  of  feeder  stock  to  the  j 
ou{!  the  weather  has  been  a  trifle  and  be  given  a  bad  name  for  the!  Old  Country  and  United  States  mar--  a  iVT/'k 
on  the  cool  side  which  has  prevente^d  results  of  a  combination  of  poor  kets.  and  it  would  appear  to  ns  that  1  J^Uf, 

to  growth  of  the  grain  from  being  geologists  and  poorly  advised  pro-  greater  stability  is  given  to  the  live-  ' 

^  too  rapid.  As  a  result  good  root  nioters.”  Quoting  from  statistics  of  stock  Industry  as  marketing  through  I 
formations  arc  now  reported,  w-hile  jhe  U.  S.  A.  geological  survey  cover-  ®*Jch  associations  is  placed  on  a  long  i 
the  stein.s  are  sturdy  and  strong,  j^g  period  from  1907  to  1920,  he  ♦erm  coutract.  basis. 

Such  conditions  produce  high  quality  j,  300.444  wells  opinion  of  this  Commission  ! 

crops  in  the  west.  drilled  in  the  U.  S.  A.  there  w*as  an  system  of  marketing  .should  ’ 

,  "'TT’  i.nii.i  ■■■  approximate  average  of  only  one  dry  *'•  powerful  factor  in  nr.ntrAYiiin.r  I  ^  _ 

;I  AWr  DDrCinCMT  to  every  five  and  a  half  wells  speculation  in  the  product  of  m,  3881. 

'LlIVTE  rACjlUClll  I  drilled.  The  vast  majority  of  dry  P''o<t“®®®*'**  Jhis  Product  has 

I  /YwiA/YVE  wixr/Yxg  •  KtAi'n  I  "■®’t®  ®re  drilled  without  competent  heretofore  passed  through  too  many  rl 

!  QTArif  P YrUANril  i  engineering  advice.  Its  movement  from  the  pn-  i 


Leslie  Cooney 


W.  S.  NEWTON  &  CO. 


Afitborlsol  Trnstees  In  Banfcraplry,  LI«|UidaIors,  KInnnrInI  Aeents 

W.  S.  NEWTON.  Official  Trustee  for  Manitoba  and  Saskatchewan 
J.  M.  DUNWOODY'.  Chartered  Accountant 

50O-no«  Great  YY'est  Permanent  Biillillna  -  t'anndn  Building 

Winnipeg  -  Phone  A  6.381  -  Snskntoon,  Snsk. 


Alberta  Oil  Development 
Government,  Municipal  and  Corporation  Bonds 

O.  C.  ARNOTT  COMPANY,  I.IMITED 

ROVAK  bank  CHAIVIBKR8  ‘ 

Calsresry  .  «  ■  Alberta 


T.  R.  BILLETT  &  CO. 

Stocks  Bonds  Mining  Shares  Unlisted  Securities 
214  CURRY  BUILDING  -  -  INMPEG 


DON’T  GAMBDK 

Buy  Oil  Stocks  on  merit. 

For  nreurnte  Information  write  nr  wire 

A.  G.  CLARKE  &  CO.  LIMITED 

Calgary,  Alberta. 

A.  NORMAN  STRANG  &  COMPANY 

INVESTMENT  BANKERS 
301  Bank  of  Hamilton  Buildin'j 

WINNIPEG 


Ideal  Conditions  for 
INDUSTRIES 

Freedom  from  High  Taxes,  High  Labor  Rates,  High 
Labor  Turnover  and  Power  Problems. 

Freedom  to  Expand  on  Ample  Sites,  Permits  Concen¬ 
trated  Effort  on  Production. 

Wr:  IIAVB  LOCATKD  PLANTS  TO  Till:  VAI.CF,  OP 
613,000,000  IN  THK  LAST  TY\  O  Y’KABS  UNDEtR  THE 
ABOVE  IUF1AL  COXUITIONS. 

Southern  Canada  Power  Company 


'  QTnrif  l*  engine^rrng' advice. . . .  in  its  movement  from  the  pri- j 

Olt/vlm  AJ/avllixitnlj  It  has  been  worked  out  statistically  Prodii®®®  io  tk®  export  tcr- 

_  in  the  development  of  oil  in  the  U.  S.  .  .  ! 

Onens  Third  Term  bv  Reoortins  those  well.®  drilled  upon  good  ,,  opinion  of  the  Commissi^.  | 

Opens  Ihird  lerm  by  Keporting  y^^^horlty  have  60  Umes  i 

Increase  of  120  Per  Cent,  in  aoUvlties  of  the  Department  of  Agr  - 1 

Tradii^  Volume  Last  Year  without  geological  guidance.  Like-  ’  1 

- —  ^  it  niay  he  of  Interest  to  note 


Increase  of  120  Per  Cent,  in 
Tradii^  Volume  Last  Year  without  geological  guidance^  '"uke'-  f 

- —  it  ••®  int®f®«t  to  note  I*"" 

:  YVinnipeg.  -  Peter  Lowe,  of  Al-  that  of  the  53  drillings  which  have  Bureau  of AgStS  k^^^^^^  to 
loway  &  Champion,  was  elected  to  been  drilled  In  the  Turner  Valley  give  th® 

his  third  term  as  president  of  the  only  four  have  been  abandoned,  due  has  bera  given  to  pro  ' 

Winnipeg  Stock  Exchange  at  the  to  accident  in  drilling.  At  the  pres-  fucerf  in  Ither  Seh^  of  Ic  i 

annual  meeting.  T.  f.  Anderson,  of  ent  time  19  arc  actually  producing  aericultural  indiisD-r 

fcntral  Manitoba  Mines  and  Anrler-  and  the  remaining  30  are  all  expect-  I 

.son  &  Greene,  was  elected  to  a  sec-  ed  to  in  the  near  future.  c— 


330  Coristinc  Building 


MONTREAL 


'  ond  term  as  vice-president,  and  John 
McDonald,  of  Alderson,  DeJardin  & 

McDonald,  who  has  served  as  hon¬ 
orary  secretary  since.  .1922,  was  j  1  UIl  1  llljll  It/lliliJ  |  Regina.  —  According  to  telcgr.i-i' 

again  elected  to  his  post.  The  other  a  f fv  iinPHTl  /in/kb  P^'®  '■«PO''t-s  rccclvod  by  the  Stat.is- 

memhers  of  the  committee  of  mana-  A|l|  A  I  KH  n  I  A  I  |gl|U  tias  Branch.  Department  of  Agricul- 1 

gemenf  arc  D.  I,.  Rossini.  .1.  V.  Nut-]  fill/  fllil/lill  Ifl  ture.  Saskatchewan  rains  since  the  ! 

ter  and  S.  Gunn,  the  latter  two  ■  -  last  report  have  bcem  falriy  general: 

being  newcomers  to  the  committee,  j  Situation  is  Described  as  Emoha-  ^*^®  P''0''tnice.  and  there  ap-pears  | 
replacing  Harry  Ford  and  A.  P.  Ca-  |  »•  ll  c  c*  to  be  sufficient  for  present  needs  in  ! 


FURTHER  RAINS 
AID  ALBERTA  CROP 


Saskatchewzm  Crop 

Makes  Good  Progress 


MAPLE  LEAF 

INDUSTRIAL 

ALCOHOL 

HIGHEST  QUALITY— BEST  SERVICE 

Ethyl  Alcohol— Cologne  Spirits,  Denatured  Alcohol  (all  formulae) 

We.  inaintfiin  d  Techniedl  .Service  Division  ^uhich 
stands  ready  at  all  limes  to  co-operate  to  the  Sest  of 
its  ability  with  the  trade. 

Canadian  Industrial  Alcohol  Co.,  Limited 


raeron. 

An  inci-ease  in  trading  volume  of 
120  per  cent,  during  the  year  ended 


tically  Satisfactory  For 
This  Season  ‘ 


mo.st  districts,  but  there  are  a  few  1 
districts  chiefly  in  the  south  cei.tral  I 
and  south  west,  where  mo,-e  rain  | 


TO  BOOST  SHEEPS  R.VISING. 

EJd-monton.  —  Under  the  direction 
of  itlie  Nationa/l  Research  Council  of 
Canada,  a  party  including  Prof.  J.  P. 
fiaickviMe  of  the  University  of  Alber¬ 
ta;  Prof.  A.  M.  Shaw  of  the  University 
of  Saskatchewan,  and  'V.  H.  J.  Tls- 
daile,  asisd.stant  manager  of  the  Cana- 


I  started  a  .survey  of  sheep  ranches  in 
the  three  western  provinces.  A  stmly 
is  being  undertaken  of  the  .advance 
made  by  ranchers  in  Improving  the 
quality  of  their  wool  oli,p  by  selective  j 
breeding  a.nd  this  field  survey  will  be 
preliminary  to  a  series  of  laboratory 
tests  to  deternilne  the  relation  be- 
tw'een  breeding  and  the  improvement 


May  31.  together  with  unlisted  mine  |  raiKorr  Bareau  The  Financial  Tlmca  would  be  very  beneficial.  As  a  re- 1 
stock  trading  amounting  to  652.811  !  Calgary.  —  General  crop  prospects  suit  of  the  rain  the  crops  have  im- : 
shares,  valued  at  1.250,000  was  an- j  in  Alberta  continue  to  be  in  every  proved.  The  condition  of  wheat  is  | 
nounced  by  the  president  in  his  an-  !  ^vay  encouraging  and  satisfactory,  generally  repo-rted  good.  a,nd  coarse  | 
nual  addrcsslo  members.  Mr.  l^we  |  ueo^intly  the  whole  province  has  j  grains  have  also  made  good  progress,  | 
pointed  out  that  tlje  exchange  now  |  blanketed  with  heavy  rain;  in-  although  some  report  uneven  ger- ■ 

contains  in  its  membership  the  lead-  >  in  some  areas,  it  has  been  rain- !  mination  and  groivth.  There  are  alr-o  ! 

ing  mine  brokers  of  Canada  .and  |  jj,g  more  or  less  almost  every  day  j  a  few*  reports  of  cutworms,  but  dam- j 
that  it  occupied  an  unchallenged  po-  |  The  south  coun-  age  from  this  source  up  to  tlie  pres-  ; 

sition  in  the  financial  life  of  the  |  benefitted  materially  by  this  enf  bas  been  scattered  and  slight, 

city.  The  Increased  P'lbl*®  K'lPPort  |  districts  there,  while  I  AjM  crops  appear  to  be  free  from  1 

of  w  estern  issues^  he  said  had  also  |  .nfferlng.  were  be- !  Pl'ant  diseases.  j 

jnrrca.srd  the  Importance  of  the  ex-  |  4_  jj.„d  rain  badlv  -  Except  a  few  cases  where  re-secd-  i 

change,  w  hilc  the  position  w  as  now  1  "cron  u:  quite  ten  davs  to  a  t®  necessary,  and  sonic  green  | 

sucht  that  it  stood  ready  to  take  im-  .  earlier  than  last  vear  All  t®®^*  seeding  is  completed.  Sum-! 

”  "T", 

Tho  membership,  Mr.  i«v,e  added.  I  eonditinns.  Ihe  reserve  mols-  ^""'li'elel.  Usleres 

was  now  51.  an  increase  over  the  I  ture  being  much  greater  than  usual.  7®®  _ 

nrev'ioiis  vc<ir  of  11  The  now  nicni-  CHUsod  quick  ^crmiimtion  Rnd,  j 

bci-s  who  had  bought  scats  on  the  :  with  the  additional  moisture,  the  ra-  did  rainfall  will  effectively  put  a  curb  | 

exchanjeo  during:  the  yenr  were  pid  progress  will  be  continued.  Many  on  the  activities  of  cutworms.  Taken  j 

.lames  Stewart.  K.  J.  Bawlf,  A.  M.  !  districts  report  sufficient  moisture  through  the  crop  situation  in  Al- 
Parent,  L.  .M.  Metcalfe.  ('.  Cross,  for  a  considera’nle  time  to  come.  berta  this  year  is  emphatically  satis- 1 

E.  .1.  Coombes,  H.  F.  Fow  ler.  G.  H.  Very  little  damage  ha.s  been  report-  luctory,  and  if  favorable  weather  pre- 1 
Smith.  D.  N.  Stevens,  R.  W.  Milner,  ed.  Before  the  recent  rain  a  few  vails  from  now  on,  there  will  be  an-( 

F.  O.  'Voodman.  R.  P.  Clark.  H.  Cot-  districts  stated  that  some  slight  dam-  other  huge  crop  produced  In  the  pro- j 

tingham,  Charles  B.  Drewry,  S.  'V.  age  had  been  caused  by  cutworms,  'ioce  this  year.  According  to  the 

Miller.  R.  L.  Dennison  H.  E.  Sellers,  nnd  wind  also  caused  some  little  lo-teat  reports  there  has  been  an  in- 

'V.  J.  Dowler  and  G.  A.  Malcolm-  damage.  In  the  latter  case  the  land  cr©*»e  of  6  to  15  per  cent,  in  the 


FILTEAU  A  COMPANY,  LIMITED 

MEMBEHS  OK  CALGAHY  STOCK  EXCHANGE. 

Financial  Aacnta.  Farm  Lands,  Stork  Ranches.  City  rropcrtic.s. 

Oil  Slocks  and  Leases,  Money  to  l.onn. 

GRAIN  EXCHANGE  BUILDING  •  •  CALGARY,  C  ANADA. 

CALGARY  OILS:— 'Vc  own  and  have  for  sale  well  located  acreage  suitable 
for  drilling  oil  wells  in  Turner  Valley  and  other  promising  oil  struc¬ 
tures. 

Established  1014. 


A.  W.  HAWKEY  &  COMPANY,  Limited 

INVESTMENT  SECURITIES. 

Me  specialize  In  D.  C.  anil  North  Western  Mining  Stocks. 

Information  furnished  on  request  without  obligation. 

414  Grain  Exchange  Building  -  Calgary,  Alberta. 


Calgary,  Alberta 

stock,  Bond  and  Grain 
Brokers 

Industrial  Financing 

CARLILE  &  FARR 

LIMITED 

Private  wires  io  all  markets 

Correspondents  of  Lagan  A 
Bryan. 


TOOLE,  PEET  &  CO. 

1  IMITED 

1  INANCIAL  AGENTS 

Apprsisers  snJ  Valuator  > 

Estates  Managed 

CALGARY  CANADA 


...  . 

1  H.  M;  E. 

EVANS  1 

&  Co.  Limited 

FINANCIAL  AGENTS 

BONDS 

INSURANCE 

REAL  ESTATE 

LOANS 

1  Ground  Floor.  C.P.R.  Bldg. 

1  ^EDMONTON 

-  ALTA^ 

C.  i  >.  Shepard  .1.  V.  Nutter 

Established  1890. 

C.  H.  Enderton  &  Co. 

Real  Estate  Investments,  Mort¬ 
gage  Loans,  Insurance,  Rentals. 

222  Portage  Avenue, 
WINNIPEG. 


Black  &  Armstrong 

(Successor.®  to  Robinson  & 
Clack  ) 

ItEAL  ESTATE  VALUATIONS, 
nE.NTALS. 

Farm  Lands.  Mortgages  aad 
Insurance 

g(io  standard  bank  bldg. 
WINNIPEG. 


Bennett,  Hannah  &  Sanford 

Barrister'-,  Sallcitora  A  Notaries 

Hon.  R.  B.  Bennett,  K.C.  LL.D.,  Alex¬ 
ander  Hannah,  P.  L.  Sanford,  B  A., 
O.  E.  Might.  E.  J.  Chambers,  B.C.L., 
H.  a  Nolan.  M.C.M.A. 

I  Private  Telephaae  Ezehuage  M.  Ttla 
600-603  Laacastcr  Bulldlag. 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  22,  1928. 


DEVELOPMENTS  BEARING  ON  BUSINESS  OUTLOOK 

C.N.R.  TO  BDILD  !« "  MANUFACTURING 
SECOND  HOTEL  PROHIS  SAID  TO 

athaufaxcitys»3m^^^^^^^^  be  on  upgrade 

_ _  i  This  will  bp  thr  first  real  construe-  - 

Thornton  Announces  Tenders  toj  undertaken  since  th'e  bar-  Lca^  Years  Growing  Fatter  Says 

Ba  CIW  For  This  ;  I”,;,:"  Hrrw.oJo.STZSf'C  hi  lnv,.Bg,lo,  Sb.- 

Month  bor  improvements  by  the  Tederal  Months  Study 

_ _ _  '  tlovernment.  It  is  to  be  followed  - 

PIER  FOR  SAINT  JOHN  extensive  work  on  harbor  PROFITABLE  PROSPERITY 

_ _  '  development  as  soon  as  the  plans  _ _ 

&  _ 1  Di ...  I  have  been  completed  and  approved  Vm-t  — Profits  of  manufae- 


ed  increase  In  imports;  importations  j 
included  36,G30  cars  valued  at  $31,-1 
542,416,  and  parts  worth  $3l.8.'>2.100.  | 
as  against  28.544  ears  at  $24,381,602 
and  parts  worth  $27,465,642  brought 
into  Canada  in  1026. 

Summary  Production.  1004  -  1027. 

Sellingr  value 


Be  Called  For  This 
Month 

PIER  FOR  SAINT  JOHN 


Investigator  After  Six* 
Months'  Study 

PROFITABLE  PROSPERITY 


Niiinhrr 

at  plant 

1!"I4-1J1S  .. 

.  .  1  S.v.OOO 

$100,000,000 

1517  . 

53.815 

.'■.4.466,273 

1M.8 . 

82.408 

63.120,413 

torn . 

..  87,83.5 

03.810.168 

1530 . 

51.141 

.88.711,721 

1521 . 

..  (i'!.240 

.87.404.703 

1523  .  .  •  •  • • 

..  151, no; 

73.455.0.'.5 

152.4 . 

..  1  47.202 

87.223.-383 

1524  . 

..  132..V80 

78.738.87.8 

152.5 . 

..  101,570 

08.353.3.89 

1526  . 

..  204.727 

1  32.625.8.37 

1527  . 

..  170.0,’-,t 

18,3.904,228 

Announced  Plans  Indicate  an|j,j.  government.  T  'tu  i-  1*  i 

Active  Building  Season  For,  other  local  work  includes  the  turing  industrlc.s  in  the  Lnltetl 


.\ew  York. —Profits  of  manufac- 


St.  tfohn  nurcuu  The  Klnnnrlnl  Timet 

SaJnt  .lohn.  —  tvitli  the  Lord  .Nel¬ 
son  Hotel  at  Malil'a.N.  in  which,  .in 


iko  Mnn'iimo  Provinces  prospective  erection  of  an  educa-  StJites  have  increased  rather  than 

the  IViantunc  provinces  establishment  here  to  cost  deelinwl  during  rceent  years,  ar- 

.....  ....  Tinir.  some  $1,50,000.  cording  lo  .lohn  T.  .Madden,  dean  of 

St.  -Iohn  nurcuu  '  ■  |  At  Moncton.  N.  B..  the  erec-  the  school  of  commerce,  accounts 

SaJnt  .lohn.  With  the  Loid  .^el  i  ^jon.ofm  aiiditoriimi  and  and  fiuanees  of  New  York  Univer- 

son  Hotel  at  Halifax,  in  which,  .in  :  possibly  an  artificial  ice  sitj.  who  spoke  at  the  ninth  Tnter- 

addition  to  private  capital,  the  r.  P.  |  plant  installed,  is'  being  promoted,  national  t  ost  Conference  iu'session 
n.  and  the  Eastern  SIcam.ships  Co. ,  The  propo.sed  building  will  be  of  at  the  Commodore  Hotel, 
have  invested,  now  ncarin.g  complc- 1  gteci  and  concrete  capacity  of  7.000  Dean  .Madden,  summarizing  the 
t'on  i'  IS  annoiincci  that,  following  and  16h  by  20h  feel  In  size.  ,Mso  in  finding.s  of  a  report  prepared  after 
the  passing  of  the  railway  estimates  I  Westmorland  County  the  Sisters  of  six  months’  study  and  Investigation 
at  Ottawa  tenders  for  the  niiich  j  Sotre  Dame  are  building  a  $75,000  by  H.  Bullis,  comptroller  of 
talked  of  C.  .N.  B.  hotel  combination  .  addition  to  their  educational  cstab-  Washburn  Crosby  Company,  declar- 
wlth  the  new  depot,  will  he  called  1  lishmcnl  at  St.  .foseph’s  and  at  Dor-  ed  that  "in  spite  of  the  talk  of  pro- 
for  some  time  this  month  and  there  Chester,  .\.B.  the  W'cstmorland  fiiles.s  prosperity,  there  Is,  on  the 
are  tho.se  who  go  so  far  as  to  pre- 1  (  ounfy  .Municipal  Home  is  being  ■whole,  an  increase  In  profflts  of 
diet  that  the  new  hotel  will  be  in  j  built  by  the  County  Connell  the  ten-  manufacturing  industries  in  this 
operation  next  spring.  I  der  of  .Ambrose  Wheeler.  Did.,  hav-  country,  profits  havdng  been  on  the 

In  reply  to  a  telegraphic  oiirstJon  :  jng  been  accepted.  Mr.  Wheeler,  al-  upward  trend  during  the  last  fe'w 
from  Halifax.  Sir  Henry  Thornton  .^o.  is  erecting  an  addition  in  the  years."  The  greatest,  increases, 
wired  that  tenders  for  constnicliou  j  j.  D.  creaghan  store  in  Moncton  and  Dean  .Madden  said,  were  shown  by 
will  he  called  for  during  the  present  I  n  recreation  building  and  cott.age  at  large  corporations,  and  declines  in 
month  and  it  i.s  anticipated  that  the'i  app  Denit.  on  Northumberland  profit,  when  in  evidence,  were  c\pe- 
hotel  will  be  in  operation  next  '  straits,  for  the  T.  Eaton  Co..  Ltd.  rienced  by  smaller  cmnpanles. 
spring.  This.  then,  presumably  j  The  Canadian  National  Railwa.'s  The  report,  emphasized  the  impor- 
lirings  lo  an  end  the  discussion  cen-  j  tp  also  calling  for  tenders  for  an  tance  of  continued  elimination  of 
tering  around  the  building  of  the  •'.  |  addition  fo  their  cabin  resort.  Pic-  wai.«te  In  indusfrj- — with  partJcular 
N.  R.  hotel  at  Halifax  whieh  has  ton  t^odge  at  Pictoii..  N.S.  This  is  attention  to  waste  of  "time,  energy, 
waged  in  that  city  and  has  been  the  a  louri.st  resort.  Eastern  Bakeries  and  materials."  It  recommended  that 
suh.iect  of  a  prolonged  debate  in  the  i.fd..  is  to  erect  a  large  new  plant  by-products  be  used  to  a.  greater 
Canadian  Commons.  Work  on  the  here  and  one  pos.sihly  at  Sydney,  extent,  that  prices  be  further  sta.nd- 

foundations  has  been  under  way  for  -  - .  -  ardized  and  that  sound  credit  poli- 

some  lime  and  during  the  past  A\  in-  /n  *  »|  •  cies  be  enforced. 

ter.  very  much  has  been  arcomplish-  I  AlUAIIA  V  LlIVLIl  iy  Virgil  .Iordan,  economist  of  the 

ed  in  the  way  of  preliminary  work  KJ  1  vltlJlUii  National  Industrial  Conference 

pending  the  decision  of  Parliament.  npn  1  III^  fAT  M 1 17  Board,  supported  Dean  Aladden’s 

This  will  further  swell  the  cxicn- i  |I/AIIm  1117  IIU  |y|Ay  piatcments  that  the  profit  trend 
sivp  huilding  programme  under  way  I  111  lUn  1  ascending  scale  rather 

at  Halifax  amohg  which  is  the  work  -  ,j,an  downward. 

which  ha.s  been  put  under  way  for  Exports  Valued  At  $118,021,-  in  a  keynote  speech.  Charles  R. 
the  building  of  a  monster  cold  '304  As  Comoared  With  Btevenson.  president  of  the  National 
storage  pl.ant  by  Messrs  Driny  &  JZ4,  As  Compared  With  Accounts,  de- 

rompany  of  Montreal,  at  that  city  $109,782,591  in  May,  27  that  the  siiccc's  of  industry 


storage  plant  by  Messrs  Drury  & 
I'ompany  of  Montreal,  at  that  city 
at  an  estimateil  cost  of  about  .$2.- 
.tOO.iioo  towards  which,  under  the 
Dominion  '  old  Storage  .Act.  the  com¬ 
pany  will  he  given  Federal  .A.=sis- 
tance  to  the  extent  of  .ahout  $7bii.''it'i. 


extent,  that  prices  be  further  sta.nd- 
iirdized  and  that  sound  credit  poli¬ 
cies  he  enforced. 

Virgil  .Iordan,  economist  of  the 
National  Industrial  Conference 
Board,  supported  Dean  Aladden’s 
statements  that  the  profit  trend 
was  on  an  ascending  scale  rather 
than  downward. 

In  a  keynote  speech.  Charles  R. 
Stevenson,  president  of  the  National 
Associatiem  of  Cost,  Accounts,  de- 
cla.ied  that  the  siicce's  of  industry 


--  -  "depend.s  on  the  qualify  of  manage- 

Ottawa  —Canada's  foreign  trade  ment.  and  management  is  reflected 
for  tho  month  of  May  of  the  present  in  tpe  profit  trend." 
year  sbow.s  ,in  increase  over  Alay.  Tpp  importance  of  management 


K  1  1^-'.  according  to  figures  issued  by  ernphaslzed  also  by  Mr.  Bullis.  j 

The  eon  rae  as  ^  Department  of  National  Re-  .-ipperted  that  "management  and  j 

Te^^hat  Ihe' ‘'xpoi  is  of  dome.stic  not,  capital  Or  labor  IS  the  chief  fac- 1 
Expectations  are  tha  the  apple  and  and  imports  show  an  in-  to,-  in  business  to-dav." 


„  .  .  jtT  i--.  J  iprofiiirr  nn«i  imnAfts  show  nn  in*  t.or  In  to-dav.*'  I 

thiiK  YnEnrim- 'a  minniv  of'No\ -"i  • Total  exports  of  '  anadian  "The  three  things  business  men 

^  Inie?  Hnrin^  n.e'  !  '«^ts  for  the  pa.ri  month  were  ^eed  most."  he,  said,  "are  vision, 

Scot  13  3ppl€*s  fjiirins  tne  fiimnicr  .  .  .  j  ^  ^  -  a  i 

n,„„.h,  a  cn„.jmo„  «> 

irotier’  il'N'm,  Scour  »rc°Rmlc|.  r”'  """'’'''*  "nf>™P»"n  •'"J;  Paul  M  Majur.  who  h»  rnado  a 

pated  from  this  as  it  is  hoped.  "  ith  I  Ttot  i?o  .,0  L  organlza  ion 

rold  storage  facilities  available,  na -  •  '  J  f  ’  organization  plays 

live  fruit  in  the  .summer  months  will  ^‘^y  of  Of  the  total  im-  in  modern  husinc.s.s.  advocated  giv- 

supplant  that  from  British  '  olumbia  ''"''I'''''’, comptroller  additional  re- 

aiid  other  points.  The  Citv  '  oiiOcil  sponsihility  which  would  make  him 

of  Halifax  has  agreed  to  give  the  d'lt'able  good.s  at  ?.  L.}34.4,-jj.  "more  than  a  mere  recorder  of  trans- 

companv  a  fixed  assessment  of  figures  foi  the  two  ruonths  actions.’ 

.t, 500, non  for  a  period  of  '.’u  yeats.  .vear.  April  and  May.  "There  is  an  inevitable  conflict  in 


STEEL  BUILDING 
i  HELD  WIDENED 
BY  NEW  SYSTEM; 

Standard  Specificatidns  Are 
Adopted  by  Thirty  Im¬ 
portant  Cities 

artistryIn^ridges 

New  York — Standardized  specifi¬ 
cations  for  steel  building  construc¬ 
tion  which  were  drafted  by  the  Am¬ 
erican  Institute  of  Steel  Construc¬ 
tion  have  been  adopted  in  130  large 
cities  in  the  United  Slates  and  t.'an- ' 
ada,  according  to  an  a.Tftouncement ! 
made  here  by  L#ee  IT.  M.iller.  chief : 
engineer  of  the  institute.  j 

The  institute,  which  was  organized  | 
in  1021,  is  composed  of  structural 
steel  fabricators  of  the  L'nited  Stat.e.t; 
and  Canada.  The  standard  specifi¬ 
cations.  Mr.  Miller  saJd.  have  been 
approved  by  the  huilding  code  com¬ 
mittee  of  the  United  States  Depart¬ 
ment  of  Commerce  and  by  the 
American  Society  of  i.ivil  Engineers 
One  of  the  most  important  provi¬ 
sions  of  the  standardized  specifica¬ 
tions,  Mr.  Miller  added,  is  that  gov¬ 
erning  the  working  stress  in  steel 
construction.  L'nder  the  practices  In 
vogue  when  steel  was  being  made  by 
the  Bessemer  process,  and  before  it.s 
chemistry  was  thoroughly  under¬ 
stood.  the  restriction  w-as  16.nno  ^ 
pounds  stress  per  square  inch,  .xir. 
Aliller  said. 

Improvement  in  the  quality  of  s 
.steet  through  the  lunrlern  open  f' 
hearth  process  has  matle  possible  T 
specifications  of  IS.nno  pounds  stress  ti 
per  square  inch,  with  an  adequate  .A! 
factor  of  safety.  a 


The  Qreatest  Triumphof  Science  over  Distance! 

BEAM  SERVICE 
TO  AUSTRALIA 

'‘Pm  ZmptVuuUc^^ 

CANADIAN  MARCONI  COMPANY  announce  the  opening  of 
a  hew  Trans-Pacific  Wireless  Telegraph  Service  —  Direct  Beam 
'  'Vl%eless  from  Canada  to  Australia,  in  conjunction  with  Amal¬ 
gamated  V/ireless  (Australasia)  Limited,  and  the 

CANADIAN  NATIONAL  TELEGRAPHS 

at  the  foUowUig  reduced  rates 

ORDINARY  •  35/  per  word 
DEFERRED  •  17H/ per  word 

NIGHT  LETTERS  «  «  20  words  or  lew  $2.70  Extra  words  13H/  each 
WEEK-END  LETTERS  •  20  words  or  less  $2.10.  Extra  words  lOH/,  Mch 

In  the  interests  of  speed  and  economy  users  of  this  new  Beam  Service 
should  mark  messages  for  Australia  “VIA  EMPIRADIO'*  and 

FE-E  AT  ANY  CANADIAN  NAJICNAL  TELEGRAPH  OFFICE 

All  private  codes  and  registered  telegraphic  addresses  ' 

can  be  used  for  messages  via  Beam. 


A  Further  Link  in 

The  Empire  Wireless  Communication  System 

CANADIAN  MARCONI  COMPANY 


’It  IS  estimated  that  an  annual  ,  cha.rge  of  approximately  $300,000  a  bridges.  The  element  of  grace  ana 
saving  of  $.5.oon.ooo  would  bf-  ef-  i  year  on  the  steel  which  is  now  vlr-  beauty  in  bridge  design  has  too  fre- 
fected  in  the  New  York  Metropolitan  j  ttially  wasted  because  of  the  lower  quently  been  neglected.  European 
District  alone  by  use  of  the  ins+i- i  specifications  which  require  the  use  bridge  builders  have  given  us  some 
”  standard  specifications,"  Mr.  1  of  more  material.  ”  notable  examples  of  beauty  in  "steel 

.Miller  dec  lared.  "To  this  must  be  1  "In  addition,  we  (promise  the  de-  bridges.  American  designers  are  now 
added  the  cliinlnafion  of  an  interest  |  velnpmen'  of  artistic  design  in  steel  beginning  to  follow  their  example." 


obtain  at  present.  Benefits  lo  apple 
srowers  in  No,  a  Scotia  are  antiri- 
pated  from  this  as  i*  is  hopf’d.  with 
cold  storaee  facilities  available,  na¬ 
tive  fruit  in  the  .summer  months  will 


'OPULAR  L.ANADIAN  KtGIMLNTS. 


wrr»'  valued  at  $.3!i,047^.231.  and  sponsihility  whieh  would  make  him! 
dutiable  good.s  at  $71,534,455.  "more  than  a  mere  recorder  of  trans- 

Tbe  figures  for  the  two  months  actions.” 
of  tho  fiscal  year.  April  and  May.  "There  is  an  inevitable  conflmt  in  ' 


The  plant  will  rove,-  appVoxinia-  deeline  in  oxports  as  com-  the  manufaetnring  business  between  j 

tely  eight  acres  of  land  and  nill  con  P'"'*’d  with  the  corresponding  months  the  production,  or  manufacturing  , 
sist  of  four  units  of  reinforced  cou- i  1^-'-  'Tif>nriis  last  and  the  distribution  of  selling  i 


cre^e  t-he  one  for  the  storage  of  fish  '''^r.  the  totaj^of  domestic  exports  mds  oif  the  business."  hesald.  "The! 
anrf  general  produce  to  be  seven  "'a-s  $IS7.12''i.5.>.5.  Eor  the  nienths  of  aecounta.nt  or  comptroller  should  be 
storie.s  high.  The  company  announ-  -'lay  of  the  present  yoar.  fpo  balance  wheel  which  co-ordi- 

ccs  it  will  rii.eh  the  potato  and  apple  *  anadian  exporl.s  amounted  to  $176,-  ,iat.e.s  and  correlates  production  with 
warehouse  in  order  10  meet,  present  Imports,  on  the  other  hand,  distribution.  It  might  be  the  func- 

demands  and  it  is  hopeii  to  he  able  appreciably  la.rgrr  for  the  two  comptroller  to  mako  3 

to  handle  the  fish  end  of  the  Imsi-  "''''hH'-''’  period  this  yea r  than  for  last  eareful  calriilation  of  the  rertnetion 
ness  by  February.  year.  During  .Vpril  and  May  of  the  jn  cost  of  manufacture  that  eomes 

Mr  '  owie.  wlio  was  for  sonie  years  value  of  with  increai-e  of  production  and  the 

consulting  engineer  of  the  xiontreal  --ieh  entered  '  anada.  as  com-  inrrc-aserl  eost  of  selling  which 

Harbour  rommission,  in  placing  the  I  valuation  of^$i6S.i  1".-  comes  with  an  increased  cost  of  dis- 

projert  before  the  Halifax  rityj*''’'  'P  -'Pril  and  .tlay.  I52i.  Of  the  trihiition. 

'  ouncil  a  few  ycai  s  ago  predicted  | imports  for  the  past  two  compromise  mu.st  he  made  be- 

that  with  the  plant  in  operation,  i sroods  were  valued  at  tween  the  two  elements — prodnetion 
Halifax  would  be  in  a  position  to  j  dutiable  goods  at  f)i.,:tr.thutlon  -and  the  romptrol- 

dominate  the  fresh  fish  trade  of  p ler.  with  his  experience,  .iudgment 
.North  .\mrrii-a  and  the  work  would!  ^  p^  iPf"!  eustnnis  and  excis4»  and  impartial  viewpoint,  must  be  the 
he  designed  by  Canadian  engineers,  '’**'pp'’p  during  May.  1028.  f.^efn.)-  in  effecting  compromise  and 

built  by  I  anadian  contractnr.s  and  I "  exercising  managerial  .judgment."  | 
financed  I'v  Canadians  '  barges  I  ‘  'p  I"-'-  - - - - - - 


J>WA600^ 


]%m(jkmi)UNl)R4co<w$ 
.^‘‘R.CD’s” 


financed  hy  '  anadians  '  harges 
would  be  in  uniformity  with  those 
of  Montreal  and  Toronto.  In  r>e- 
remher.  1026.  the  Nova  iscotia  Public 


B.  r.  AS  MLSERAI,  PRODUt  ER 

5  ietoria.  — •  This  provinee  is  now- 


AUTO  PRODUCTION 

Kish  and  '  old  .Storage  Terminals,  i '  anada  s  largest  produce,  of  lead.  I\r9/mri  •  IM 

Limited,  w.a.s  incorporated  in  Nova  PPPPP*'  aP'l  •'''’''fP' Bi"  "p"  "f'  ''s  sec-  ML  I  ULAVLII  IM  JV 

Scotia.  !  nnd  largest  gold  producer.  Estimat- ;  l/li  Vllu/lULll/  Hi  mI 

Thf  construciion  of  this  plant  w-ill.l  p'J  production  of  all  minerals  of  lliei  _  j 

it  is  pi-pdirted,  be  of  t remendous  j  provinee  for  the  year  1027.  including  i  Effect  of  Suspension  of  the  Ford 
liencfit  to  .Nova  Scotian  producers  |  foai  and  structural  material,  is  given  .  PI  1  •  c  •  V  * 

and  of  great  utility  in  the  fiirtherj  at  $62.142..340  as  compared  with  $67.-'  *  lanl  IS  oeen  in  TCar  S 

development  of  trade  with  the  West  |  188.842  of  actual  production  for  the  '  Figures 

Indies  and  an  indication  of  tlie '  year  before.  I  _ 

-  —  - - - - - - - - - - -  I  Ottaw-a  f  inal  figures  for  the  aii- 

:  tooiobile  industry  in  Canada  show  1 
-  .  ■  ...  —  —  ■  ■  — -  .  .  ,  ■  .that  ITO.n.’il  cars  were  produced  in; 

1''27.  This  output  wa.s  IGOr  below  j 
,  the  record  of  2P1.727  car.s  established  ! 

I  In  1526  and  'w  ds  the  first  decline  i 
A  ^  _  J  d-  _  leported  in  three  years;  one  of  the 

Associated  System  i  srTXun, ! 

,  I  c’  rangements  to  market  a  new  model  ; 

Founded  in  1852  .  While  fpw-er  ears  were  produred  in  i 

'  1527  than  in  1526.  the  record  year,  | 
the  number  made  was  loC-  greater! 

I  than  the  16I,5T'^t  cars  produred  in, 
j  ll'2.'.  and  over  ,35<-f  over  the  132.585 
{cars  reported  for  1534,  Output  fori 
tlie  year  inrluderj  137,255  p.assengcr ! 
ic::r;..  25.65:^  trucks,  and  12.161  chas-j 
I  .'is  Aalued  in  the  aggrogafe  at  $115.- 
1504.33$  If.  o.  b.  faetoryi;  part.s  and' 

■  repairs  worth  $13,756,386  brought  the  | 

!  total  pvodurtlon  value  of  the  Indus- 1 
I  -  j  try  to  $128. 755. ,614  Jn  1526  produe  | 

'iOua  ,  tion  was  v.alued  at  $133.59R.4.56.  in  I 

'  ■■  1525  at  $115.S35.3S5.  and  In  1924  at! 

$SS.4S5.418,  ; 

n  rf  -AT  ^  .  i  Eleven  companies'  produced  ears  i 

If  Million  tor  New  Construction  -  nd  trueks  in  '  anada  in  1937  rdpi.j 

;  tal  employed  by  these  concerns  w-as! 

Serving  one  out  of  every  56  wired  homes  in  the  ’  $8s.s3i,6't8._.a  new  record' 

united  States  and  one  out  of  every  93  using  gas,  the  1  l>•rmer  high  figure  of  $82,791,968; 

Associated  System  anticipates  a  grotvth  of  40,000  j  reached  in  i926.  Empio.vce.s  num- i 

new  customers  during  1928.  I  pa'me Jts"  in  sala'rie.s"fnd’  wage^  ; 

_  ,  .f  ,,  ;  ailed  $18,862,846  as  against  $19,650.-, 

TO  take  care  of  the  new  customers  and  the  ;  xoj  in  the  previous  year,  ! 

improvements  that  are  constantly  being  made,  the  I  I’-’^ports  shipments  (including  re-| 
1928  budget  calls  for  an  investment  of  $9,000,000  in  j  sharply*  fo'^5"852  ^c^rs  ^torLr$2s.'!  j 

new  construction  and  equipment.  $39,000,000  was  i  from  74.694  cars  valued  atj 

spent  for  this  purpose  from  1925  to  1927  inclusive.  !  of'^'aM'iSbue'raris  wer^^ 

$4,153,867  as  compared  with  $5,485.- 
— — —  I  486  last  year.  In  contrast  to  the  I 

;  decline  in  exports  there  was  a  mark-| 


Associated  System 


Founded  in  1852 


tlldStOCkAlJl 


-  ■■ 

9  Million  For  New  Construction 

Serving  one  out  of  every  56  wired  homes  in  the 
United  States  and  one  out  of  every  93  using  gas,  the 
Associated  System  anticipates  a  grotvth  of  40,000 
new  customers  during  1928. 

To  take  care  of  the  new  customers  and  the 
improvements  that  are  constantly  being  made,  the 
1928  budget  calls  for  an  investment  of  $9,000,000  in 
hew  construction  and  equipment.  $39,000,000  was 
spent  for  this  purpose  from  1925  to  1927  inclusive. 


Associated  Gas  and  Electric  Company 

Ineorp«r«t*d  In  1906 

[(USeELECTRiA  Write  for  Our  Booklet  "1  in  55“ 

61  Broadway  New  Y< 


Write  for  Our  Booklet  "1  in  55“ 

idway  New  York 


'|V|FIA/6— It  anything  you  have, 
!  *  ^  ^  not  read  before  about , 

something  in  which  you  are  interestetd.  ( 

€he  ftnanctal  Simes 

IS  A  NCWSPAFKR 


JEfQUALLY  PoPUlyAI\ 


Tf 


A 


Old  Stock  Ale 

fully  matured 


favorite 
in  evei^ 
re^imenlal 
me^s  ' 


S  lANDARD  OF  STRENGTH  AND  QlJAI/lTY  / 
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A  Great  Canadian  Industry 

Wabasso  Cottons 


Every  year  sees  a  greater  demand 
for  Wabasso  Cottons,  as  more  and 
more  homes,  hotels,  hospitals  and 
institutions  realize  the  unsurpassed 
texture,  wear  and  economy  of 
Canada’s  finest  Cottons. 


THE  WABASSO  COTTON  CO.  LIMITED 

THREE  RIVERS.  P.Q. 


Dominion  Distillers 

LIMITED 

DISTILLERS,  BLEHDERS 
BOTTLERS  IH  BOMD 


HAPPENINGS  IN  THE  FIELD  OF  INSURANCE 


PK06R4IIIIIIE  FOR  FAOKC 

UFE  ASSURANCE  A  fflUT  IN  COAl 

API7AI  QPPvirF  pfirti!'!  (if'itiH  nil  of  rrnNfiMiQTC  qaV' 

ItEinL  u1jI\Y11/Li  'if''  iussiiranro  ninrlo  tbronch  CI/UPIUITIIu  1 U  jA  L  ! 

Uiiins  iiKiy  bn  rf'pl.Tfpd  by  bint  it-; ' 

_  ,  _  _  ,  snn  as  be  frets  on  bis  feel  ncain  fi- ,  _  i_  , 

Scheme  Reacts  to  Benefit  of  nanclaily.  the  same  as  be  mnid  dn '  Over  70,000,000  Tons  Above! 
Both  Insurer  and  Under-  "ith  hfs  saviuBs  aeeoiini.  the  faei  Requirements  Raised  in 

writer  ha.s  a  definite  proBrani  be- i  12  Months 

foro  him  to  follow  will  provont  nun  I  i 

INESTIM/TblFvALUE  !  j!;r"tVl!o7ro"v  fm"’TnyudTeinn/''pur-  EFFECT  otItHE  STRIKE  j 

-  _  _  ehasC'.o.  - -  | 

Adequate  Insurance  Assists  in  llmhrsees  Mnny  Vims.  l  'Paris.  It  i,^  a  .somewhat  .staftllnB  i 

Realization  of  Ambitions —  The  jrreateFt  benefit  and  .sati.sfae-  that  Ibirope  is  prodiicinp  miirb  | 

Insurance  No  Longer  a  “Die|t'<>n  are  lealizcd  alike  by  (be  elient  more  eoal  tha'.  it  needs. 

or  Win”  Proposition.  i  I-''"'’  “I*"  "'""V  .ontradietion  .-itli  Ibc  n 

or  TTin  I  rupwwuuii.  .  ;.,dnnt-ion.  of  a,  tale  assiiranee 


A  GLUT  IN  COAL 
ECONOMISTS  SAY 


Requirements  Raised  in 
12  Months 

I 

EFFECT  OT  THE  STRIKE  j 

'Paris.  It  i.^  a  .somewhat  .startllnBi 
faet  that  Ihirope  is  prodiicinp  miirh  | 


and  Ihe  true  life  underwriter  from 
the  a.dnpt'ion.  of  a.  liite  assiiraiue 
program  in  Ihe  knowledge  of  know- 


contradiction  .  ith  Ihc  many  gloomy 
stories  of  a  eo.il  famine  lieard  in 


i  M.V  Monippni  Oo^tiiown  ,  jnj;  that  Ihe  client's  purpo.ses  in  liiciKurope  of  recent  yeans.  The  siUia 

I  prriul  l•ll^  AwMwranrc  f  o.  or  . i  I 

CTiniidn.  bf>  roalizof]  iinn  fn.it  Iho  nrrds  j*.  vovorsed.  It  is  reportrd  th;i 

'fhe  construction  of  a  program  i '’f  hw  he  taken  rare  of.  annual  amount  of  coal  extraetei 

I  is  not  difficult  or  involved.  It  is  a:  \Mien  the  program  is  completed.'  -  -  . 


(ion  is  reversed.  It  i.s  reported  that 
I  the.  annual  amount  of  coal  extracted 


At  Your  Death  You  Create  Debt 

Ueatli,  ill  man}  insfanees,  creates  a  new  debt,  iinniediatelr  pay¬ 
able  Miecession  duties. 

It  is  inoseapahle,  inexorable. 

tVise  men  lunv  provide  a  special  policy  so  that  Ihe  event  which 
creates  the  debt  shall  aiitoniatically  extinguish  it. 

The  cost  Is  thus  defrayed  out  of  itimme  instead  of  out  of  eapital. 

A  life  assurance  policy  is  (he  only  means  hy  Avhich  snceession 
duties  can  he  disconnled. 

Write  for  partienlars  of  tiiis  plan  lo 


SUN  LIFE  ASSURANCE  COMPANY 
OF  CANADA 

11  K  A  n  O  F  F  I  r  F:  :  M  (■)  \  T  R  F.  \  1 


'the  construction  of  a  program:"'  "  ■  ,  the.  annual  amount  of  coal  extracted 

I..  involved  It  is  a '  When  the  program  is  cnmnlotcd. '  .  .  ...  ,,, 

is  not  difficult  oi  involved.  ”  ^  "  wh  it  i  man  will  liave  in  his  mind  I  <'hove  normal  requirements  will,  if! 
service  rendered  to  the  a..ssured.  The  "I;'"  •'  man  wuii  nave  in  ms  niinn  ....  a 

most  important  f.aetor  in  making  a  be  as  follovvs:  present  rates. are  maintained,  exceed 

programme  i.s  th>'  complete  eo-oper-  1-  flPan*up  fund  to  pay  70.000,000  tons. 

ation  of  the  per.son  for  whom  it  is  his  la.st  debts,  funeral  expenses,  rost  This  curiou.i  statement  ha.s  been 
being  arranged.  ”*  administration  of  his  estate,  and;  niade  bv  the  French  economist. 


!  being  arranged 


It  would  he  presumption  for  anyM**''^*'; 


made  by  the  French  economist,, 
I.ucien  Homier,  and  by  the  I'Ycnrh  ' 


underwriter  to  dictate  lo  his  clients  Polirv  _.  .sum  to  piovidc  the  ,i,d,i};(rlail.sf ,  AR  de  Peyerimhoff.  IM. 
what,  he  should  do  with  his  estate.  of  hts  fani-  (jprard,  a  Belgian  delegate  to  the 

-so  it  is  ab.solutely  necessary  that  the  jL'  tbev'  adju.st  them.schrs  to  j^pj,g„e  of  Nations,  has  actually 


client  discu.ss  very  frankly  his  aims, 
iimhitlons  and  needs,  and  then  the 


their  irrevocable  loss; 
Policy  ?>.  A  contlnuou.^ 


!  underwriter  wiil  submit  his  program  I  perpetuate  his  earning 

I  based  on  the  man'.s  earning  power  to  i  h^"'rr  loved  one.-,  as  long  as  j 


Zntcuiivt  Office ; 

120  St.  James  Street 


MONTREAL 

CANADA 


nt5fiHery  W'^reltoufs 

Lachine  Canal  Ban 


cover  ali  or  at  least  the  most  im¬ 
portant  items. 

'Fhe  modern  life  underwriter  to 
he  true  to  his  profession  or  railing. 


they  shall  live  which  cannot  he 
loisf; 

FVdicy  4,  The  funds  to  provide  the 
planned  for  educatJon  of  his  chii- 


a.sked  the  lycagiie  to  study  the  so- 
called  international  crisis  from  which  | 
tiie  coal  merchants  are  suffering. 

Certainly  it  Is  absurd  in  a  well  , 
organized  society  to  speak  of  super- 1 
fluous  coal  and  it  would  be  proper; 
to  comment  on  the  ill  management  ■ 
that  is  behind  the  phenomena,  of  j 


British  Colonial 
Fire  Insurance 
Company 

Hfud  Ojice:  90  .S».  James  St.,  .Montrea! 


THEODORE  MEUNIER 

Prts.  Gen.  Manager 


F.  A.  CHARLEBOIS 

Secretary 


^  .1.1  UTV  I  MI-*  I  .»v.  I.  1  .  .  Knfloi*  rvftiiin  Ihrin  fm-  iFirv  TUcil.  IS  nPnim  inr  pnrnOlllPnet.  OI 

nd  faithful  to  hl.s  trust,  can  o'*'/ 1  ,  ^  economic  fluctuations.  Nothing  could 


■|B|  do  so  by  showing  his  rlien'es  how  ad- 
__  mirablv  life  a.ssurance  will  realize 


battle  of  life'  ••vunoniic  iiuci.iiai.iuiis.  iMo.iiiug  coiiiu  | 

‘poliev  .T  The  fund  to  par  off  the  'J'o'"’  ‘ban  the  con- 1 

morfBa"e'  slant  changes  in  economic  preoceu- j 


. . .  . . . .  Siam  cnangcs  in  economic  preoceu- 

for  them  all  their  ambitions  .ind  i  n-itionv  Fn’ie,'  for  rvamnlo  was 

fr.,-  -.11  ♦h.vir  nnoHv  »hrmip-h'  Poliev  h.  Tiic  whcrcwithal  lo  lake  pa'ions.  i  rajc. ,  lor  example,  was 


Oka  Sand  &  Gravel  Company 

LIMITED 

BRICK  CORE  CAMF^  CONCRETE 
MOULDING  ASPHALT  PLASTER 


provide  for  all  their  needs  through 
a  properly  balaneed  progra.rri  oon- 


rare  of  him  and  her  in  their  obj  i '"‘''’^'nUy  complaining  of  the  flight  of  i 


stJent'v  th  he  assured's  nosition  in  ^’ben  .perhaps  fhe '  Tnone.v.  Now  Franre  is  romplaining 

Slstent  .vim  me  a.ssureas  po.-.iuon  m  ;  _  _  . . . I  inf  the  I-Ptnrn  nf  monev  Kn  l-'.iirnno 


Children  have  their  own  re.^^ponsi- 1  Uie  return  of  money.  So  Fbirope 


CONCRETE 
ASPHALT  PLASTER 


I  Therefore  the,  value  of  life  assu- 
iiancc  programs  is  inestimaible  as 
these  programs  are  the  best  means 
ava.ilab)  1  to  the  present  day  life  nn- 


bilitles; 

And  if  cireumstanees  permit. 
Policy  7.  The  policy  to  make  j 
pos:isible  for  Santa  t'laus  to  perpet 


derwritev  to  imeover  the’  genuine  '"’'P  lO'T  for  those 

real  nc^s  of  hK  clients  »bat  are  so  dear  to  him :  I  mnee  is  particularly  affected  by 

The  iffe  underwriter’  renders  the!  Policy  8.  To  perpetuate  hi^  good- .  t be  alleged  overprodurtion.  After 
same  service  to  ail  clients  alike,  providing  for  his  .  the  war  it  .seemed  that  I  reneb  pro- 

nntter  bow  small  his  program  *be  nerds  of .  diietion  would  be  insulficient.  1  here 

St  of’  necF^rfty  be-:a  Jmgram  ‘hose  institution.^  dependent  op  ihe  ly.s  .ilways  a  deficit.  This  mean, 
iv  n«,.ovv.>rv  f/vr  tho  vmuii  hii VP r  !  BP’t P •  .V  of  public-spi I'l t cd  cti-jtiiat  foicign  coal  was  importefl  and 


I  is  complaining  of  a  pletliora  of  coal 
I  after  having  complained  of  a  coal 
it  j  f.iinine. 

'■j  Effect  nf  llritish  Strike. 


^  Fire  Association 

El  or  PHILADELPHIA 

fy  Head  OfUre  far  Canada- 

e'  fC  St.  James  Street,  Montmi 

THEODORE  MEUNIER,  .Mana^e> 


Fire 

Automobile 

Explosion 

Windstorm 

Sprinkler 

Lcakaj^e 


A(,FNT> 
U ANTED 


Franee  is  particularly  affected  by' 
p  alleged  overprodurtion.  After 


,  '  Washed  River  Sand  and  Gravel 

Crushed  Stone  and  Gravel 
Rail,  Barge  and  Truck  Deliveries 

Offices  and  Terminals: 

134  McCord  Street,  MONTREAL,  Que. 


Dominion  Textile  Co.,  Limited 

- MONTREAL - 

Manufacturmt 

PRUE  PRODUCTS 

which  include 

AH  I.tnes  of  White  and  ilrey  Cottons,  Prints,  Sheetings, 
Shirtings,  ritlow  Cottons,  Longcloths,  Cambrics,  Ducks, 

Bags,  Twills,  Drills,  Quilts,  Bureau  Covers  Towels  and 
Towelling,  Tarns,  Blankets,  Bugs,  Twines,  Narrow 
Fabrics  and  numerous  other  lincN  used  by  manufacturers 
In  rubber  and  other  trades. 


COMBINED  TOTAI.  ASSET.S:  -  5^21.779,7-19 
COMBINED  lOT.AL  SURPLU-^  -  10,963,893 


nilghl  of  npcetisily  be 


Is  as  nece.ss.-ir.v  for  the  small  buyer ;  ^pp'ppp’^O.'  P’f  public-spiii 
as  it,  is  for  the  wealhy  ma,n,  a.nd  fre- !  ^pP'^'- 


eharliips,  and  .supplying  the  nerds  of.  duetion  would  be  insufficient.  1heie 
thosi'  instiliition.g  dependent  on  Ihr'was  .ilwa.vs  a  ileficit.  'I'bis  meant 


qurii'tly  more  important,  for  the  for-]  Honest  and  Inlelllgenf  H 
mer  as  he  v^ery  often  has  no  other  j  As  lif  '  assurance  is  prima 
resourees.  investment,  to  provide  foo  l,  , 

Most  men  have  ambitions.  The  i  and  shelter  for  the  client's 
value  of  the  program  is  rendered !  ones,  I  am  omitting  businc-; 
more  evident  in  surh  instances  as  it  I  ests.  Not  evervbodv  is  ui  b 


e  ti-jtliat  foreign  coal  was  importcfl  and 
i  prices  v.ere  high.  But  in  IfCT  Francr 
n.anaged  to  extract  enough  coa’ 


Honest  and  Intelligent  Help.  n.anaged  to  extract  enough  eoa’ 
As  lif  '  assurance  is  primarllv  an  i  'he  coal  of  the  Sarre)  tr 

vestment  to  provide  foo  l,  elothing  I '  Nevertlmlrs  : 


Piter  for  the  client's  loved  ' U"'PPP""  I'fodurers  wm- 

am  omitting  business  inter- !  "’P-''  "i^P'^duce, 

Not  evervbodv  is  m  business,  i  p'’*'’  "’p  ‘■'  P'lPb  market  an  uddition 


j  will  place  before  the  client  a  clear  j  Provision  for  this  purpose  .should  he  j  I .'i.ttf'O.oon  tnu.s. 

Ij  pieture  of  wha't  he  would  like  to  do  made  under  a,  .separate  policy.  j  be  eoal  sti-lke  In  Orcal  Britain 

I  for  his  loved  ones,  and  it  enables,  The  I.ife  Underwriters'  As.soeia- ]  (-•''’p  ■*  tremendous  stimulus  to  rnn 
I  him.  if  necessary,  to  gradually  build  ;  lion  of  Canada  has  seen  fii  to  obtain  I  •inental  prodiirtion.  For  Fngland 
'according  to  the  program  as  his  earn- 1  from  the  ftominion  Ckivernnienf  tbei"'*  consequnneos  of  that  strike  are 
.  iug  power  increases.  |  right  to  grant  a  degree  called  char- '  ri"*  .'pI  finished.  When  the  strike 

I  No  man  who  has  bought  polleles  j  tercil  t.ife  Underwriter.  An  indivtd- . "ver  the  enuntries  which  had  in 
j  at  different  times  from  different  '  nal  agent  of  a  life  insurance  com- !  '  rPi'^prl  their  output  did  not  slacken 
j  agents  and  different  companies,  nf  pany  in  order  to  obta.in  (hie.  degree  tbeir  efforts.  Aecordingly  there  is 
'various  denominations  and  plans,  niiist  irive  been  a  memtier  nf  the  •' eii where  a  rnnsiderablr  exeess 
rail  have  a  clear  conception  of  ex-  I.ife  Undrrwrilers'  Assoc  iation  in  .  and  It  is  not  unnatural  that  larious 
actly  what  his  life  assurance  will  do  good  standing  for  three  ciuiserntive  i  l  ountrle.s  should  try  to  send  their 
.  for  him  without  a.  clear  cut  and  welll  years.  He  must  have  the  .-ipproval  i  eoal  into  Uranec^.  Urance  has  always 
!  defined  program.  of  the  pre.sident  and  .  ecrrlar.v  of  imported  eoal.  /  Unreigners  rannot 


c/Canada 

A  Special  Extra  Dividend  of  $700,000.00  will  be 
distributed  by  the  company  this  year  in  addition  to 
the  regular  dividend  approximating  $3,800,000.00. 


No  More  Hapbazani  Bii.ilag,  ""p  '"'i'npb  a.ssormi.on. 

,  ,  .  •  ^imusl.  bo  ;ipprovod  nnrl  rrconin 

Ihe  day  of  haphazard  buying  of  ,,,.  manager  of  hi.^ 


i.s  past,  and  the  life 


of  the  pre.sident  and  .'  ccrrtar.v  of  imported  eoal.  /  Uoreigners  rannot 
the  local  branch  assoriition.  He  consgnt  to  Io.se  the  French  markei. 
must,  be  approved  and  rreommended  They  are  ready  to  sell  cheaply.  More- 
icy  the  tcraneh  manager  of  Ins  com-  <i\er.  France  is  in  the  centre  of  tlie| 
p.'ju.i'.  After  these  formaiitirs  and  coal  prodiirtion  Ihe  eoai  production 
the  payment  of  an  examination  fee  ;  of  tingland.  of  Belgium,  of  (iermaiiv.  ' 


,  ..  ,  .,,  ,  J  '''o.'-  on, -I  iiiv^e  mi  main  ICS  anci  inai  prooiieiinn  l 

underwnter  who  will  giv^e  a  good  L^e  payment  of  an  examination  fee  :  of  Fngland.  of  Bel 
portion  of  his  time  and  bought  m  I  ,,.,ve  been  complied  with,  he  is  fo,-,-- i  , 


preparing  programs  for  his  clients  ^  comprehensive  a.nd  ' 

will  most  cerlaiuly  create  for  bini- j  examination  which  ha,;-  (oi 

.sell  that  greates.(  of  all  assets-  -the  L,,,  „  j,,,  fundamentals  of  life  in- I 


goodwill  of  hh;  satisfied  I'lient.'- 


suranee,  with  the  praetiee  of  .'-ales- 


TORONTO 


WINNIPEG 


Reroveriiig  l.osi  MiirkeN. 

For  Fngl.ind  it  is  highl.v  impnr-j 
tant  to  recover  the  lost  mark.''ts.  j 
Belgium  with  its  low  currency  is  fav-  j 


VANCOUVER 


I  Another  great  advantage  of  pro-  n.^nship  of  life  imsuranee  and’  with  mod  for  exportation  purposes  Go. 
i  grams  in  life  assurance  is  (hat  i  the  ethics  hislorv  ind  law  nf  hi.-  "  .P'" 

:  places  dearly  before  the  elient  the  hotinels  '  P"«''f'ntrated  its  eoal  nrgam 


WEAVER -Welsh  has  no 
Equal  for  Quality 

Every  ton  of  WEAVER-WcIsh  Coni  is  broken,  sized  and  screened 
in  oor  own  plant  at  Point  aux  Trembles.  This  modern  colliery 
breaker  is  tbs  only  one  of  its  kind  In  Canada,  No  other  coal  receives 
such  perfect  preparation.  That’s  why  wc  say  WEAVER-Welsh 
has  no  equal  for  quality. 

Main  Main 

4224  4224 

F.P.  Weaver  Coal  Co.,  Limited,  146  Notre  Dame  St.  W. 


I  value  of  the  estate  which  he  ks  creat-  ,i,,p,„,„.,ied  hv  such 

ling  for  him.sdf  by  )nve.»t;ng  bissay-  individual  with  a  propo’sal  to 
|inss  in  life  assurance  as  represen  -  draw  up  a  program,  to  submit  an  in- 
ed  by  the,  ever-lncreasing  cash  val-  suranee  will  nr  to  make  a  survey  nf 

LIES.  rvp.t't  *11 ''V'  lifrt  in  ..-11  f,i  II /«rx  i.-. 


tnu  .n.-  siiraiirc  will  or  to  inakr  a  siirvov  n\ 

,  .  ,  ,,,  ,  exiKt  ng  life  in.surance  policies,  he 

from  his  program  ho  w  II  learn  need  have  no  fear  hut  that  he  will 
at  life  asKinunce  IS  no  longer  a  receive  an  honest  opinion,  intelligent 


/;afions  and  tho  Kohirnsyndicat  ar-, 
approached  hy  such  janges  prices  according  to  the  con-' 
individual  with  a  propo.sal  lo  ,,i,jons  of  the  market.  ft  is  also  to 

aw  up  a  program,  to  submit  an  in-  remarked  th:it  some  of  the  French 
ranee  will  or  to  make  a  survey  of  provinres  find  it  eheaper  lo  l.ixe  ' 
i«1  ng  life  insuranee  polieics,  he  sea-transported  eoal  ratlieri 

s"  f '■  than  French  coal  sent  hy  railway,  j 

I  "die-to-win"  proposition  as  w  as  the  help  and  servU-e  mnl'*w|Vl  *he*^a -sM*  I’riees  Iiad  risen  for  some  year.si 
I  !'-co  '’"f  .u""''  P'in’ha’se  of  new  insurance  bo  'iuse  of  exceptional  cin  umstanc.^s, ; 

l.jS3.  but  rather  one  of  the  sounde.st  if  it  is  ,onoi,-,a  'bus  (he  nortlipru  mines  ot  !■  ranee 

jand  most  profitable  of  inve.stments  h  s’prngram  or  to  provide  the  neces-  I 

!  guaranteeing  the  value  of  his  ulti-  ...arv  protectiop  fo,-  those  near  and  restored.  Then' 

;  mati'  estate  in  ease  of  premature  fjf,;,r  pi  pj,,,  the  diminution  of  hours  of  labor  di- 

I  death.  _ '  _  _ _  minlshed  the  output  hut  soon  the 

1  'Ihe  cash  values,  so  forcildy  iva-hi.- 4  vi.-n  r<i  1  ■  ni  ti>i  v  j  men  learned  to  jirodnce  as  miicli  ini 
;  brought  home  to  him  by  the  nuKlern  1  'l,  HI  fill.  |  p  ,.j.  tj,-„p  .\gaiii  the  occupation  of| 

:  innovation  of  Ihe.  present  day  life  Ottawa.  —  .\n  im-rease  of  Hr;  in  tlie  Ruhr  pre'cnted  ihe  norma)  ex-  ; 

I  underwriter  in  surveving  the  elieufs  the  output  of  coal  frotm  t'anadian  ploitalion.  Finan.v,  the  British  strike 
j  a.-^surance  estate,  will  bring  to  the  mines  during  the  fir.  I  fiiiarler  of  caiisrd  a  shortage  on  the  interna- 
[rlient  that  "peace  of  mind  '  whieh  Hi2S  brought  the  out)>ut  for  the  per-  i;ii;a1  market.  Now  th.-'se  causes 
[only  freedom  from  financial  worry  ind  to  l.l!iS..r,til  loim.  .-i.s  agaiiiMt  4..'’.(5;’.-  Pave  disappeared,  production  has 
,  can  bring,  .a-s  he  will  then  learn  .'5(14  ton.s  for  Ihe  enrre  ponding  qnar-  hern  aeeelerated.  eoal  is  abnndanl. 
from  ills  pnigram  that  his  life  assur-  ter  in  I!t27.  .Nova  Sroii-a  a-n’il  New  and  accordinglv  must  become  clie.ap. 
.mee  estate  is  there  to  provide,  for  |  Brupswivk  lonnages  wei  e  lowe''.  hut 
him  in  his  o.Id  age,  should  he  live  I  Sa,skatohewan,  .•\Iheri;i  and  Brilisli 
iintil  the  sunset  of.  life  alone,  or|('o!nmhia  all  reported  greater  oiit- 
wit.h  the  partner  who  has  sh.ared  Ills:  puts  than  during  t!ic  fir.st  three 
triumphs  and  riwa.ppointments  in  months  of  1927. 


Hume  Cronyn 

President 


The  Canada  National 
Fire  Insurance 

Company 

Head  Office:  WINMI’E:(;.  (  .111. 
Tatol  As.scts:  S2,92S,.i,i7.62 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

it'rrvral  .Icrrir v.  Mfwtrral 


W.  H.  Somerville 

General  Manager 


Why  You 
Should  T-  v  / 

Insurance  Stocks 

\o.  -2 

i'lie  men  nho  hcIccI  Ihe 
iinestmciit>.  far  hiMiraiiee 
i’oiiipnnics  are  evperieneed 
ill  I'iiuincinl  iiiid  hiisines'. 
iiffiiirs  tind  lune  access  to 
I'aets  and  figures  not  avail- 
able  (o  the  orilinar.v  in- 
vevtor. 

All.  si'JT 

Thelnsurance  Investments 

I  IMI  lU* 

fa •<11  ranee.  Bank  and  Trust 
('om|ian.i  .Stocks 

:!t7  fta.i  .street,  I'oroalo  ‘2,  Out. 


|!ii;a1  m.nrket.  Now  (h<’'SP  eaiises 
have  disappeared,  production  hasj 


lll'.l  HIID  I- 1, HI  II  I.VIOIIT.s.  I  .. J-  .street,  I'oroalo ‘2,  Out.  I 

exports  ol  flour  from  this  porl  for  |  1 1 

Ihe  lear  to  date  .inioiml  to  more  *1^^— ■>? 
than  one  million  barrels,  and  nearl.i  — — — — — — — tt— — —  .. 

reaching  the  tot.il  export  of  the  full  loral  will  far  exceed  any  previous 
K'iir  1927.  II  i;-  believed  the  1!i2S  movement. 


Message  of  Magna  Charta  Day  I 

Carried  to  Nations  of  World 


HOTELS  -  TELEGRAPHS' STEAMSHIPS 


Business  men  use  the  Canadian  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 

CANADIAN  PACIFIC 


The  ELIAS  ROGERS  CO.  LTD. 

ALFRED  EOGERS.  President 


Canaria  Cement  Bldg. 
Monlr4-ai 

General  Assurance  Bldg. 

Toronto 

}*The  Best  the 
Mines  Produce^* 


yt.  I'aul,  Minn  .  -Magna  I'harta 
Day  celebration'-  this  year,  (Irssigned 
to  reach  the  Fnglish-spraklng  peo- 
pl^^-.  of  the  world,  cover  larger  ter- 
i  ritoric.-^  than  at  any  time  since  their 
!  inception  more  than  29  year.s  ago. 
i  AVith  .Magna  Uharta  a«  the  basic 
,  idea  about  which  might  gather  (11 
i  mutual  understanding  and  fellow- 
1  ship  the  people  of  the  seven  FnB- 
j  li.eh-rpeaking  n.-iUoii,-.  .1.  \V.  Mamll 
I  ton  of  Ihf:-  city,  founder-re, ?ret.ary  of 
i  the  Tnetniatinnat  Magna  i'harta  Pay 
;  Asimetation.  poini.s  out  in  a  recent 
irirciilar  that  I rerhenidour,  influence 
j  for  vorld  peace  restH  In  the  general 
observance  of  .Mine  15  as  an  Inter 
1  dependence  L>ay  rommemorating 
I  common  liberties,  common  legal  .-ys- 
,  terns  and  common  obltgat.ion.s  to  one 
I  another  and  to  the  world. 

!  Doeiiment,  Adapted  In  121.5. 

'  The  ohrervanee  of  Magna  i'harta 
I  l.iay,  this  year,  mark.s  the  seven 
hundred  and  thirteenth  anniversary 
I  of  that,  notaihle  document  to  which 
rresident  <  oolidge  ha.s  referred  as 
‘‘the  baeh)En“ound  of  all  that  we 
have." 

In  the  a.ssoeiaUon's  circular,  the 
meaning  of  (he  Great  charter  is 
given  in  part  as  follows;  "That  there 
'shall  be  a  government  of  law  and! 
*  not  a  govemmeln  of  force.  It  is  an 
age-long  effort  lo  turn  the  nations 
!  from  war  to  law.  When  it  is  aeeoin- 
'  plished.  no)  alone  the  seven  nations, 
j  hut  the  nations  of  (lie  world  will 
celebrate  tho  granting  of  .Magna 
I  Charta  as  the  poMtiMl)  event,  of  all 

hkstoo'-" 

The  objective  toward  which  the 
movement  is  tend'ng  is  the  gencraJ 


the  isiianre  of  prnc.lem.atinns  calling' 
for  11-  oliservani'c  by  the  President! 
of  the  Fnitcd  .ytat'v .  governors  of 
stat-s  and  provinci';-.,  mayors  of  ! 
I'ilic''  and  the  i;- '-nance  of  a  Roya!  . 
I  Proclamation  in  Gre;ii,  Brita  n./  ■ 

^  FrieiHlsItip  and  (.mnl  Will,  \ 

;  In  its  behalf  prochuna.timis  have  I 
I  hern  i.s:sued  by  the  Governors  of  \'ir- I 
gioia,  Colorado  and  .Arkansas,  by  the  | 
1  Mayor,  of  Wan  Franciseo.  A'aneou- 1 
ver.  anil  M'innipeg.  while  state  and  | 

I  provTicial  ednca(ion;iI.  fin.incial  j 
i  and  transport, 'ition  bodies  have  dis  1 
trthuted  thour-  inds  of  leaflets  ex-  : 

;  plaining  the  motives  .and  alms  of  the  j 
'  Intrrnatfonal  Maana  I  'hirta  Day  As  ' 

.  .‘■oeiation.  and  rhurches  and  Sunday; 

:  schools  in  may  localities  through-  | 
j  out  (he  seven  nations  are  prepar-j 
j  ing  to  set  as  ide  the  third  Sunday  in  ' 

!  .tune  for  Magna  Charta  rdvservanres.  | 
It  is  said  th.at  the  growth  nf  the; 
movement  has  been  so  .great  that  a  | 

I  complete  renrgani/sit.'on  i.s  under 
I  w  a.v  whieh  will  provide  an  executive  I 
'Chairman  and  staff  for  each  of  the, 

'  seven  nations;.  j 

Tlie  Inlerual'nnal  .Magna  Ch.arta 
I  D.ny  .As.soeintion  was  founded  and 
!  financed  l>y  .Americans,  the  eireulsii'j 
'points  out.  and  is  offered  to  other; 
Fnglish-speaking  iialtons  in  trken 
of  eoriMal  friendship  .'ind  goo'dwill.' 

It  is  not  propo.ied  that  Magna  | 
Cliarta  Pay  sh.i.ll  he  rons'sldered  a  le- 1 
gal  holidiiy,  but  that  It  be  a  day  set  [ 
aside  for  eonsideralion  of  the  mu-: 
tual  points  of  contact  >among  the  I 
English-speaking  peoples  in  Great ; 
Britain  .•ind  Irelsind.  Canada.  Nep  -  j 
foundland.  Au«tralia.  South  Africa. 


MfTNICIPAL  THEATRE.  R|0  DE  JANEIRO,  BRA^II  . 

Rio,  the  incomparable  city  .  .  .  heauttful,  luxurxnus  .  .  . 
a  city  of  splendid  tree-lined  avenues  and  magnificent 
buildings,  not  the  least  of  which  is  the  stately 
Municipal  Theatre. 

AS  in  Rio,  so  throughout  the  length 
and  breadth  of  Brazil,  land  of  romantic 
interest,  land  of  great  natural  beauty,  has 
spread  the  fame  of 

HIRAM  WALKER  &  SONS  Limited 

bnmtvcmr  and  hiad  office  ,  walkerville.  canaoa 
ESTABLISHED  1858 

n'rita  to  our  Montreal  OfRee,  S17  Phillips  Sg.,  for  one 
of  our  FREE  PATENT  WALL  BOTTLE-OPENERS 


By  A^intmcnt 
To  Hts  Majesty 
Kino  Gec««C  V 


CANADIAN fim” 

woildoyep 
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Plan  is  Well  Founded  in  That  It  out  thoir  ag:reempnts. 
Will  Give  Service  at  Rates! ‘his  class  of  borrower 
_  -  _  n  •  n  •  1 '  take  his  own  time  m  r 

Below  Those  Now  Being  Paid  ;  __  J  rpsent  heine  re 


1“  “  I  branches  in  the  T'nited  Stale.'.,  five  1 

NEWS  OF  BANKING  MONEY  AND  EXCHANGE 

— -  — '  '  .  Ill  —  I . ..  I  .  I  ■  . .  I-  ;  dies  it  Is  rep"esf'rite'I  b.v  B.^r{'l.^.\s 

nafflf  I  A  AM  AI  AM  I  operating:  the  department,  the  This  feature  seems  to  have  been  iBank  (Dominion  Colonial  and  Cvc.- i 
\M|  Al  I  I  liniV  I'l  Alw  cost  of  overhead  expense  must  be  i  borrowed  from  the  Scottish  cash!  sens),  in  which  an  Intere.st  is  owne.l  • 
^e*'****^*^  “wXBis  1  unss  properlv  apportioned.  credit  system,  which  works  .«^o  well '  b.v  the  Bank  of  Montreal  The  ttosa.l 

TM  II  C  IMlIAIUrC  i  Taken  altogether  it  looks  like  a  in  that  country.  It  applies  usually  Bank  of  Can.nda  I'a.-  a  Stanch  in  the 
111  U  ^  HlVIfLlKu  j  well  considered  plan,  which  should  I  only  to  business  accounts,  but  the;  United  States.  60  branches  in  Cuba.; 
V*  V  f  f  I  benefit  to  the  class  of  I  principle  Is  the  same.  Under  the  i  23  in  Central  and  South  America.  12  | 

|||AIT|7D  IM'I’rDUCX  ‘^rrowers  for  which  it  is  Intended.  I  cash  credit  system  a  dealer  is  ;  in  the  British  West  Indies,  six  in  the  ; 
|]II||1|3K  IIiI|j|\|jOI  itisofeourse  an  experiment  as  yet.  I  granted  a  credit  for  a  definite  I  Dominican  Republic,  five  in  \cw- 

and  the  terms  as  to  interest  charges  |  amount  to  be  availed  of  b.v  wa.v  of  I  foundland,  three  in  Uoi-to  Rico,  three  j 
_■  _  _  ,  .  J  1  and  repayment  are  necessarily  based  I  overdraft.  The  terms  are  that  the  Jn  Haiti,  two  in  Guadeloupe,  .and  one 

Propossl  For  Loans  to  Salarwa  !  on  theory  rather  fhan  practice.  T.ater  !  dealer  must  deposit  all  his  re- 1  in  cju’h  of  the  following  countries; 
Men  Means  9  or  10  !  if  it  proves  successful  the  terms  will  ceipls,  and  pay  his  accounts  by  nance  (Paris).  Sp<nin  and  Martini- 

Pep  Cent  doubt  be  adjusted  to  suit  the  con- ;  cheque,  so  that  the  guarantors  and  ;  due.  The  Canadian  Bank  of  Coiii- 

'  ditions  found  to  exist,  when  the  the  bank  can  tell  the  volume  of !  merce  has  four  branches  in  the  i 
pvcirir  cuADVC  operation  long ;  turnover  in  the  account.  Interest !  United  States,  two  in  .Newfoundland 

DEFtATlNVj  UJAN  srlAKNo .  determine  from  actual  ex- :  is  charged  at  current  rates  on  the  '  und  one^  respectively,  in  B.arbadoK, 

perience  how  the  borrowers  carry .  daily  credit  balance,  and  n  charge  Brazil,  (’’uba.  Jamaica.  Mexico.  ^  St. 
out  their  agreements.  As  a  rule,  i  is  made  in  addition  for  the  service  ,  Uierre  et  Miquelon  and  Trinidad.  Plic 


1  theory  r.ather  fhan  practice.  T.ater  :  dealer  must  deposit  all  his  re- , ‘U  c.un  ot  me  lo.'iowmg  countiie.s. 
it  proves  successful  the  terms  will  I  ceipts,  and  pay  his  accounts  by  1“  nance  (Paris).  Spain  and  Martinl- 
1  doubt  be  adjusted  to  suit  the  con- ;  cheque,  so  that  the  guarantors  and  ;  Que.  The  Canadian  Bank  of  Coiii- 
tions  found  to  exist,  when  the  the  bank  can  tell  the  volume  ot !  merce  has  four  branches  in  the 


As  a  rule. 


nr  A.  n.  barkkr 

Manaaer  Toronto  t'lrnrlnK  IIou«r, 


guarantors  who  will  he  called  upon  :  The  definite  terms  under  which :  P'*‘’Uc  and  two  in  Porto  Rico.  I  he 
to  meet  the  debt  if  the  borrower  does  •  these  credits  are  granted  is  by  Dominion  Bank  has  a  branch  in  the 


The  press  comments  ^n  th^e  probably  ensure  prompt- ’  man.v  believed  to  be  one  of  the  main  Un“®fl  States,  and  the  Ban(|uc  (  an.i- 

for  making  loans  to  salaried  ness  in  this  respect.  In  anv  event.  1  reasons  for  the  success  of  the  Scot-  Xationale,  which  is  not  repic- 

and  women  recently  announced  by  definiteness  of  the  terms  under  '  tish  system,  and  the  definite  terms  ;  sented  in  1  onrion.  has  a  brand' m  P.i- 
the  National  (.  ity  Bank  of  Ne»  or  jjjp  loans  will  be  made  will '  of  the  National  City  Bank  plan  will  !  f's-  ^ 


are  many  and  varied.  Some  are  en¬ 
thusiastic.  others  critical.  , 

In  Canada  it  is  pointed  out  that ! 
the  terms  regarding  interest  are  not : 
so  favorable  as  it  at  first  appears, 
the  rate  being  between  f)  and  10  per; 
cent,  on  the  money  actually  lent,  in¬ 
stead  of  6  per  cent,  as  advertised. 
Also  It  is  stated  that  Canadian 
banks  have  for  years,  in  the  ordin¬ 
ary  course  of  business,  made  loans  ; 
in  moderate  amounts  to  those  of  good 
character,  and  have  made  no  fuss 
over  it.  This  is  quite  true,  but  the 
plan  does  not  refer  to  ordinary  busi- 
ne.ss.  but  deals  with  a  class  of  loan 
which,  from  the  nature  of  their ; 
business  and  the  sources  of  their  j 
supply  of  funds,  banks  everywhere 
do  not  look  on  with  favor.  lx)ans , 
for  business  purposes  to  he  repaid  I 


the  definiteness  o^f  the  terms  under  tish  system,  and  the  definite  terms  |  wonted  in  1  onrion.  has  a  at  anch  m  P.i- 
whieh  the  loans  will  be.  made  will '  of  the  National  City  Bank  plan  will  f's-  . 

preclude  any  misunderstanding  by.  probably  be  a  big  factor  in  its  sue-  .Viding  (  omnierce. 

either  borrower  or  guarantor.  cess.  '  PP  above  survey  of  C  ana-las 

_ : _ . - -  ;  banking  representation,  not  onily  in  ' 

m  *  ;  I/ondon.  but  in  other  international  j 

Canadian  Banks  Flay  Big  iSLnVsmuhALricrt’lrw^^^^^^ 

»  _•  dies.  etc.,  illustrates  the  part  taken 

m  h^tnniT^  i\  ^lutians  Canadian  banks  in  promoting  the 
*  Mft-  All  pP  Dominion's  coin- 

_  jmercial  and  trading  interests 

Unostentatious  But  Effective  Work  in  the  Relationship  of  the  Fin- ' 

^  :  extent,  of  the  whole  British  Lmpire. 

anaal.  Commercial  and  General  Economic  Kelabonsnip  Be-  -j-ije  Dominion  of  Canada  may  im 
tween  the  Dominion  and  the  United  Kingdom — Have  Direct- !  said  to  he  on  the  front  street  of  wotI<: 
ed  Investment  of  Urge  Amounts  of  British  Capital.  i  V 


**  Thank  you 
for  explaining 
so  clearly, 
m  buy  it  ** 

How  easily  sales  are  made  when 
the  salesman  knows  all  about  the 
product — what  it’s  made  of,  how 
it’s  made,  and  what  it  does !  And 
yet  how  often  is  a  clerk  ignorant 
of  the  use  and  value  of  what  he 
tries  to  sell! 


t 


f  9  a 

.TH 


■’■pit* 


n^S.  biu  dTalJ^^; J°a°cTass“’of  7^an  ed  Investment  of  Amounts  o^British  Capital. 

which,  from  the  nature  of  thoir.  kpix,!  'Monnia  ‘ers  of  modern  industry  and  tlic 

business  and  the  '  Brltli.h  correspondent  Th?  Klnnili-lnl  Times  (Caiuidn)  In  The  Flnnnrlnl  North  Atlantic  the  chief  thoroughfare 

supply  of  funds,  banks  everywhere  ^  Times,  i.ondon,  Knginnd.  of  world  commerce.  Canada's  Nortb 

do  not  look  on  with  f3\'Or.  Ivonns ,  ,  ,*  A't.l«3.iiljc  s-Aaborird  *rivinsr  oroDiiil 

for  business  purposes  to  he  repaid  I  I  am  pleased  to  have  the  opnortu-  nial  charter)  bcartog  the  seal  of  to  '^rBriti-h  fries  and  H  '- 

from  the  proceeds  of  business  trans- :  nity  of  pa.ring  tribute  to  the  unosten-  IMlliam  the  Fourth.  The  BanK  of  Eirope  comb in^i  with  if- 

actions  in  the  usual  course.  loans  tatlous  l.ut  none  the  less  effective  I  Montreal  has  been  banker  in  C  a-nada  4  oW-mile  SagHarin-  Anu  r'ea- 
for  productive  purposes  in  fact,  are  work  which  is  being  carried  on  day  :  for  the  Cana^an  (lovemment  since  to  the  Doi  iinion''' 

.t-  _ J  _vj _ .  _ _ liv  dav  in  tlio  HAvftpnnn'pnt  of  IhPilShJ  and  the  Doinlnion  Governn’.ent  .s  maKC  me  lioillinion 


I  Discerning  manufacturers  supply  ^ 
sales  manuals  and  descriptive  book-  I  r 
lets  to  retailers.  Do  you?  ^ 

The  power  of  printed  salesmanship  is 
immeasurably  great. 

Your  printer  can  help  you*  Use  him. 


Howard  Smith  Paper  Mills  Limited 

the 'avowed  ohiect  of  commercial  by  day.  in  tbe  development  of  the  1 1863  and  the  Dominion  Government's  |  10  maKc  me  woiiiinion  •  o  j  e  u  mu  r'  j  d 

bank^  such  ?ofnV  arc  madT  to  sup-  financial,  commercial  and  gene.rol  !  financial  agent  in  Great  Britain  ■'^Ince  ««  Canada  of  H,gh  Grade  Papers 

plemcnt  the  working  capital  of  hor-  economic  relaUon.-^hip  between  the  1893.  The  bank  has  a  paid-up  oa.pi-  marifot,  of  the  hAiool'-  MONTREAL,  CANADA 

rowers,  and  banks  everywhere  wel-  United  Kingdom  and  the  Dominion  of  ,  tal  of  $29.916.7(H).  a  reserve  of  over  ■?wo  i »  thi  nn'-'' 

come  such  .business.  Canada  bv  the  lyindon  branches  of  $39,900,000  and  total  assets  of  over  f  rthcr  Impo;-  .  ^ 

uu.iiii....  .  _  toonr^nnn^  tance  of  Canada s  location  with  res-  I  ■  ""  .1 

Mith  loans  to  salaried  men.  how- .  leading  Canadian  banks.  I  Joncou  .t,.a  /./.nr. 

ever,  tlu>  case  is  entirely  different.:  It  has  been  my  pririlegc  to  gain'  The  Canadian  B:ink  of  Commerce 

Thev  are  intended  to  be  repaid  from  '  some  insight  into  the  varied  and  in  j  was  esIablJsiheHl  in  Toronto  in  1867. '  ir„  "Ll..  Vu..  - — _ 

the  amount  the  borrower  can  take  all  cases  highly  u.seful  duties  which  the  same  .vear  as  the  Dominion  ofll”'^®  nignway  me  l  ar  i.a.  r. 

from  his  salary  by  reducing  his  cx-  these  inslitutions  perform  as  a  matter  Canada  was  born.  The  paid-up  ca-pi-  ^  Pliysienl  1  osirion.  there,  is  probably  no  other  country  abroad,  is  the  remarkable  growth  of  centralised  system  of  the  I' 

penditure  on  his  "personal  require-  of  daily  routine.  Even  emigration  ta-1  is  $20,000,000.  reserve  $20,000,000'  Under  prescnt-d.ay  conditions  the  in  the  world  where  domcslic  enter- riourist  and  .general  business  traffic  States. 

nients,  and  because  of  this  repay-  comes  under  their  benign  s^ay.  and  and  total  assets  over  $'550.000.0(i0.  j  ph.v.sicrai  position  of  C:uiad:t  com- :  prise  is  more  strongly  reinforccrl  by '  to  the  Dominion.  While  exact  comparisons  v. 

iiient  will  be  slow.  '  many  a  prospective  settler  lias  bene-:  When  the  Canadian  Bank  of  Com-|mands  a  sihort  route  to  the  financial  :  outside  capital  and  initiative  ready  Perha-ps  the  most  distinctive  fca-  other  countries  are  difficult,  it  Is 

Small  Borrowers  I’rohlem  fi'te.i  from  the  material  assistance  i  merce  absorbed  the  Bank  of  British  i  centres  of  both  the  Old  World  and  |  to  apply  itself  to  the  development  of  ture  of  the  Canadian  hanking  system  doubtful  if  there  is  any  in  which 

.  .  *  anil  helpful  advice  rendered  by  the ’Columbia  in  1901,  it  automatically  i  the  New  World.  .Not  only  does  it  ;  forcst.s.  mineral  areas,  water  powers  :  as  it  exists  to-day  is  the  branch  banking  facilities  have  been  brought 

Business  of  this  nature  is  not  con-  Qf  ihes*.  Canadian  banks  in  entered  I/ondon  banking,  as  the  latter  afford  prompt  acce.ss  to  ample  sour-  '  and  other  basic  rcsoftrcc.s,  and  bank-  f  bore  i.s  a  branch  bank  in  tlie  j  nearer  to  all  classes  than  in  Canada, 

sidered  good  banking,  and  ‘•orrowers  Investors  desirou.-  of  oh- ;  bank  had  a  branch  in  I/ondon.  T’nis  ■  ces  of  caipita.l  for  all  sound  or  iiromi.s-  equally  alert  to  enter  any  phase  of  Dominion  for  every  2,.S0.>  iniiabitant.-, '  With  these  and  the  ever-lengthening 

whose  only  resource  is  their  salaries  authoritative  and  disinterest-  old  Bank  of  Briti.sh  Colu-nibia.  as  will  ing  purposes — it  virtua.lly  guarantoe.s  'the  manufacturing  or  mercantile  ' — and  for  a  country  such  a.s  Canada,  '  chain  of  branch  banks  abroad,  the 

must  therefore  borrow  when  neces-  infnrnialion  and  advice  relative  to  still  be  remembered  by  many,  was  ,  that  no  reai  opportunity  for  business  M'icld.  i  vast  in  area  and  with  a  sniaill  -popu- '  domes.tlc  and  foreign  colleotion  ser- 

sary  from  private  mone.v  lenders.  opporttmlties  for  activel.i-  identified  with  the  original  exipansion  within  llie  Dominion  cm  .^^lother  factor  in  C.inada's  econ- '  lation.  the  plan  has  proved  a  good!  vice,  foreign  exchange  and  rredit  to- 

A  certain  type  of  private  money  jjip  pi-, (.jns  of  money  in  the  niimerou>  .  development  of  Britisli  i  olunibia  j  long  csciape  attention,  let  alone  suffer  ;  omic  development  and  expansion  of ;  one.  .A  result  of  the  growth  of !  formation  service,  and  general  facl- 

lenderbas  a  bad  name,  and  while  it  „f  pp,terp,-i(;o  Vhich  a  big  conn-  mine.-.  .Mining  in  Canada  first  as-  neglect.  Canadian  opportunities  are  ,  national  revenue  and  one  that  simi- j  branch  banks  hn,s  been  the  partially  j  lilies,  the  Canadian  banks  may  justly 

may  be  fully  deserved  he  is  after  all  making  offers:  nianii- !  stimed  a  po.sition  of  importance  when  subject  to  continuous  and  .'^eareliliri:  larly  involves  an  increasing  activity  j  ccnt.ralised  system  that  now  obtains  i  claim  equality  with  the  be.st  banking 

largely  the  profluct  of  tbr  system,  fa'ptui-ors  and  others  contcmplatin.g  sold  w;is  discovered  in  the  Ca.ri'noo  scrutiny  by  well-eqtiipiied  Canadian;  in  Canadian  banking  tran.sactions. ' — centralised  as  to  banlr.s  rather ;  seivnccs  prevailing  throughout  the 

which  has  made  no  provision  for  ppp,jjng  pf  branch  factories  or  !  district  of  Briti.sh  Columlda  in  tlie ,  busiincs«  forces.  Rut.  in  addition,  both  in  ilic  Cnited  Kingdom  and'thain  to  districts,  as  in  the  partially  |  two  hemi.spberes. 
any  definite  method  of  supplying  p,(bpi'  establishment.'  in  •'auada;  im-icarly  ‘sixties  The  Bank  of  British! 

credit  except  to  the  business  man  porter-  and  exporters  seeking  for  'olumbia  sent  its  representatives!  ’  '  :  '  ~  — 

for  his  operations.  ^  ^  ^  new  or  extended  connections  or  the '  over  the  famous  trail  leading  into:  ^  ^ 

^  This  system  has  produced  latest  reports  on  trade  conditions-  i  that  region  and  established  branches  |  ■  V  ^  ^ 

loan  shark,  whose  operations  in'^jj  facilities  gladly  and  i  at  Qucsnel.  Barkerville  and  Richvillc.  9 

the  large  centres  have  resulted  in  frepiy  placed  at  their  dispo.tal  of  the  i  In  the  nineties,  when  copper  anil 

much  legislation  with  a  view  to  f''?*  utmost  value.  silver-leaid-zlnc  deposits  were  dcvel- : 


tance  of  Canada's  location  with  res- 
,p  pect  to  the  densely-populated  eoun- 
-  I  tirievs  of  the  Orien't.  an'd  on  the  Em- 1 
.-f  i  pire  Highway  to  the  Far  East. 


nients,  and  because  of  this  repay¬ 
ment  will  be  slow. 

Small  Borrowers  J’roblem. 


nearer  to  all  classc.s  than  in  Canada. 
With  these  and  the  ever-lengthening 
chain  of  branch  banks  abroad,  the 
domestic  and  foreign  colleotion  ser- 


new  or  extended  connection.-  or  the  over  the  famous  trail  leading  into : 
latest  reports  on  trade  condition.-; — j  that  region  and  established  branches  | 
ail  will  find  the  facilities  gladly  and  i  ait  Qucsnel,  Barkerville  and  Richvillc. 


j’ever 


ulating  and  limiting  the  exactions  of 
these  gentry. 

In  New  1'ork  the  ‘'loanshark"  con¬ 
stitutes  a  con.sidcrable  problem,  and 
the  plan  of  the  .National  t'ity  Bank 
is  one  of  the  first  definite  attempts 
to  deal  with  it  from  the  business  in¬ 
stead  of  the  philanthropic  stand¬ 
point.  Briefly  it  i.s  that  the  new 
department  of  the  .National  'ity 
Bank  will  make  loans  to  salaried 


Five  RepresentatiTes.  ‘*®  Kootenay  district,  the 

Of  the  ten  prominent  t.  anadian  Columbia  opened  , 

banks,  five  are  represented  in  Eon-  ' 

don.  These  are  the  Bank  of  Mont-  ’^® 

real.  Canadian  Bank  of  Commerce.  ^  of  bank  olficeij,  left  loionto 

Roval  Bank  of  Canada.  Bank  of  Nova  ^ 

Scotia  and  Dominion  Bank.  They  are  ,  h®,  ‘  : 

members  of  the  British  Overseas  ' ‘P®*/  <lown  the  600-niile  water 
Banks  A.ssociatioii,  which  gives  them  !  ®  Dawson  itj . 

repre.sentation  on  the  British  Bank- L,  f»tt-riaiidnig  event  m 

/.r.'  ,Vc./„-intlnn  fhc  wremier  .a.o,ocia-  I m'Diog  history  was  the  rich 


the  philanthropic  stand- !  ^minion  Bank.  They  arc  , 

Rricflv  it  i.s  that  the  upw  Overseas 

nt  nf  th(»  \uiinnu}  l  itv  Banks  A.'^oCTatioii,  which  pves  tlimi  ; 


mrn  and  women  in  amounts  from  ‘  and  again  roprrson 


S.30  to  $1,000,  upon  suitable  and  suf¬ 
ficient  collateral,  or  upon  the  en¬ 
dorsements  of  two  guarantors.  The 
loans  are  to  be  for  one  year,  and 
the  rate  a  flat  6  per  cent.,  the  in¬ 
terest  on  the  amount  nf  the  loan  for 


The.-e  I, ondon  branches  act  in  , < -anadiau  hauks  took  their 
maiiv  res,pects  as  clearing  house.s  he-  P  f ®®^  ‘h®  jank.s  of  pioneers, 

tween  <  anada.  the  United  Sta‘es.  for  oriires  and  living 


‘Pim 


quarters  as  their  predecessor.^  !,ad 
done  in  the  canliest  days  of  the  Cari¬ 
boo  and  Klondike  camps 

J'lie  Royal  Bank  of  (  '.iniidi,  cstali- : 
lished  in  ^fonlreal  in  1869.  has  a  : 
paid-up  capital  of  $29,!ril.."90.  a  re-  I 


. .  -ii-^  -  in.iio...  .nH  Cniiih  iniprii-'j  uu'aMvis  as  men  preueccssor.s  i.ati 

the  rate  a  flat  6  per  cent,,  the  in-i''®„‘  Isp!  .n-e  est-ihPshed  -ind  Creat  *‘®"®  earliest  da.vs  of  the  Cari- 

terest  on  the  amount  nf  the  loan  for  Fnrone^  Klondike  camps 

<he  full  term  to  be  deducted  when  pvchan^ro^^  P''®  ^oyal  Bank  of  C.inadi,  estah- 

the  loan  is  made.  If  therefore  a  ;  >  J®  ' in  ^fonlreal  in  1869.  has  a 

note  for  .$lon  is  tendered  the  hor-  '.^®  ^P®®'"’'  !,^  !  paid-up  capital  of  $29,!ril..'90  a  re- 

rower  receives  894.  This  melhod  of  nSr^wher"  th^v  are  repre-ent- h®'"®®  ®f  ■?29,941.590  and  total  assets 

"  i"‘""®^'  'credits  in  connection  with  the  ship- i  I"  lh«*  .'larifime  I’nmiKes. 

One  I  ear  ferni.  ment  cf  commodities  from  one  part;  I  he  Bank  of  .Nova  8colia,  cstah- 

Provi.-ion  must  he  made  for  re-  of  the  world  to  another.  They  also  i ''shed  in  18.32.  ranks  nc.xt  to  the  Bank 
payment  of  the  loan  w  ithin  the  year,  undertake  excUVlgo  transactions  of !  pf  Montreal  in  point  of  age.  With 
and  the  tiorrowrr  must  make  vrciilar  every  character  pertaining  to  ordi- ■  head  office  at  Halifa:-.'.  .Nova  Sco- 
paynienis  tif  stated  sums  at  definite  nary  trade  shipments,  in  payment  of  '•'■i.  it  has  taken  a  proniinen"  part  in 
intervals.  I  hese  iiayments  are  securities,  etc.,  the  taking  of  deposits.:"}**^  development  of  f  ar.ada  s,  Mati- 
credited  to  a  .-pecial  account  opened  the  provision  of  facilities  to  fraderr,  j  1'”’®  Provinces.  It  ha.s  .a  paid-up  ca- 


•i.o  development  of  Canada's  Mati- 
time  Provinces.  It  ha.s  a  paid-up  ca- 


for  the  horrnw  er,  and,  on  the  bal-  both  in  Great  Britain  and  over.seas.  i  pi'D*'  of  $10,000,000,  a  reserve  of  $1U.- 
ance  the  bank  pays  interest  at  the,  the  assisting  of  travellers  and  tour- !  and  total  assets  of  $253,000,- 

rate  of  3  per  rent.  Worked  out  on  ists,  and  in  the  various  ramitication.s  j 

the  hasi.s  of  interest  on  the  sum  hor-  of  hanking  in  general.  Dominion  Bank  wa.s  establish- 


rowrri  it  will  bo  found  that  tho  ac-  Prior  lo  the  war  when  money  was  i  i  oronio  :n  J871.  It  has  a  paid- 

tiiai  rate  paid  by  the  borrower  is  be-  flowing  from  Great  Britain  to"  (■an-!"'P  capital  of  $6.Ot8),fl0O,  n  ro.serva  of 
tween  9  and  in  per  cent.  This  ada.  cither  through  piib'ic  flotations  |  ■9'n'l  ‘oU*’!  as-sct.s  of  over 

.seems  high  liut  it  b-  doubtful  if  it  or  p;dvate  invesinienls.  the  Canadian  |  ■^'  lO.onn.OOO, 

could  be  done  for  less,  and  in  an.v  lianks  in  I.oivcJoii  wcic  naturally  a;  ‘  Iihac  icfcrred  to  the  (  anadian 

event  i.s  a  far  lower  charge  than  even  !  prominent  f'actor  in  these  financial  |  hanks  in  f/ondon  as  'ncin,g,  in  nnny 

the  most  reasonable  of  the  private  operations  hetw'oen  tiie  two  coun-  T,®^'hcc’ts,  cleairing  houses  heiweeri 

mone.v  lender.-  would  he  satisfied  tries.  .\t  the  pre.seiit  moment,  with  a  Uanada,  the  United  Slates,  Wcot  In- 

wifh.  higher  vic'd  available  on  this  side  of  ^1®'“’  South  Ar.'.erica,  where  they 


Canada,  the  United  Slates.  Wcot  In¬ 
dies  and  South  Ar.-.erica  where  rhev 


d  Ever  Bun^UP  AftA/NlSr  one  of  TMOie  - - -  _ 

FELLOWS  WHO'S  ALWAYS  TDUTINCI  SOME  NEW  'it'OU  RET  MORE  ANO  MORE  SORED  ^S^^EVERV  MINUTE,  AND 
BRAN^F  ALE  FIFxIem  SMOTHER  YAWN  AFTER  YAWN.kNOWINE  THAT  . 

MIMUTES  raving  ABOUT  HIS  LATEST  OlSCOVERV  WHILE—  NOBOOV  IN  THE  WORLD  CAN  TEACH  YOU  ANYTHING  ABOUT  ALE/ 


So  far  a.s  the  hank  is  concerned  the  Atlantic,  quite  a  considerable  1  ^’'®  osla-blislhed.  and  (^real  Briiaiii 
there  is  no  suggestion  that  the  amount  of  i  anadian  money  is  find- j  Euiope.  Their  value  as  su'’!i 
scheme  is  philanthropic.  If  is  a  ing  an  outlet  in  the  British  market,''®*^®  ®®  goosed  by  an  ana!)sis  oi  the 
business  proposition,  and  as  such  and  in  this  connection  the  banks  arc  ' '^®h’ ®^®oI‘tt>o'i  oi  t^aii.'ilian  hanks  in 
must  pay  its  w  ay  and  return  a  pro-  taking  their  part.  tVhilc  this  to  some  I  ^‘h®’'  Part.-  o.  ^llio  world, 
fit.  The  insistence  on  adequate  se-  extent  shows  a  rcver.sal  of  the  money  1  he.  Bank  .i.  .'lontica;!  nas  ’hree 
curify,  or  a  suffieient  guarantee  w  ith  flow,  and  the  spectacular  Pt'c-war  ! 

each  loan,  i.s  a  wise  precaution  movement  has  been  retarded,  British  ^0  AIM  DAMI^IM^ 
against  trouble,  which  i.s  usually  an-  capital  i.s  again  finding  its  way  to  UHfmlH  DlllllVlllU 
no.ying  and  expensive.  The  re-  the  Dominion  to  a  greater  degree;  w  s  r>ww*' 

quirement  of  stated  payments  diir-  than  is  generally  recognized.  This  is  ||M  ^l|AvT| 

ing  the  eurrenc.v  of  the  loan  i.s  a  indicated  by  information  given  to  |  A/ll  1  ilviriv  vv/*ul  j 

protection  to  both  hank  and  guar-  me  by  Canadian  bankers  in  I/Ondon  i  _ _ 

antor,  besides  making  if,  easier  for  and  hy  the  larger  number  of  inquiries  ,  Portland.-Ihirther  growth  iu  the 
lie  -L'’,.  io®®hlcd-  'hej  are  reeenang  Irorii  prospective  banking  movement  on  the  Ta- 

■r'lir  n- v'molf  *  f  1  •'n  n'  v,  bra  cific  t.'oast  was  indicated  recently 

I  hr  pajmrnt  of  only  ?/'f  on  this  1  no  <  anarjinn  banks  in  ii,. 


M  J 


V  p 


they  are  reeeivdng  from  prospective  j  banking  movement  on  the  Fa 

I,  ,  .  cific  t.'oast  wa.s  indicated  recentl; 

The  (  anadian  banks  in  i/ondon  „,i,u  /u_  _ _ .1,.  r\ _ I 


arcumulating  balance  when  the  bank  are  fully  repre.-entalive  of  hanking  in 
has  already  collected  6  per  cent,  on  the  DominiO'n.  Each  has  behind  it 
the  sum  loaned  looks  to  be  unduly  the  hi,gh  traditions  of  a  parent  inst.i- 
in  favor  of  the  hank,  but  there  is  an  tiiticn.  The  Bank  of  Montreal,  .vhich 
expense  incurred  in  recording  these  1  has  for  memhers  of  its  I/ondon  coin- 
items.  which  cannot  be  considered  i mittee  the  Duke  of  Devon.-ihire,  Sir 
pari  of  the  service  eonneefed  with  Hardman  I/Cver,  Mr,  K.  R.  S.  Balfour 
the  loan.  It  costs  just  as  much  to  and  I.ord  Strathcon.a.  was  estatollsh- 
record  a  small  transaction  as  a  large  ed  in  1817.  the  Royal  charter  (which 
one,  and,  in  estimating  the  expenses  superseded  the  bank's  original't'olo- 


Money  and  Exchange 


Currency 


Country 

Normal 

Current 

Value 

P.C.o 

Discoun 

.G.Britain-N.Y.  F'und.s 

$4,86  2-3 

$4.876,h 

.2.3* 

.  “  Can.  hhinds 

$4.86  2-3 

4.SS-'!4 

.36* 

.F’rance  . 

19.3c 

3.9.‘Je 

79.5 

.Belgium  . 

13.90iic 

13.97 

.54* 

.Italy  . 

19.3c 

•"•25?* 

73.0 

..Brazil  . 

32.4c 

12.0(1 

6.30 

.Denmark  . 

26.8c 

26.83 

11.13* 

■  Sweden  . 

26.8c 

26.8.3 

0.18* 

•  Premium. 

F'oreign  exchange  quotations  during  the  past  week  again  displayed 
a  slightly  easier  tone  in  spots.  Sterling  continued  generally  firm  and  in 
good  demand  and  the  Swedish  crow  n  rose  fractionally  to  26.85. 

Canadian  funds  in  New  York  remained  steady  at  7-32  of  1%  dls- 


,  ,  cific  t.'oast  wa.s  indicated  recently 

^  f  h-  with  the  organization  of  the  Oregon 

■'*  Bancorporation  which  has  already 
•J  ♦!  acquired  control  of  several  banking 

H  psr^nt.  iiiNTj-  ,  ...  ,  rt-i- 

lontreal.  .vhich  The  corporation  a p- 

s  I/ondon  com-  is  modeled  alter  tne  West 

)evon-ihire  Sir  *  oast  Bancorporation.  the  .Marine 
R  S  Balfour  Duncorporation,  and  the  Bancitaly 
was  establish-  ■  k  ofporation. 

'barter  (which  newly-formed  Oregon  Bancor- 

original't'olo-  :  poration  had  ■as  a  nucleus  the  Ameri- 

-  \  can  Exchange  Bank  and  the  f/umber- ' 

'  "  ■  I  in  en 's  Trust  <0..  both  of  Portland.; 

'Pho  latest  acquisition  to  he  an- I 
noiinced  is  that  of  the  Central  Ore-! 

(  gon  Bank  at  Bend,  Ore.  It  was  st,af- 
pr  nt  i  deposits  of  the  central  Ore-! 

ni„/./,,',_,  !  Kon  BanlC  on  May  26  were  $l,080.0eo| 

iand  its  total  resources  $1,200,000. 
36'!'  1  ^743,000  of  which  arc  in  liquid  form. 

-  I  According  to  President  Bramwell, 

’54*  I  this  is  the  first  of  several  up-State 
I  banking  institutions  which  arc  cx- ' 
H.30  peeled  to  come  into  the  holding  cor- 1 
(kl3*  I  poration.  | 

11)8*  He  stated  that  he  and  his  asso- 1 

dates  had  decided  on  this  step  he- ! 
lin  displayed  oU  their  conviction  that  the 

^  firm  and  in  requirements  of  modern  banking  ne- 

og  gg  cessltate  amalgamation  of  facilities 

“  ‘  '  ..  and  interegt  if  service  of  the  highest  ' 

or  1,0  diK-  character  ie  to  be  given  to  patrons 


r  ■' 


AND  then  me  SHIFTi  HtS  STRANGLE  HOLD  FROM  YOUR  COAT  LAPEL 
TO  VOUR  ELBOW  AND  DRACJS  YOU  INTO  A  COSY  TAVERN  ANO 
calls  F0«  ’TWO  BLACK  HORSE,  ANt>  MAKE  IT  SNAPPY  " 
WME.M  OF  couRse  - 


BLACK  HORse  fS  YOUR  OWN  PET  PARTICULAR  BRAND  THAT 

YOU'VE  SEEN  OPiNkINe;  for  YEARS  ? -  O'c/'evEP. 

EXPERIENCE  A  BIGGER  .THRILL  THAN  YOU  GET  FROM  THAT 
ADVENTURE  ?  WHY  THE  LA/S  A  STERLING  CITIZEN  ANP  A.FRIENO.' 


just  say— 


die., 

ilease  ”/ 
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NEWS  OF  BANKING  MONEY  AND  EXCHANGE 


RELUCTANCE  TO 
APPLY  BANKING 
TfSTS  TO  BANK 


The  Dilemma  of  IJimi  fishing  Bank 
Profits 


— Anti  the  Way  Out.  . 

n.v  iiAittiot  A.  iii.ni><;KTT. 
In  Mir  Bnnkrrx’  MiiKnxInr. 


invrstisiut/oii.  covering  ii^  years 
shidy.  In  addition  to  pointing  out 


Not  All  LoSoCS  in  the  U.  5.  Ban.ts  j  nrlirh’  vnn  rnmr'lc^  first  prirr  in  Thr  IS'iiil.ris  Mfip'i-inr,  ^ 

Are  in  Small  Ac-  l  rrf;^  fmitrsl  for  m:;?.  Jn'tii's'  »f  uhhli  ir^-rc  \rlliiir  ir.  I.onshii.  prrsl'HU'l  \ 

counts  I  Trust  Compninj  nf  ,V<  it  Ynrl.' ;  t  'r'ili/  H.  //</;, O' a  oorf.  rirr-prrsl'fr'nl  ‘ 

_ _ _ _  ;  f  nloii  'Trust  t'nuipnn/  ut  t'lTnuflo ;  iiu'l  I’urinlf  S.  Ifritit,  prrsirtrut  flihrru  n 

I}ir\l/An>f7  CIV/IAI  I  RAI  ANrt'nl  fiiirl  trust  Cowp'iin/  'of  X'li  (tri'uns.  'thr  author  of  this  artirtr  iti  a 

BtWAKL  ilMALL  BALAnCCO.  finanrioJ  a.irrrtisiua.  U  hrad  of  thr  n'rti  h  uowu 

I  haafc  tirlvcrlisiuri  i:ourcr)i  ichi'.h  brn.rs  Ins  ua>nr. 

New  Yor. — The  coniniittce  on  aii-i  '  ,  .  > 

,  .  .  .  c!  11  rractically  ali  of  the  nations  28.-  an  rfflnency  hasi.s;  upon  iinw  many' 

aly.siH  of  accounts,  houtn  uaKoia  |  financial  institntion.s  are  con- I  depositors  It  has  who  contrihute  to  i 

I/ankoi'S  Association,  has  rendered  a  finned  witli  the  prohlem  of  diinin- i  profits  instead  of  drain  them:  upon; 

( oncise  and  vaiuable  report  of  its  ■  ishing  bank  profit.s.  In  the  larger  j  how  many  depositors  actually  quni- 1 

invrsti"ia/on  covering  ti  year's  centers  many  go  forw'ard  on  the  ify  for  creiHI. 

sindv  '’in  addition  to  noinling  out'"’®"’''"*""’  sfcigth  and.  gank  profit.s  are  diminishing  h-- | 

s  ud>.  In  addition  to  Pomting  our  underwriting  large  plans  ^ause  there  are  not  enough  paying  i 

the  economic  absurdity  of  maintain- j  yjpid  liberal  profits.  Some  customers.  Profits  arc  made  from! 

ing  unprofitable  accounts,  the  com- ,  have  sustained  their  earnings  during  j  jnn„n,crable  small  transactions;  it  I 
mittce  urges  a  closer  analys's,  of  ■  this  unprecedented  era  of  changes  many  more  of  these  tran-| 

larger  accounts,  which  sometime.«  |  h'l^incss  and  social  life  by  discov- 1  tactions  than  formerly  to  make! 
i-evcal  lo'.s'scs  besides  which  those  |  ering  and  developing  new  avenues  j  Many  banks  have  en- 

created  by  the  much  berated  ^.'iO  i  of  profit.  Many  have  interpreted  Ljeavored  to  create  volume  in  a  pro- 
minimum  balance  appear  small  in-  oew  tendencies  with  .such  precision  fitless  way.  Merc  numbers,  regard 
deed.  The  committee  in  fact  ex-  that  they  have  captured  the  variable  igsg  of  their  value  as  profit  earners, 
presses  w'onder  whether  banks  pos-  winds  of  new  opportunity.  has  been  a  major  objective.  Fancy 

sihiy  arc  directing  so  much  attention  T'p  the  majority  of  banks,  the  fin-  pord  seeking  volume  which,  once 
to  small  accounts  that  they  are  over-  nncial  nerve  centers  of  communities  .secured,  would  produce  only  loss, 
looking  serious  losses  on  some  of  the  whether  in  city,  town  or  hamlet,  the  ;  ghould  a  Ford  enter  the  field  of 
larger  ones.  It  goc.A  to  some  trou-  dncstlon  of  diminishing  profits  is  i  hanking  he  would  forthw  ith  inaugu- 
hlo  to  show  how  easy  an  aniysis  of  a  ”till  a  serious  one  pressing  for  so-  j  rate  measures  to  put  more  accounts 
eustomer’s  account,  from  the  stand-  lution.  There  is  no  business  more  i  Qn  a  profitable  footing.  He  would 
point  of  profit  or  loss,  may  be  made.  |  closely  knit  wdth  the  welfare  of  all.  i  apply  the  logic  of  industry  to  the 
'I'wo  simple  forms  arc  submitted  in  ] '’p^e  so  .sensitive  to  the  progress  of  |  business  of  banking, 
the  reptri'l  for  guidanco  of  banks, I  ^^‘^'Slc  nnHs,  as  the  banking  busi- j  panks,  like  every  other  business,! 

and  their  u.“e  is  urged  in  order  to '  !  must  deal  with  the  human  factor,  sol 

determine  whether  a  balance  is  nro-  dant  on  the  stability  of  banks  and  I  .  .  nnint  tn  l.nke  Meeniint  of  what 


determine  whether  a  balance  is  pro¬ 
fitable  or  unprofitable  to  the  institu¬ 
tion. 

As  the  committee  very  sensibly 
points  out,'  says  American  Banker. 


,  ,  ,  .  it  Is  in  point  to  take  account  of  what 

he  question  of  profits  is  of  deep  in- 1  ,  thinking 

terest  to  each  and  every  individual.  conditions 

rrofitlcss  I’rospertt).  I  „  jn  bo  the  effect  of  the  present  day 

To-day  has  been  called  a  time  of  j  accelerated  tempo, 
profitless  prosperity.  The  manu- '  Symbols  of  a  Restless  .4Re. 

l  Here  again  a  single  word  or 


•‘liiinks  havo  but  two  coTnmodiUes  to  I  profitless  prosperity.  The  manu- !  Symbols  of  a  Restless  Age, 

:  ell— credit  and  service,  and  those  ’  facturer.  his  field  invaded  by  new!  u-’  nfr^in  u  cincrin  wnra  m* 
banks  which  fail  to  analyze  their  :  and  strange  competition,  is  faced  ciio-o-nuf  to  hunUrr  -i 

doubtful  accounts  and  to  make  a ;  with  the  necessity  of  finding  new  ®  r  Thl n^hf^^^Meh  m^-ht  am-^ 
reasonable  and  jusitifiable  charge  j  sources  of  revenue  to  replace  those  niifipd  intn  fphanter  Th*p  old  sonc 
against  the  unprofitable  ones,  are  wrested  from  him  in  the  mutations  .he^  Air  could 

overlooking  an  opportunity  of  ma- 1  of  this  bcwilderingly  Inventive  agt  hJ^tfiranh^Jlprf  il 
lerially  increasing  their  income.^,  he  must  retool  his  plant,  or  find  new  j  «Hi?Ph  miU 

.\iiything  that  will  increase  a  hank's  ways  to  cut  costs  and  standardize  ,  ,,JL„  miiHr.na  nf  upw 

-.^(  ome  in  these  times  of  rising  costs  I  operations;  he  must  invent  new  dc- !  ....  ,  I 

»d  lowering  interest  rates  is  cer- ;  vices  to  catch  the  fickle  fancy  of  ^ 

fcy  justifiable  from  every  !  te^cramental  ^  boftom;  j 

There  appears  to  he  a  strange  re- I  The  jobber  is  an  unwilling  wit- !  another”*'\hrnc w^frccdoni  • 

liictance  on  the  part  of  not  a  few  ness  of  shifting  distributive  methods  I  ^  mv^terlps-  -'olfl 

bHnk;s.  according  to  American  Bank-  i  and  of  the  rise  of  formidable  eomne- 


leriaily  increasing  their  income.s.  i  he  must  retool  his  plant,  or  find  new  j  h  riii« 

Anything  that  will  increase  a  hank’s  ways  to  cut  costs  and  standardize  , 

-.^(ome  in  these  times  of  rising  costs  !  operations;  he  must  invent  new  dc- !  I*,”"®.  .... 

»d  lowering  interest  rates  is  cer- ;  vices  to  catch  the  fickle  fancy  of  a  j 

justifiable  from  every  ’black  boti 

.  now  fields  of  opportunity.  .^p-ripc-  isp  IpIpbi  snno-  hit- 


bank;s.  according  to  American  Bank-i  and  of  the  rise  of  formidable  eompe-  ;  nriiA 

er  to  make  any  sort  of  analysis  j  tition.  Hiff  cause  is  common  with  ! 

which  will  dertemine  individual  ac- 1  that  of  the  retailer,  who  finds  it  in- i  *up 

count  profit  and  10S.S.  This  may  |  creasingly  difficult  to  -meet  the  I  ®!?.  L 


ppypTs  of  the  near  au'I  'I'.dant  I'l- 
tiire. 

In  promotional  rxpcn.sc.  ih''  il  ! 
ference  between  the  inav  iniiri  ami 
the' irrediirihle  minimum  i  .I'rly' : '.if 
fires  for  a  dividend.  It  i.'  the  mail, 
of  wisdom  to  view  expen.  '  •  logeihi 
V.  ilh  comprehen.she  plana  inv  piou 
iiig  deeper  into  the  suhsoi!  ai"!  iiini- 
ing  up  new  elements  of  profi'.-..  \n 
liquated  nielhod.s.  iinflMef]  to  iiie  | 
present  tempo,  should  he  as  ruth¬ 
lessly  eharged  off  as  an  iineolleel - 
able  note.  The  hanker  i.s  aflvisin? 
his  perplexed  rlient.s  to  do  preei.icly 
that  thing  in  their  own  htisme  .;~, 

Yew  ,\drrrlNinK  Trehnique. 

.So  this  new  era  whieh  i.s  pij/zling  i 
business  men  and  bankers,  ira'  iitly. 
demand.-  ti  new  adverti.ains  ‘leh- 
niqiie  to  replace  the  style  wlijeh  is 
worn  thread-hare  —  and  i:s  e  i  tainlv  , 
ineffectual.  Much  of  thi.s  advrti.s- 
ing  will  he  the  .answei-  tlie  liankor 
would  give,  did  his  lime  p'-rmit  fo 
people  bringing  fo  hi.s  friendly  desk 
their  problems  of  home  finance  per¬ 
sonal  money  management,  invest¬ 
ment,  and  financial  progres-  gen.  r-  , 
ally.  The  new  style  of  ha'ik  "copy" 
will  be  synchronized  with  the  rapid  | 
tliinking  public  whose  thoiigliis  f'y  j 
with  thr  airplane,  radio  and  automo-  ; 
bile.  As  successful  businc.ss  i.s  mak- 1 
ing  a  study  of  effectual  advertising, 
employing  the  best  coun.sel  to  aid  in 
diagnosing  conditions,  relegating 
timeworn  methods,  so  will  hanks  re¬ 
organize  their  methods  along  mod-  . 
ern  lines,  fitted  to  the  present,  era. 
Indeed,  those  who  read  the  signs  of  ^ 
the  times  arc  already  doing  it.  | 

The  new  bank  advertising  tech¬ 
nique  will  be  largely  dollar-educa-  ' 
tion.  It  wilt  have  a  profound  econ¬ 
omic  influence.  Its  literature,  no 
longer  nicroly  hortatory,  will  be  up-  . 
to-date  text  books  on  personal  fin-  ! 
ance  whieh  will  demonstrate  rather  i 
than  argue  or  exhort.  Fev  hii.siness  j 
efforts  will  be  directed  toward  se-  j 
curing  quality  rather  than  quantity;  j 
and  every  new  account  w  ill  he  met  | 
with  aid  and  guidance  in  rulfilling 
its  possibilities.  Depositors  wid  be  ; 
encouraged  to  think  fundamentally ; 
and  to  act  as  they  think.  The  in-' 
fluence  of  the  bank  will  i)f  extended  ! 
into  the  homes  and  livis  of  deposit- ; 
ors  by  means  of  ably  wriiten  .and! 
practical  literature,  ciiildi-en  wi'l 
be  grounded  and  praetieed  in  tie' 
rudiments  of  money  nianagcnient. 
Unprofitable  depositors  will  he  tar*- 
fully  moulded  into  belter  banking 
habits.  People  will  no  longer  he 
told  they  “ought  to”  save,  and  that 
they  "ought  to”  have  checking  ac¬ 
counts,  but  will  Instead  he  shown 
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how'  to  succeed  fi;ianc:;illy.  'l  ien  human  live.s  what  one  of  their  long- 
the  broad  and  profit.tble  us.;  of  their  esf.  visioned  leaders  urged  -the  fun 
bank  will  follow  as  certainiy  as  daniental  prinriple.s  of  eeonomic  in- 
All  this  will  he  achieved  w hen  ,  dependence  and  pj'.-son.al  financial 
banks  concentrate  on  instilling  in  success.” 


And  there  the  banker  has  his  wa> 
out  of  the  dilemma  of  diminishini, 
hank  profits  by  ereating  more  pay 
ing  rustomers  through  dollar-edu 
cation. 


havo  been  explainable  or  excusable  '  prices  of  his  mall  order,  chain  store  i 
in  a  happy  period  of  the, past,  when  and  cash-and-carry  rivals,  now  ag- ! 

profits  spcmed  to  spring  from  every  gressively  surrounding  and  closing  |  Much,  as  symbols  of  a  reckless, 
operation,  but  the  situation  does  in  on  him.  |  temperamental  age;  the  rc-organi- 

r.ot  warrant  such  negligence  to-day.  The  banker  has  depositor.^  and  I  zatipn  of  modern  thought;  the  c.s- 
When,  as  has  been  shown  by  a  borrowers  among  them  all;  their  standards;  the 

survey  conducted  by  the  American  I  profits  affect  him;  he  patiently  coun- '  ^  national  pace;  the 

Bankers  Association,  from  &0%  to .  sels  with  them,  at  the  same  time  intensification  of  human  Interests; 
80%  of  bank  checking  accounts  seeking  the  answer  to  his  own  prob-  .  superficial  thinking  of  many; 
nverage  less  that  $50  a  month,  and  1cm  of  profit-making  against  odds.  1  an  indifference  to  the  future.  I.lfc 
that  three-quarters  of  them  amount  If  he  has  any  time  and  resource- '  ^os  become  a  many  ringed  cirrus, 
in  the  aggregate  to  less  than  10%'  fulness  left,  after  discussing  all  day  I  People  are  trying  to  take  in  so  much 
of  total  depostis,  no  further  evi- i  long  hi.s  patrons’  troubles,  problems  '  *-^ot  they  have  eyes  an.l  minds  on 
donee  is  required  to  prove  that  j  and  plans,  he  reviews  the  factor-s  j  but  the  goal  of  financial 

l.ankers  as  a  rule  are  poor  busi-  ;  that  interfere  with  an  iintrammclcd  :  itKlopfndence. 

nns.s  men  vvlien  it  comes  to  conduct- !  development  of  his  own  busine.st.  1  thing  which  remains  un  • 

ing  their  own  affairs,  ft  has  been  the  obstacles  to  bank  profit-making'  changed  is  the  number  of  hours  in 

repeafed  and  reiterated  so  fre-  which  a  kaleidoscopic  era  has  ush-  another,  the  thinking  capa- 

qnentl.v  as  to  have  become  a  tire-  cred  in.  '■'ly  of  the  average  human  heine. 

:  oiiie  truism,  that  .‘-niall  balances'  While  there  are  causes  enough  for  People  have  just  so  much  lime  to  hr 
are  the  ones  using  up  most  of  the!anxiet.v  outside  the  hank  it  is  wise  frivolous  or  serious  minded.  I  he 
cheque  books,  deposit  slips,  ledger !  to  begin  with  a  candid  appraisal  of  .i'lctrler  can  keep  half  a  dozen; 


%ll  li 


sheet.';,  and  furnisliing  employment  ■  those  which  sap  profits  from  with- 
tor  extra  Imokkeeping  and  admin- 'in.  Peculiar,  is  it  not,  that  a  bank 
i.«t.ralion  In  other  word's,  about  i  is  content  to  exti'act  profit  from  the 
8d%  of  tlie  liank's  expense  is  |  transactions  of  a  small  minority  of 


Oranges  in  the  air,  but  the  ordinary  | 
mortal  can  do  but  one  thing  and  d  «j 
it  well;  he  can  have  just  so  many 


cau.“rd  by  checking  accounts  carry-  ,  v'lislomcrs  recorded  on  its  liooks? 
ing  in  thr  aggregate  not  to  exreed  In  the  competitive  struggle  for  vol- 


transactions  of  a  small  minority  of  interests.  He  can  be  hut  one  ; 

.•uslomcrs  recorded  on  its  liooks'’  I'ind  of  a  personality. 

In  the  compefitive  struggle  for  vol-i  of  ♦•’c  present,  the , 

nine,  much  "business'’  is  secured  managers  and  rapitali.sts  ,and  bor-  | 


10%  nf  flic  total  deposits.  This '  ume.  much  "business'’  is  secured  ; '^onagers  and  capitalists  .and  bor- | 
situation  will  cndiii'c  as  long  as  '  which  can  never  bo  pi'oritable---un- I ''0"*'rs  of  to-morrow,  arc  schooled  | 
hankers  assent  to  it.  Init  not  a  mo-  less  something  is  done  to  make  it  so.  an  atmosphere  vastlj'  different  ; 
ment  longer.  That  it  has  existed  so  Is  if  not  also  strange  that  an  enor-  f'’nni  that  in  which  the  suh-stantiai  | 
long  i.s  no  credit  to  tlie  ladminis- !  mous  liirnover  of  accounts  is  com-  'If’POf'ltnrs  and  borrowers  of  to-day  ! 
rrative  ability  of  American  bankers  |  placenfly  tolerated,  as  if  there  were  cr«w  up.  That  portentous  fart  i.s  j 

a.s  a,  whole.  i  nn  remedy  for  it?  The  cost  of  get-  "urth  thinking  about.  One  maj  saj  j 

—  -  •  ting  new  business  run.s  high  and  Hni*  this  is  a  <)uestion  apart,  fro'm  ! 

'rttinil'T  l  comes  out  of  profit.  The  cost  of  do-  hunk  profits.  But  he  should  re- I 

IHIIIIkfN  lAllLlll  I  veloping  businc.ss  already  secured  niemher  that  one  by  one  his  pairon.s  ! 

Vlllill/llLllI  1/lUUlll  is  much  lower.  Vastly  more  is  ex-  Pi's.sing  on,  each  departure  ex-! 

AM  /X  A  ITfXT/XO  pended  b.v  banks  for  getting  volumi  tingiiishing  some  profit.s;  some  are  1 
VAI  Hr  flih  SAVINIA  numbers  of  accounts  than  in  de  'neeting  with  reverses,  and  a  new' 
f/liiUJu  VI  Ufl  T  111 UU I  veloping  profit  for  those  it  already  '’c  cultivated  if  there  is: 

_ i  has.  In  the  average  bank  the  earn-  *"  n  .vicld.  The  time  to  eultivafe  j 

.stwampscott.  Mass.  —  Opportunity '  inKR  of  every  profitable  accoun.  n  crop  is  before  it  matures,  ; 

is  being  empi.K.sized  as  the  motive  ,  maintain  several  unprofitable  ones  I  he  ma.iority  of  bank  accounts  are 
for  saving  among  the  pupils  of  the!l>cfo''c  any  net  profit  is  realized.  making  progress.  Bank  ledgers  , 

public  schools  in  the  United  States  I  Dranbnclis  (o  I'rofif.  Tt™ ' 

according  to  Austin  .McLanahan, ,  In  reviewing  external  conditions  ..ti.aiprVhif  i.ndnHrin^o 
Baltimore,  of  the  National  Associa- '  the  following  come  to  mind:  The  ‘.InLLr.  iL  ^ a"'' iv,  ' 

lion  of  Mutual  Savings  Banks,  in  I  newly  acquired  American  habit  of  ^f.Se  .'Lcum^ 
convention  here.  ,  investing  savings  in  securities;  th-  I’ 5'-  ‘*  ’,'1  ;'ccounl.  \\  h> 

'I'hrifl  is  being  developed  on  a  new  .growth  of  saving  in  the  form  of  life  ‘‘"f'  ignore  the. 


basis,  he  said.  Whereas  saving  insurance;  the  unprecedented  devcl- 
iised  to  lie  advocaled  and  praetieed  !  opment  of  building  and  loan  asso- 
with  solieiludo  for  protection  \  cialions;  the  “larger  interest”  in- 
again.st  possible  future  want  as  the  '  diiceiiirntp  whieli  besiege  deposito- 
principal  urge,  the  thrift  habit  isii's;  employe  and  customer  owner- 
now  heiiig  inculcated  in  the  schools  j  ship  of  stock  in  corporations;  hi.gii- 
on  the  aiipeal  of  developing  self- 1  cr  living  standards  and  miiltipliea- 


eaiise?  •  j 

Frnesf  Klmo  C’alkin.s  said  recent-  j 
ly.  “We  arc  Hviiyg  in  a  world  that  | 
has  liecoinc  almost  fluid  with  plasti-  ! 
city  whieh  suggests  --  nay  com- | 
mands  -  -  ttiat  we  mould  it  In  a  'now  . 
pattern.”  'i'lierc  is  fhe  solution.  The 


on  inc  aiipcai  oi  ocvciupiiig  si-ii-  uviuj;  niamiuriis  ann  millMPliea-  _ j  .  . 

re.spect  and  farsightedness  in  the  tion  of  wants  which  make  .savin.g  in-  ,  w ;  •  ,  r 

(  hilfl.  teaching  him  the  .satisfii'ction  ,  creasingly  difficult;  the  instalment  p'l'':,,  „  ,,nw  n-itVorn  ' 


When  Paper  wa' 
a  Luxury 


‘S3 


the  ehldren,  homes  that  could  not  blem  whifch  tempts  patrons  of  th"  •  nJi*^'' 

nthrw'isc  he  reached  are  coming  un- |  hank  in  the  business  center  to  the  ,iinds  •^t-md 'still  and  M-o  i!ant 
der  the  influence  of  this  instruc-  neighboring  bank;  the  dilemma  of  „  o  d  ^  m  ,  1  "a 

liomil  syrMcm.-  the  farmer  who.se  profits  .and  well-  "VniV.nH 

“I’enple  are  naliirally  cautious  1  being  are  reflected  on  his  local  hank  p',.  ,*pn,n„ifi  /hp’  -.i  •  **'i' ' 

and  suspicious  of  advice  in  the  mat- ;  iind  merchant;  and,  inturn  on  the  f. .  ,  U  hi"  na’tfprn  ’ 

ler  nf  invesfing  money.”  he  said,  |  bunks  in  financial  centers;  the  pre-  ®''  n'^Hern. 

“and  more  so  w'hen  their  capital  is  dicament  of  urban  business  w'hose  (*00101?  Dunn  fo  h undanirnluls. 

limited,  luit  if  only  they  could  be :  earnings,  surplus  and  borrowings  Who  said,  “there  i.s  a  .sininle,  fund 

persuaded  to  eonsiilf  their  lianker  !  have  vital  association  w  ith  bank  amcntal  answer  ,to  every  problem 
heforc  venturing  into  get  rich-quick  lirofits;  motor  transportation  whie.h  lliat  arises  in  your  life?''  'I’hat  qurs- 
.speciiiatinn.  a  vast  amount  of  dis-  '  encourages  the  farm  and  village  de-  lion  has  an  impressive  double  iiieaii-  i 
eouragenient  would  be  avoided  and  positor  to  hank  with  the  larger  dis- !  ing  here.  I'liere  is  one  basic  answer  I 
tlieii  c.ircfnlly  hoarded  savings  tant  institution,  to  the  loss  of  his  !  to  the  live  question  of  hank  profits;  1 
could  he  applieil  to  conservative.  '  i^miill  local  hank;  hand-to-mouth  j  It  i.s  found  by  giving  tlie  fundament- 
safe  iincslmenls  with  wliich  tlie  buying,  which  reduces  credit  de- 1  ai  answer  to  the  question  which; 
hanker  i.s  familiar  because  it  is  his.H'nnd;  periodical  over-supply  of  de- 1  arises  in  every  bunian  life.  “How  | 
husiness  to  know  them  for  the  hank's  '  Poslts  on  which  interest  Is  paid,  ae- j  can  I  become  a  financial  success?”! 
investment.'’  !  eompanied  by  inadequate  demand  I  Profits  are  earned  from  the  tran- 

-  -  — .  and  low  jnlerest  rates.  .sactions  of  fhe  successful.  Ingraft  ' 

S.  L.  Cork  of  Royal  Bank,  important  item  in  the  bill  j  the  fundamentals  of  suercss  and  j 

fl  ;  p  ,L  WmI  particulars  is  general  apathy  and  '  profits  certainly  are  a.ssured.  Teach 

unainnan  ror  me  westj  ignorance  on  the  part  of  the  masses  !  more  people  how  to  think  funda-  I 
AVinnipeg.  --  .S.  I,.  Cork,  w  e.'dcrn  :  ,.nncerning  the  functions  of  banks, !  mentatly  about  their  financial! 
supervisor  of  the  Royal  Bank  of '  t},f,  essentials  of  credit,  and  the!  growth.  That  is  the  beginning  iif  | 
Canaria  was  elecled  chairman  of  the  '  fundamental  principles  of  economic  I  profitalde  banking  relations.  It  is 
western  suli-section  of  the  Cana-  independence  and  per.sonal  financial  I  the  lieginning  of  the  development  of 
dian  Bankers'  association  at  tlie  an- :  anecess.  The  late  William  10.  Knox  |  the  luoflt-paying  customer.  Banks! 
n;jal  meeting.  Me  succeeds  .1.  B.  ,  ,.(,nsjilered  the  last  mimed  so  vital  w'hole-henrtedly  accept  this  prin-l 
Turner,  supervisor  of  the  .Standard  iip  jiuliliely  voiced  the  need  of  a  |  eiple.  but  arc  slojv  to  put  il  intoj 

bank.  F.  1,.  Patton,  assistant  gen-  nutionai  conference  of  ail  classes  to  1  jiraclice.  ; 

eral  manager  of  the  Dominion  bank  draft  a  set  of  principles  upon  which  ,  Banks  which  put  a  high  minimum  j 


SO  completely  is  our  civilization  de* 
pendent  on  paper,  that  it  is  dtfli* 
cult  to  realize  that  once  paper  was  a 
luxury  .  .  .  that  the  weekly  news¬ 
paper,  a  modest  four-page  e£Fort,  was 
passed  from  family  to  family  for  per¬ 
usal  .  .  •  that  books  were  far  more 
scarce  and  costly  than  they  are  today. 

It  is  difficult  to  understand  that  once 
our  paper  industry,  now  one  of  the 
most  important  developments  in  Can¬ 
ada,  was  declared  a  failure  and  that 
vast  quantities  of  pulp*wood  were  ex¬ 
ported,  because  it  was  said  to  be  im¬ 
practicable  to  make  paper  in  Canada. 

Today  Canada  ranks  as  the  foremost 
producer  of  pulp  and  paper  in  the 
world  and  last  year  supplied  other  na¬ 
tions  with  over  ^175,000,000  worth 
of  these  important  commodities. 

Never  in  the  history  of  the  industry 
has  paper  been  so  plentiful  or  so  in¬ 


expensive.  Hundreds  of  new  uses 
have  been  discovered  during  the  pa.st 
quarter  century.  Thus  the  paper¬ 
manufacturing  industry  has  assumed 
a  position  of  national  importance  in 
Canada  ...  a  position  for  which 
hydro-electric  power  and  electrical 
machinery  are  largely  responsible  .  .  . 
and  a  position  which  grows  constantly 
stronger  as  Canada’s  vast  resources  of 
wood  and  water-power  are  being  more 
fully  developed. 

The  pulp  and  paper  industry  is  Can- 
ada’s  largest  user  of  hydro-electric 
power,  requiring  over  700,000  horse¬ 
power.  Thus,  by  the  designing  and 
building  of  apparatus  to  generate, 
transmit  and  utilize  electric  power  for 
paper  mills,  the  Canadian  Genera! 
Electric  Company  has  made  a  very 
considerable  contribution  to  the  pro¬ 
gress  and  success  of  one  of  Canada’s 
leading  industries. 


rral  manuger  of  the  Dominion  'bank 


w  as  oipctcd  vicc-ciiairman  of  thc!(i,f,  nation'.s  tlirlft  ageiiulc.s  coiihl  |  on  checking  accounts  can  possililv 


su*!  section. 

As  a  souvenir  oi  his  years  in  Win-  ^  Verily,  banking  a:  a  profit  iia.s  ils  J  islocracy  of  business  for  profits.  ! 
nipeg,  I'.  Hedicy  Marsh,  western  ],|*ohIenis;  but-cvery  pro’jlom  has  its  !  But  the  masses,  so  called,  cannot  be  ; 
sifperintcndenl  of  the  Bank  ol  To- ^  ..Qlut^jon.  'scorned  by  the  average  bank.  They 

roflto,  w  as  presented  with  a  hand-  in  ti)p  iqgt  analysis,  the  amount  i  arc  the  financial  power  of  the  nu- 1 
son'c  cigarette  ease  b.v  his  associates  ^  jjf  profit  a  liank  makes  ilepends  ;  tion.  A  minute  fraction  of  the  na- ■ 
in  the  asBoelation.  Mr.  .Marsh  la  largely  on  how  much  Us  depositors '  tlon'.s  earners  enjoy  incomes  of  $4.- i 
soon  leaving  for  Toronto  to  assume  j  j^now  about  organizing  their  fin- 1  OOO  or  more.  In  tb6  r«BUinine  1 


concentrate  effoit. 


afford  to  continue  to  look  to  the  ar- 


CANADIAN 
GENERAL  ELECTRIC  Sa 


Vitally  important  in  itself, 
electricity  is  an  indispensable 
factor  in  the  successful 
operation  of  Canada’s  basic 
industries.  Thus,  the  Cana¬ 
dian  General  Electric  Com¬ 
pany,  through  its  many  pro¬ 
ducts  and  services,  enters 
into  almost  every  commercial 
and  industrial  relationship^ 
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OFFER  TO  PROVE 
WATERWORKDEAL 


posal  For  Plant  Replace¬ 
ment 

COST  OF  $12,000,000 


Dividend  Declarations 


DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES,  ETC.  DIVIDEND  NOTICES.  ETC.  DIVIDEND  NOTICES,  ETC. 


CotnpXDy — 

Yearly 

Hate 

DIv.  l)»t# 

UKlarad  Pkymbi# 

Record 

Date 

Paid 

1928 

r«id 

1927 

,  C»n,  Oil . 

. . . .  » 

?  a 

July  I 

June  20 

fi 

fi 

I  Jamaica  P.  S.  pref.  . . . 

7 

I«-  0 

July  3 

June  15 

B’.' 

19 

C.P.R . . 

,  ...  10 

June  SO 

.tune  t 

5 

1  Wabasao  Cottons . 

i...  $4 

f1  q 

July  9 

Jiyie  15 
Jtme  15 

R 

4 

i  T>o.  Bonu# . 

...  $2 

..70c  q 

July  8 

1 

12 

16 

Bank  of  Nova  Scotia ........ 

...  18 

4  f| 

.Tuly  3 

.Tune  1'5 

.  Rrindrain-H#ndcr.on  pref . . 

...  7 

1*4  q 

July  1 

June  1 

7 

Hamilton  U.  The»tr#«  pref . 

...  7 

1*4  q 

Jimn  30 

Mtv  3t 

-I’ 

7 

Dom.  Glass . 

...  7 

1*4  q 

July  2 

.Tune  15 

Do.,  pref  . 

7 

1*4  q 

July  2 

June  1.5 

h'4’ 

. 

Montreal  Trams . 

...  $10 

$2.60 

July  17 

July  d 

7. 70 

ij 

Ciinnds  r#ment  pref . 

...  6'i 

i  ‘S  n 

.Tune  30 

May  31 

'  Standard  Chemical . . 

Sept.  1 

July  31 

!  Nor.  Bakeries . 

...  S'J 

.50r  n 

.lulv  2 

June  Ivt 

i  Shawiniaan  W.  &  P . . . . 

.  ..  $2 

.rOc  q 

July  10 

June  23 

51. 70 

$1.50 

j  Be!)  Telephone  . 

.  .  .  .  T .  .  .  . 

8 

2  q 

Julv  1 

June  23 

« 

fi 

1  National  Breweries  . 

...  $« 

*l  0 

July  2 

June  1 1 

V 

< 

1  r>o..  pref . . . . 

i»4  a 

July  2 

June  15 

5  •  * 

« 

Huron  &  Erie  Mortgage . 

. . .  i 

2  o 

Julv  3 

June  i-i 

fi 

4 

("anada  Truat  Co . 

...  in 

5  S 

.I'llv  .” 

.Tune  1  > 

10 

1  Winnipeg  Electric  pref . 

St.  Maurice  Valley  pref . 

.  -  .  7 

1*4  q 

Jul-,-  1 

.Tune  r 

7 

. . .  7 

1*1  Q 

Julv  ’J 

.Tune  t  » 

5*. 

. 

C algary  Power . 

Can.  (  ar  A  Fdrv.  pref . 

...  '5 

1  *  V  q 

Jidy  2 

June  1.4 

IK. 

1  \  (a) 

7 

1*4  n 

.Tu'.y  to 

.Tunn  26 

5’.t' 

7 

Int.  Utilities  "A” . 

.  .  .  $3.50 

.87'.c. 

July  16 

.lune  JiO  $2.621j 

.3  .70 

Do.,  pref . 

. . .  7 

A'lj.  1 

July  1-7 

-7’t 

4 

Dom.  Stores . 

. . .  $’t 

.75e  q 

July  2 

.Tun-'’  15 

$2.10 

40 

Int.  Paper  1st  pref . 

.  .  .  7 

IG  q 

.hilv  IK 

.lune  27 

S'. 

7 

Df>.,  2nd  pref . 

.  .  .  0 

IG  q 

.Tulv  Ifi 

June  27 

41,' 

McKinnon  prrf . 

.  .  .  7 

1*4  O 

Julv  1 

.fune  1 

7 

Dom.  Bank . 

. .  .  12 

July  .80 

Jun*'  20 

q 

19 

Dom.  Textile  . 

.  .  .  $  .7 

81.2.7  q 

.lulv  8 

.Tun*  1  > 

r;  75 

5  00 

Do.,  pref  . 

. . .  7 

1*4  q 

.TuW  10 

June  30 

5-4 

7 

(*an.  i  Jen.  Electric . 

.  . .  7 

o 

Julv  2 

June  1 5 

: 

7 

Nor.  Mex.  Power  .  . 

.  .  .  $4 

81  q 

.Ttine  30 

.Tune  t  .5 

$2 

$4 

i  Do.,  pref . 

1>. 

.Tnn»  30 

June  15 

5  ’ : 

4 

;  Sun  Life  . 

6%  q 

July  1 

June  1.1 

18’* 

25 

1  ('has.  (turd  . 

.  . .  $2 

.  50r  q 

July  2 

June  15 

!  SO 

50e 

1  Do.,  pref  . 

. .  .  7 

^*4  q 

July  9 

June  1.5 

5’ 

•  l\ 

!  Sher^in  W’illiama  . 

6 

11.  q 

June  30 

June  15 

,2 

\  I')o.,  pref  . . . 

7 

1*.  q 

.Tun#  30 

.Tune  1.5 

J 

• 

I  Dominion  Engineering  Works,  i 

I  MMITKD.  I 

IHVlDKIiD  IJOTIfE.  i 

A  Dividend  of  Seventy-five  Cents . 
(75c)  per  share  has  been  declared  on  I 


IHVIDKND  NOTICE. 

The  British  American 
Oil  Company, 

liODTED*  *iiui  v^urtiirii.Y  tyiviuruu  ui  X'7^ya  uu 

_  Preferred  Stock  has  hern  declared 

NOTICE  is  here-by  given  that  a  by  PROVINCIAl.  PAPER  LIMITED, 


Provincial  Paper  Limited 

\otlce  Is  hereby  given  that  Reg-  flTevtlfe  OTn 

nlar  Quarterly  Dividend  of  1^4%  on  %£l/vAl-Hv  SUU* 


I  the  No  Par  A’alue  Shares  of  this  Com- 1  dividend  of  Twenty-five  Cents  (35c)  payable  July  2nd,  1928,  to  Sha;-c- 
I  pany,  for  the  Quarter  ending  noth  ppr  share  has  been  declared  on  the  holders  of  record  us  at  the  close  of 
I  June,  1928,  payable  14th  July.  1928,  j\o  Par  Value  stock  of  the  Company  business  June  15th,  1928. 
to  Shareholders  of  record  at  the  j  for  the  second  quarter  of  1928  on  the  (Signed)  W.  S.  BARBER, 

close  of  business  on  the  30th  June,  paid-up  capital  of  the  Company.  The  I  Secretary. 


1928. 

By  order  of  the  Board. 

«  F.  W,  EVENS. 

?.fontreaJ,  P.Q.  Seerr 

iyth  .lune,  1928. 


HOLT,  RENFREW  &  CO 

LIMITED 


aic  rciidy  to  prove  before  j  .  *1 

petent  hoard  that,  the  "  aterworks  ■  ;;;;;;;  1 1 1 |  |  | ;  OS'*, 

syste-iii  of  the  Montreal  Water  and  |  Cha^.  (JuH  .  $2 

Power  « ompany  can  ho  replaced  j  shlr^irwiiiiam,  I 

for  less  than  $12.909. OUO.  and  in!  jio.,prp( .  7 

jiroof  of  their  contenfion.s  these  I  Tnbaccp . . .  <• 

clients  have  made  a  deposit  of  $59.-  i  in^.^rnwprprrf '  7 

IMMI.  failing  which  the  amount  shall  I  Porto  RiroRly  ,  pri-f  ! .  7 

he  available  for  paying  (he  cost  of  I  ’'“O"  P’’'’! .  J 

the  investigation  I  iirfher,  if  this  !  p  p  prof .  n 

ciaitn  is  shown  to  be  an  rstaldislied  :  tinitort  Seruritios  prof .  h 


I  above  dividend  Is  payable  July  3rd.i^s=g . -- .  i 

I  1938,  to  Shareholders  of  record  at  the  . 

ENS.  i  close  of  business  on  the  1,5fh  day  of  Poweh  r.ORPORATiON  of  ^■A^ADA 

Secretary.  I  Jiftic,  1928.  Transfer  Books  will  be  _ Limitbd  _ 

!  closed  from  the  Ifith  to  the  39th  of  ^  ^  n  ^  .  k,  ^ 

.lime,  both  davs  inclusive.  _ _  '  .  . 

"■  I  4  ,,  4  ,  ,,4  ^tOTICE  hereby  given  that  a 

&pA  j  Share  Warrant  Holders  will  pre-  IN  divided  oi  i!^<7„  (75  cent*  per 

uU.I  pent  coupons  Serial  No.  fi  to  the  share)  ^ing  at  the  rate  of  per 
!  r»a.a..e.i  TA «  « I e  t ' ^ ^ ^ ^  ru  1  ( ' M 1 4 e. annuin.  Ha*  been  declared  on  the 

Rojal  Bank  of  Canada,  68  WllliPlll  Non -Cumulative  Preferred  Stock  of 

I  Street,  New  York  Cltj’,  or  to  the  Power  Corporation  of  Canada, Limited. 

.  ««  Rnval  R'lnk  of  Cnn.nrin  Toronto  for  the  quarter  ending  June 30th.  1928. 

i  ON  ,  .  '  '  .  .  ,  ?r„r  ’  payable  July  16th.  1928.  to  shareholder. 

Ontario,  on  or  after  .Tuly  ,ird,  19«S.  of  record  at  the  closr  ol  business, 

♦  ni  -1  order  of  the  Board.  June 30th,  1928 

mat  IflVl- 1  J,  By  order  of  the  Board, 

0  1'N9f;  on.  Secretary.  '  L.  C.  HASKELL  Secretary. 


DITIDEND  NOTIfF,  ON  \  I  i  ,  „  ,  ,  o'  ,  ,ooc 

PREFERRED  STOCK.  Ontario,  on  or  after  July  3rd,  1928 

X-  .•  .  ,  ”  TM  I  B>'  order  of  the  Board. 

Notice  is  hereby  given  that  Divl-  j  ,,  ,y  DTx-x  q 

dend  No.  36,  amounting  to  \%%  on,  qnVrefai 

the  Preferred  Shares  of  the  Coiii-| 

pany,  has  "been  declared  payable  on.  Dated  at  Toronto,  June  14th,  19^8 


annum,  has  been  declared  on  rhe  6% 
Non 'Cumulative  Preferred  Stock  of 
Power  Corporation  of  Canada, Limited, 
for  the  quarter  ending  June  30th.  1928. 
payable  July  16th.  1928.  to  ahareholdert 
of  record  at  the  clo^r  ol  busineas, 
June  30th,  1928 
By  order  of  the  Board. 

L.  C.  HASKELL.  Secretary. 
June  tat,  1928 


ff  sTiiin  CO  Jun« 


fact,  tho  city  of  Montroal 


Price  Bros 
I  )(^. .  prrf 


•ave  .$2,909,900,  This  offer  will  be  ;  Marksy  iv 


laid  liefore  the  City  Council  fori  i'o.,prpf  .... 

i  f  one.  Mining*  Sranittng 

I  no  .  Hnnu,  . 

The  coniniunicHtion  from  tlic  .N'a- '  Nat.  (im.-ors  1st  pref  . 

lional  'I'riist  t  o.,  153  St.  Jume.s  j  Twm  t  . 

'(rert,  under  dale  of  Jiinc  19.  and  |  Hindr'a'’n'^H  Hanrhc  . 

.iddrcsscd  to  major  and  aldermen  i '  N.  r'^'cr  prof . 

of  .Montreal  rcad.s  ,1.  follows;  ■  To'-  o'^^n'^Triist 

.\>l,  Ito.ird  Of  lllt|nirj.  nnm.  power*  Transmission  ; 

W  e  are  requested  Iiy  responsible  i  Mexico  Power 
(  iieni:  to  say  to  you  that  they  orP  '  N„r"<'inri.ight  *  Power  pref 

ad\i.sed  by  competent  engineers  that  j  riouMs  Pumps . 

liy  a  proper  expendiltirc  of  less  than  . 

I  ivelve  million  dollars  the  city  of  ;  sapoirai  Trust  Co  !  !!!! 
Moniieal  can  replace  all  plant  and  ‘  Kootmay  P.  «•  I,,  prof 

i  qiiipmenl  necessary  to  rpndcr  '  . 

tqnaliy  efficient  service  to  that  now  j  no., prof' 

;;i\en  liy  the  .Montreal  Water  and  '  <|ood.voar  . 

rower  Company  to  the  city  of  .Mont-  :  I  *": 'i,'n?om%'ivo  prrf  ' 

real  and  nei,ghboring  iiimiicipalities  |  Paroriona  Trartion . 

as  eniiiparcd  uitli  I  he  stini  of  four-  Tor.  ytortgag-  . 

teen  million  dollars,  or  more,  which  !  North  star  prof 

ilie  e.xeentive  committee  rccom- ;  .Alberta  (Pain  prof . 

mends  the  city  to  pay  for  this  pro-  . 

perty.  s  Tio.,  prof  . 


<  ’.N.  Powor  prof. . 

Tnt.  Nirkol  . 

Tor.  On.  Trust 

Dorn.  PowrT  ^  Transmission  prrf 


.  PRJfo  Hrr«oy 

I  Ho.,  prrf 
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.  perty.  T>o..  prrf  . 

■'Oiir  clicnis  ask  na  to  tell  you  ,  •'Mwsrd  Hotel ... . 
that  they  are  further  advised  that  | "  ■ 

Jiich  replacement,  licsidcs  effecting  ;  Can. Salt  !  !!!! 

a  saving  of  upwards  of  $2.009.n00  for  :  cpivio  Kiour . 

the  city  itself  would  result  in  a  con-  j  T^aymoJ^e  Limited  prof ' . 

siderablc  ultimate  saving  to  the  1  Can.  Car  pref . 

users  of  water  in  all  wards  now  . 

.‘•ervctl  liy  the  .Montreal  Water  and  Woods  mV- pref  .  ' ^ 
Power  Company,  as  well  as  greatly  Puluth  Superior  pref 
aii'proved  iiroiection  against  fire  in  i *"Si"pr'eV'’''^^ 
ihe  districts  served.  \bitibi  pref 

•'Oiir  clients  also  ask  us  to  sug-  .‘’'’S'''’''" '“Cf'’';'  .,.  • 
:.(  st  to  you  an  inquiry  into  these  Haml^Cotfons  p'r'e'f'  ' . . . 

contentions  to  be  instituted  before  i  Canada  Bread  . 

II  board  of  inquiry  consisting  of  the  ' 

folloxking:  Int.  Pete.  . 

A  noniinoc  of  the  Montreal  B..\.(>il  . 

L  'W’'  (  niinril  Ka**trrn  Theatres  prrf  .  . 

L.l>  council.  f  Montreal  Telepraph  .  . 

A  nominee  of  the  acting:  t  hief  Nipissing  Mines  . . . 
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I  holder.s  of  record  on  Ihe  28tli  day  of  1 
June,  1928. 

By  order  of  the  Board. 

R.  G.  LIDDY. 

Secretary-Treasurer.  I 
Montreal.  June  19th.  1928.  j 

HOLT,  RENFREW  &  CO. 

jiiinTEn. 

DIVIDEND  NOTIf  F  ON  ( OHMON 
STOfR  ! 

Notice  Is  bereb.x  given  that  Divi-  j 

dend  No.  I  on  the  Common  shares  of 

the  ( ’ompany.  for  the  qtiarter  ending  i 
June  39th.  1928.  of  Three-Quarters  of 
One  Per  Cent.  (?,  of  Kr)  being  at, 
the  rate  of  3%  per  annum,  has  been 
declared  payable  on  the  3rd  day  of 
July.  1928,  to  shareholders  of  reconl 
on  the  28th  dav  of  .liine,  1928. 

By  order  of  the  Board.  ^ 

R.  G.  MPDY, 

Secretary-Treasurer. 
Montreal.  June  19th.  1928. 

COMMERCIAL  FINANCE! 

CORPORATION,  LIMITED  ! 

DIVIDEND  NDTICr, 

Preferred  Dividend  , 

Votiee  Is  hereby  given  that  the  , 
regular  S'/je^  dividend  has  been  de-  ] 
dared  on  the  Preferred  Stock  of  the 
Company  for  the  half  y  ear  ending  the 
30lh  day  of  June,  1?2S. 


ORANGE  CRUSH,  Limited 

Dividend  Notice 


Notice  t.s  hereby  given  that  a  | 
dividend  of  One  and  Three-  ! 
•quarters  Per  (  Vnt.  (  I  "J  c'„  )  '.n 
l^'r  l•'il•sl  Preference  Sharcfi  ..f  I 
the  t'onipsn.v  ba.s  been  dei-lared  j 
for  (lo-  i)u.nrter  rriding  .lime 
.loth  ini’S.  payable  on  .Inly  1st.  | 
I?7*,  to  shareholder.s  of  record  \ 
at  Die  dose  iif  Imsims.'i  Jim'' 
;'n,  133S. 

By  order  of  the  Ro.ard. 
n.  T.  M.\Cr)ON.\I,r>.  secret, sr>  , 
Toronto,  .lime  l.Mh.  I93S.  i 


UNDER  THE  MANAGEMENT  OF 
Power  (kMtWRATiON  or  Tanada 
. . LiMiTca  —————— 

Canada  Northern  Power 

Corporation,  Limited 

Preferred  Dividend  No*  14 
^OTfCE  19  hereby  given  that  a 

Dividend  of  1*4^^  (being  at  the  ,  -  - 

i  THE  WABASSO  COTTON 

I  I  THERN  POWER  CORPORATION  Anaarkaaikf  I  laaiVf-k 

;  LIMITED  for  the  quarter  ending  PnMIJJIMY  I  |MITtl| 

i  June  30th.  1928.  payable  July  16th.  UUIfir  HIl  I  ,  Llllll  I  Lii 

1928,  to  nhareholderp  of  record  at  the 

cloae  of  business  June  w30th.  1928  ,  .....  .... .  .  .  . 

!  1  By  order  of  the  Board.  Dll  IDEM*  >0.  f 

I  L.  C.  HASKELL.  Secrctarv  4vtk  iinvi  vi 

J  i  Montreal.May  31st.  1928.  Ail  II  IJU.>  I  r>. 

^  ^  ‘  ' '  .  —  j  Notire  is  hereby  given,  flint  n 

7  ^  J  '  of  One  Djll.-ir  per  share 

Canadian  Paperboard  Ion  the  capital  stock  of  Cne  company 

Company,  Limited  I  has  been  deelttred  for  the  quarter 

~  ^  i  ending  39tli  .liinc,  1928.  jii.s.o  a 

'  i  sorwE  OF  vtrinnyn  i 

I  1  „  ....  able  on  the  3rd  day.  of  .lui.v.  1928 

I  TV  OTM M  I«  hereb,v  gl.en  <bn(  n  divl-  oso ... 

:  dend  of  one  nnd  f brrr-qunrtrrs  Shaieholdeis  of  'P^ld  a-,  at  the 

j  |ier  rent,  for  the  qiinrter  end*  clOPf^  of  on  the  l.iUl  JlinC. 

;  intt  alline  .TO.  inUR.  htiM  been  cleeliireil  102^. 

I  ,m«n  fbe  TC,  st||l;k  j  By  Order  of  the  Boa rd 

I  of  tbe  f  nmpiin.r,  pn.'iibir  .liilj  II.  lOSh,  j 
!  I  to  aborebolders  of  record  Jane  gd.  j  JAS.  R.  HITCHIG, 

I  Secretarv-T’''’nsuN^| 

B.e  order  of  fbc  Bonrd.  !  Montreal,  Que.,  Mav  19th,  1928. 

fiiAS.  i:.  11  iiri’Ti'iN.  j  V 

j  j  Seeretorj'a  •  .  - - 

>fontrealf  June  Vm*  lOiJS.  I 


Notice  of  Dividend 

A  DIVIDEND  of  One  and 

Twenty-Five  Cents  ($1  2S)  p-r 
share  has  been  declared  on  »h*  ComTi-in 
Stock  ofDOMlNfON  TEXTILE 
COMPANY.  Limited,  for  the  quarter 
ending  June  30th.  payable  July  3rJ.  70 
shareholders  of  record  June  ISih 
By  order  of  the  Board. 

JAS  H  WEB9 

Secretary  TreAMj  - 
Montreal.  May  31st.  1928. 


dfitnth— — r-: — 

iiiiiiiViiq  Bomtnton 

52i!^.  dexltlp  Co. 

KitnittH 

No  ce  of  Dividend 

ADIVID  D  of  One  and  Three 
Quartr  per  cent  on  the 

Preferred  .  ork  of  DOMINION 
TEXTILE  COMPANY.  Limited,  has 
been  declared  for  the  quarter  ending 
June  30th.  1928.  payable  July  16th. 
to  shareholders  of  record  June  30th- 
By  order  of  the  Board. 

JAS.  H.  WEBB 

Secretary-Treasurer. 
Montrea'.  Mav  3l9t,  1928 


ORANGE  CRUSH.  Limited 

Dividend  Notice 


Notice  i.«  hereby  given  thot  f\ 
dividend  of  I'’ifly  (>nt.«  (.lOet 
per  .-ihaco  on  the  Second  I're- 
ferenre  Slinres  of  tlie  t'onipany 
has  been  declared  for  Ihe  i|uar- 
ler  ending  June  liOih.  i;i"S.  pay¬ 
able  on  .Inly  1st.  19"S.  to  .share, 
holder.s  of  record  at  the  close 
of  bu.sines.s  .Tune  20th.  1028. 

By  order  of  the  Board, 
n.  T.  M.\CI  lON.M.lJ.  Secretary. 
Toronto,  .lime  1.7th.  1028. 


Canadian  Paperboard 
Company,  Limited 

sorwr:  of  mvwEyn 


lustii  e  (if  the  SllIKTior  Court  for  ;  f'P  Top  Tailor,  pref  . 

lie  district  of  \If.n(rr>.>1  ,  Ka.st.  Steel  t’roduets  pref . 


llic  district  of  .llontreal. 

"3.  *  .iiidge  of  the  Superior  Court 


Building  Products  "A’* 
Do.,  prrf  .  .  , 


"  1  *♦  q  July  3  June  15  5U 

7  1*4  q  July  3  June  15  ">^4 

S2  .oOeq  July  2  June  15  .50r 

1.00  .25on  June  30  June  23  ..50c 

$1  .2.5c  q  Julv  3  June  15  .70c 

7  3«  ..  .S  .July  31  June  30  7 

.S3. 20  .80c  q  July  15  June  30  2.40 

6  q  July  25  June  30  4*2 

7  1*4  q  July  1  June  15  1*4  (a) 

7  1*4  q  July  3  June  15  5'4 

1.20  .30c  q  July  2  Juno  18  .00c 


—  -  |  ..r.,  iMnnimsi  Tramways  Co. 

Notiee  Is  hereb  the - -  "  ;  QUINTE.AND  TRENT  VALLEY  DIYIDEND  NOTK’E. 

I  larecl  on  the  Preferred  Stork  of  fcj  Montreal  Light,  Heat  &  POWER  COMPANY,  LIMITED  ;  Notice  Is  hereby  given  tljat  a  divl- 

'-n('h’’da"v  .  Power  tonsolldatca  -  Idend  of  two  Dollars  ..nd  Fifty  Cen’.s 

'■  -  yOTlCE  OF  DtVlDEyD  j  (.$2  59)  per  share  for  the  quarter 

Common  Dividend  48tli  Dividend  IVotick  i«  hereby  given  that  n  divi- i  finding  June  39th,  i928.  has  iiccn 

Votiee  is  aUn  herehv  civen  that  a  _  Heod  of  one  nnil  threp-qiinrtcra  |  declared  Upoil.  lt)C  paid-in  C.apital 

dividend  of  $2.00  per  share  has  been  Vetice  Is  hereby  given  that  a  TMvi-  {*"  I  fif  ’he  Company,  to  Shnrebold- 

declared  on  the  Common  Stock,  no  par  'lend  of  Fifty  Cent.s  per  share  (being  'Jl/lhe  rV  PR'F'|,-,..nnrn  STOf\Tof  '  fi'«  of  record  Ihc  6tli  day  of  July, 

value,  of  the  Company  for  the  half-  at  the  rate  of  Two  I  >i>llar.-  per  annuml  J!,  ,  * ,  i  lo-.e  ...  .  „vir«,.lr  ,■>  m  .jn.l  r,Ti.>hle 

year  ending  the  'lOth  dav  of  June,  j  on  the  no-par-value  Common  .Shares  <hr  Company,  pu.vnbir  July  :L  0JS.  t«  1928,  at  4  O  clock  p.m..  and  pavable 

1028.  !  of  the  Company  presently  i-s.-ued  and  ■hnrcboldera  of  rceoriJ  June  JO,  lOJh.  [  op  the  Mill  da\  of  July,  192S. 


Common  Dividend 

Votiee  i.s  al.so  hereby  given  that  a 
ividond  of  $2.00  per  share  has  been 


48tli  Dividend 

Votiee  Is  hereby  given  that 


yOTlCE  OF  DtVlDEyD  \ 

hereby  Kiven  (bat  n  divl- 


The  above  dividends  are  payable  on!  paid-up  for  the  f|uarter  ending  .lune 
and  after  .lul.v  1st,  1028.  to  share- I  SOtli.  1028.  ha.s  thi.s  day  been  de.  lar- I 


holders  of  record  June  20th.  1028. 
By  Order  of  klie  Board. 

THUS.  CBEMING. 


By  order  of  (be  Board. 

CIIA^*.  K.  11IIITTi;\. 

Secretary. 


ed  to  sha rehtdflers  of  record  .lune' 

noth.  1028.  on  the  Montreal  and  Isnn- I  ^lontreiil,  June  Ig,  logs, 
don.  England.  Regl.sters.  (  • 

TMvid^nd  rhf‘qiip.9  will  mailfd 


for  The  i)rc)vince  of  Quebec  to  be  sc-  =  . 

'rcted  Ity  the  other  two  nominees.  ,  a.  j"'Km7m*n  pref  ! ! .’ 

"The  decision  of  the  majority  to  ■  xbitibi  p.  &  r . 

i'O  accepted  hv  both  parties  as  the  i  T,'''"’'. ’ 

,,  -  .  *  I  Montreal  hinance  Corp 

l  esult  of  the  inquiry.  I  w.  A.  Rogers . 

Big  Depusit,  To  Show  Faith.  bo.,  pref . 

‘'Our  clients  further  ask  me  to  .say  '  ^"tT],*'’p7!!r  . 


1*4  q  Jul,y  2  June  18 
.50c  July'  3  June  17  1.' 


7  1  *4  q  July  3  June  17  5’* 

*>  1*2  q  July  2  June  15 

31  SI  q  July'  20  June  30  3.25 
.60c  .30c  S  ,Aug.  1  July  17  .45c 

8  IS  July  3  June  15  8 

4  1  q  July  3  June  15  2 

7  1^'  q  July  3  June  1.5  ,5*4 


;i  value  of  $50,000.  with  an  under- 
lakinjr  that  if  they  fail  to  give  such 
1)1  oof  to  the  .satisfaction  of  a  ma¬ 
jority  of  this  hoard  of  inquiry,  this 


iioq:raphic  charges  are  concerned.  In  i 
addition,  our  clients  will  defray  their 


(filman  Fanfold  . 

Julv 

.3 

June  15 

1^0.,  Prrf . 

1*4  q 

July 

3 

.Tune  15 

•'*1 

G.  Tamblvn  pref . . 

1  *4  q 

Julv 

1 

June  ’23 

3'r 

Brewers  &  Diistillrrs  . 

Aug. 

1 

July  .7 

.lOc  tai 

Holt  Tlenfrew . 

Julv 

.3 

June  2R 

.5^’ 

y  raser  Cos  . 

.25c  q 

J.llv 

2 

June  20 

Div.  Standard  Secs . . 

Julv 

2 

June  30 

6 

Orange  ('rush  “A”  pref.  .  . , 

i*. 

Julv 

1 

June  20 

3'1» 

Do.,  ”B’*  pref . 

.50c  q 

July 

1 

June  2 

fi 

Commercial  Finance  Corp. 

R'-i  S 

Julv 

1 

June  20 

7 

Sterling  Truat  Corp . 

3H  s 

July 

1 

June  20 

7 

I'om.  Rubber  pref . 

June  30 

June  21 

3'i 

Can.  Cottons  . . 

.  fi 

July 

It 

June  22 

fi 

Do.,/pref . 

I'j  q 

Julv 

H 

•June  14 

Montreal  L.  H.  &  P . 

.  $2 

.  50c  q 

July 

31 

June  30 

1  50 

Hayes  Wheels  pref . 

1G  q 

July 

1 

June  20 

Dom.  Engineering . . 

.  3.00(b) 

.75c  q 

July 

14 

June  80 

2  OS 

J.  S.  Mitchell  pref . 

1*4  q 

July 

3 

June  21 

Viau  Biscuit  pref . 

ta)  Initial  dividend. 

.  7 

Int. — Interim  dividend. 

1*4  q 

June  20 

June  23 

Toronto.  Ont,  Jun*'  It.  1328 


UNITED  FUEL  INVESTMENTS, 


Divideod  Nptlee 

Notice  i#  hereby  given  that  a  anarter- 
ly  Dividend  of  1  has  been  aeclared 
on  the  Six  Per  cent.  Cumulative  Pre¬ 
ferred  Stock  of  United  Fuel  Invest¬ 
ments,  Limited,  ptayable  on  the  Ist 
day  of  July,  1928,  to  shareholders  of 


Secretar.v.  regi.«tered  shareholders 


1928. 

By  Order  of  the  Board. 

C;  .S.  B.IOG. 

See  ret  ary -Treasurer. 
Montreal.  June  18th.  1928. 


Woods  Manufacturing  Company 

LI.MITED  j 

Preferred  Stock  Dividend  Notice. 


International  Petroleum 
Company,  Limited 

Notice  of  Dividend  No.  17 


By  order  of  the  Board. 

PATRICK  DUBB:E 

Secretary -Treasurer. 

IMonibiy  May  21.st,  1928 


Canadian  PacIficllailwayCompaoy 


NOTICE  li  hereby  given  that  a  dlvl'lem:  I  DIVIDEND  NOflCE. 

of  27r.  United  States  Ciirreney  per  share  I  , meeting  of  thc  Board  of  Di- 

has  been  declared,  and  that  the  same  nip  i  ,,,7,  j  .,  ,  <■ 

he  payahle  on  or  after  the  l.vth  day  of  |  rectors  held  to-day  It  divideilil  of 

June,  1928.  in  re.epn  t  to  the  sbari'.e  |  two  and  onc-lialf  per  cent.  Oil  tJlc 

specified  in  any  Bearer  Phare  W-arrants  ly,,.  jjjp 

of  the  Company  upon  preaentatlon  and  i  ^  ,  i  i  /• 

delf^Try  of  coupons  No.  17  at  tlic  foHo«inj;|  olst  Mdl'cll  liist,  \^as  (JcclaiCfl  from 

hanks:  .  niilwav  Fcvciiucs  and  special  la- 


day  of  July,  1928,  to  shareholders  of  regular  quarterly  dividend  of  delivery  of  coupons  No.  17  at  tlic  foHo«in 

record  at  the  dose  of  business  on  tta  one  and  three-quarters  per  ,  r-.-.a. 

15th  day  of  June,  1928.  cent,  on  the  PREFERRED  STOCK 

„  ,  „  .  of  W^oons  MANUFACTURING  COM-  Toronto  2,  Canada. 


(b)  dh  $3  basis  as  from  beginning  of  3rd  quarter. 


15th  day  of  June,  1928.  cent,  on  the  PREFERRED  STOCK  church  streets  Branch, 

_  .  B  of  W^oons  MANUFACTURING  COM-  Toronto  2,  Canada. 

By  order  of  the  Board.  :  PANY,  LIMITED,  for  the  quarter  I  The  Karmera’  Loan  and  Trust  company. 

C.  P.  FELL,  lending  June  39ih.  1928.  has  been  de-  Th‘e%^™er7  Lo'an'inf TruIr^Amoanv 

t- _  :  J  ,  TirtJ9ft-i«a  The  Farmers  Loan  and  Trust  Company, 

I  c.la,r©d  payable  .Tmly  3rd.  IHJS.  to  iri  Corkspur  street,  London,  S-5A'.  l, 

■"  ■  shareholders  of  record  June  25th,  England. 

_  Tenders  for-  19-8.  office*  of  th«  international  Petroli 

By  order  of  the  Board,  company.  Limited. 

town  or  midland  john t. f. kee.ne. 

Debentures 


own  costs  of  presentation  of  their  t^e  Mayor  in  discussing  the  |  Position  which  deserves  very  care-  .  a' 

own  ease  before  siir-h  hoard  of  in.  ...  _ f,.ii  _ _ _  t — "o' 


Sealed  tenders,  addressed  to  the  un-  Montreal.  June  11th.  1928. 


own  case  before  such  board  of  in-  offer  in  question.  full  consideration  from  the  City 

1  •  '  “Thc  principle  of  thc  letter,  so  far  Council.” 

If  this  inoposal  is  acccptahlc  in  I  I  can  see,  is  they,  have  a  deposit  - - 

'qVr"  .•Iiints"'behq  n!  cn'fTin'to  an  ’  Through  Northern  OnUrio 

,  ”fi99'''  lo  entci  into  an  ^^-jn  pp  forfeited  if  these  clients  can-  !  i*/:»U  ""a'  instaimt 

.i)iprnpriate  agreeinent  covering  all  j^ot  prove  before  two  judges  and  ri  With  the  loronto  t.rprst. 

necessary  details  to  he  approved  by  |  represpn^ay^.p  ^jjc  city  of  Mont-  Board  of  Trade. 

counsel  lor  both  parue.s.  :  real,  that  a  service  equally  efficient  -  $is.00n_ia 

1  his  piojiosal  IS  open  tor  ac-  tn  that  simnlied  hv  tb  Water  and  (t'nntiniied  from  Page  10) 


to  that  supplied  by  th.  \tdter  and 


coptance  to  be  notified  to  the  un-  power  Co.,  can  be  provided  for  les 
i.ersigned  in  writing  l.y  Ihe  City  of  ,han  $12,909,990.  They  do  not  offc 
lontreal  within  thirty  days  from  its  ;  to  do  this  themselves  _but  they  ar 


r  and  i  (t.'ontinued  from  Page  10) 

r  les.s  ■  pleted  and  thc  future  of  this  district 
offer  undoubtedly  is  in  agriculture. 


dersignrd.  will  be  received  up  to  .7 
p.in.  Friday,  June  29.  1928,  for  tbe 
purchase  of  the  following  blocks  of 
debentures,  bearing  5  per  cent,  inter¬ 
est  with  coupons  attached: 

$l4.3..jne — Payable  in  20  equal  an¬ 
nual  instalments  of  principal  and  in-' 
t.epcst.  iJebentures  dated  September 


THE  B,  (XEENING  WIRE 
COMPANY,  LIMITED 


i  •  ready  to  prove  the  fact  and  abide  j  AVc  had  the  pleasure  of  driving  amounts!  . . .  •  dcclarerl  p.-iyable  July  1.'  1928.  UMITKI 

.-..gncfii  .N.A  I  lO.VAl.  IRLbT  <  O..  i  i,y  the  deci.sion.  Thc  offer  is  made  ]  West  and  North-West  from  Fort,  ,  A''  '..•'"'iers  to  be  made  “Mlld.ANli  shareholders  of  Record  June  15,  - 

...  ..  ,!  to  prove  the  city  can  render  equally  I  Franres  for  a  distance  of  about  j '’’i  „Kii.-n(ir,n,  of  1928.  uiitdrxd  9 

■I  -im’ efficient  sorvicc  for  $12.990.99fi.  As  fifty  miics  through  the  beautiful  un- :  and  F.  J.  MAW,  _ 

'9fi  lettei  to  the  the  National  Trust  Co.,  is  affiliated  I  dnlating  ogrieiiltural  territory  with  teej  by  the  County  of  .simeoe;  the  de-  Secretaii.  ^ 

it..\  leik  lo  he  snlimitfed  to  the  i  with  thc  Canadian  Bank  of  *Coni- !  fine  clearances  but  not  a  very  cn-  henturrs  ,sre  approved  by  the  Ontario  „  ...  „  .  .noo  j 

(  iiy  loiincil  for  consideration”  nierce.  I  think  this  is  a  serious  pro- j  couraging  evidence  of  agricultural  '^”';'hX'’H^h^"n.„rXs''a7e'’ Hamilton,  Ont.,  June  14.  19.8,  , p"*  "n'l 

. -  - - -  - - — - - - 21, -'t'-.  siicress.  The  history  of  settlers  and  r  i,r,ng,  K.c.'.  and  c'q>y  of  hi.s  an-  '  -  -  -  '  ■  ■  ■-■!=!  j  "  fbe^  Si.x  Tvi 

^  j  farmers  in  this  area  was  not  good  proval  is  available  for  the  purchaser  \U I  i  Urefcrence  share 

,  and  It  is  one’s  conviction  that  very  ‘  '  wlBSlCrfl  UrOCBrS  LilTlllwU' 

A  I  Helpful  service  could  be  performed  ..  i  i  30.  1 

by  establishing  a  better  settlement  '  ‘  nAi.PH  K.  Wii.sov.  |  NOTlf’F  OF  TiIVIfiFMi  •  ohareh 

j  pnliry:  sUCh  experimental  work  on  _  Clerk  and  Treasurer.  ;  close  of  busin- 

1  the  land  a.s  will  establish  good  prae-  — i-l — -*'  '  ‘  '  A  dividend  of  one  and  three-quar-  18:8. 

tire,  bot.h  in  the  clearing,  drainage  Ontario  enjoy  with  so  little  thought  ,  (pp-  per  cent.  (1-''i'"r)  on  the  New  yjy  order  of  the  Bm 
I  and  cropping  of  thc  new  settlements,  a.s  to  flic  imture  of  the  blessings  Profprpppp  of  Grocers  --  dtjcw-k 

IrtO  J  !  ^  think  I  can  say  that  if  is  cstah-  which  are  so  readily  at  our  hand.  Umited,  has  been  declared  for  the 

^or  new  comers  The  Ontario  Government  has  made  quarter  ending  .Iiine  39tb.  1928,  pay-  ytcnlreal,  June  B,  1928 
;  is  a  mistake  and  that  settlers  should  un  extraordinary  record  for  itself  in  |  able  .luily  IGth,  1928.  to  sharcho'ders  |  »  ,  '  ■  ■ 

'be  home-steaded  on  smaller  areas,  various  enterpri.ses  in  this  country.  ;  of  record- .tunc  39fh.  1928.  '  »  ,  .-.i  •  n  n 

jThe  land  requires  to  be  cleared;  One  imagines  it  neerJs  a  great  deal  |  rj.  order  of  the  Board.  I A  Dill  Dl  rOWCr  01 

1  it  is  not  difficult  to  clear  and  w  hen  more  encouragement  to  proceed  nit  rv 

I  oroperly  drained  is  quite  satisfac-  "’tth  more  vigortnis  policies,  e=pe- 1  •  •  liimiiefl 

'  tory  from  the  stand-point  of  produc-  cially  In  connection  with  land  set-  ;  .  n  .  rLiTii.t-vii  v 

j  (Ion.  Settlements,  however,  have  llement  than  it  has  yet  been  able  Winnipeg,  .lune  14th,  1928.  DI»lDr/iilt  A 


$18.000 — Payable  in  10  equal  annual  I’RFFERFNrK  DIVIDK.ND  NO.  20.  ^  a  P 

in.otalmenis  of  principal  and  intcre.st.  --  *•  2 

uated  June  1,7th,  1028.  NOTICE  IS  HEREBY  GIVEN  that  j 

$6t;.5on— paj  able  in  30  equal  annual  a  quarterly  dividend  of  one  and  ! 

'^a'teX"ne’  r/trio^g"'  three-q^rters  per  cent  on  the  Pre- !  Pliy  linA  CTCAUCUip  I  lyCC  ' 

Dcnoniination.i  of  $1,000  and  odd  ferred  Shares  of  the  Company  has  |  vfUlHUn  OlkfUnoTlir  LinCO  '-. 
imounts.  been  declared  payable  July  1.  1928.  |  LIMITKD  I  , 


F.  J.  MAW, 
Secretary- 

Hamilton,  Ont..  June  14,  1928. 

Western  Grocers  Limited 


UI1TORAD  KOTICn.  i 

-  BREWERS  &  DISTILLERS  OF 

Notice  ia  hereby  given  that  a  divl-  If  AMPnilVFP  I  IMITFD 

dend  of  one  and  one-half  per  cent  wMnwUUwtll  LIIDIItU 

I  (t’i’fel  on  the  Si.\  TVr  Cent  Cuinula-  - 

j  tive  Preference  shares  of  the  Com-  Notice  is  hereby  given  that  an  In- 
I  pany  has  been  declared  for  th#  quar-  fprlnv  Dividend  of  Five  Cents  per 
I  ter  ending  June  30.  1928.  payable  on  f,ijarc  has  been  dcelareri  on  the  no 
j  July  3.  1928,  to  shareholders  of  record  pgr  value  Common  Stock  of  theConi- 
’  at  the  close  of  business  on  June  13,  pany.  payable  August-'ist,  1928,  to 


I  Ttie  Rp.vai  mtiK  or  Canada.  come,  payable  39th  June  next  to 

I  Mng  and  Church  Street#  Branch.  ,  ,  .  ,  ,  . 

I  Toronto  2,  Canada.  I  Shareholders  of  record  at  three  p.iri. 

I  The  Karmera’  I.oan  and  Trust  Company.  on  1st  Junc  next, 
j  22  William  Street,  Tjlen*  lork,  X.T.  Ry  /ir/tap  nf  the  Board 

Thc  Farmers’  Loan  and  Truat  Company.  PvUfiv  oi  me  coaru, 

;  .luiiy  3ra.  injs.  lo  1.7  cocUspur  sti-eet,  London,  s.vv.  1,  ERNEST  ALEXANDER. 

■f  record  Junc  25th,  England.  Secreta.-y. 

The  Offices  of  the  International  Petroleum  ^lontreal,  2n(i  May,  1928. 
he  Board,  company.  Limited.  .  ■  '-** 

Secretary-Treasurer.  the''ciose^'of  Sil  CANADIAN  LOCOMOTIVE 

2".r„; J’?;  'Z '  compant,  umted. 

tni-Ade  by  cheque,  mailed  from  the  officce  of  - ; 

!  the  Company  on  thc  29th  day  of  Junc.  1928.  '•  Diljdrild  No.  60.  ' 

!  The  transfer  hooks  will  be  closed  from 

i  thc  •j.7th  day  of  June  to  thc  .’loth  day  of  Notlce  is  hereby  given  that  quar- 
.Iiine.  19-js.  inemshe,  and  no  Besrer  Share  tgyjy  dividend  Of  onc  and  threc- 
Warrants  will  be  ’spill’  during  that  period.  .-py  ppn.  o,,  the  Preferred 

By  Order  of  the  Board.  quarters  per  cent,  on  me  rreici  riu 

J.  R.  CLARKE.  stock  was  declared  payable  July  1. 
Secretary.  1928.  to  sharcli jldci’.s  of  record  .lune 
S6  Church  Street.  Toronto  2.  Canada,  j  on  iq'>R 
14th  June.  1028.  " 

By  Order  of  thc  Board, 
i  G.  W.  DAI,Y. 

CANADA  STEAMSHIP  LINES  : . 


Winners 


Since  1883 


NOTUF  OF  DIVIDEMt.  !  y,-  ,, 

A  dividend  of  one  and  three-quar- 1  1828. 

r.7  per  cent.  (1-8i'‘i)  on  the  New  rj.  order  of  the  Board. 


U.  BROCK  THOMSON. 

1  Secretary. 


litibi  Power  &  Paper  Co. 

Fimlted. 


holders  of  Voting  Trust  ( ’ertificates 
leprescnting  such  shares  of  (  onimoii 
.Stock  of  record  July  5th,  1928 
VANCOUVER.  B.C  .  .Mine  15t1i,  1928. 
Bv  order  of  the  Board, 

N.  C.  K.. WILLS. 

Secretary. 


1  - 
I  ••risiftsrM** 


HKe  oldest  K 
i  stocks  of 
I 'WliisiMy  \n\ 

\  C«MA&.*TWe\ 

\OQMat*jai\  \ 
1  StnvW&s  \ 
i  the  sto^  \ 


“SEAGRAM’S  8.V’  has  been  a  leader  in  popu¬ 
lar  demand — a  consistent  winner,  year  in  and 
year  out.  since  it  was  Erst  made  in  the  diatil- 
leries  of  Joseph  E.  Seagram  ft  Sona.  Ltd., 
Waterloo,  Ontario.  a-si 


j  been  too  scattered.  There  ha.s  been  (o  adopt.  The  Government  needs 
j  no  community  life  established  what-  vigor  and  insistent  public,  opinion' 
ever.  All  the  discountgements  from  the  various  pa.rt.H  of  the  prov- 
I  which  come  from  isolation  bad  ince  to  enable  it  to  make  the  neees- 
I  drainage  and  absence  of  experimen-  sary  progress  in  these  new  unor- 
'  tal  work  have  been  experienced,  sanized  sections  of  Ontario. 

Both  in  this  area  and  In  the  area  as  * 

'  between  Hears*  and  Cochrane  on  the  Our  parti  left  on  a  Sliinday  by 

Transcontinental  line  tbe,v  are  sadly  specia.l  train  through  the  courtesy 
in  need  of  a  real  constructive  settle-  I  of  the  Canadian  Pacific  Railway  and 
ment  policy.  after  completing  our  westward  itJn 

*  I  erary  to  Keqora  and  rei'fning  to 

The  return  from  Fort  Frances  wa;  Port  Arthur,  we  were  then  taken 
a  through  run  ida  the  Canadian  Na-  in  band  bi  the  Canadian  Nation-al 
tional  over  the  c  N.R.  track  via.  Lake  |  Railways,  who  very  graciously  pro- 
Long  Lac.  Here  again  ie  an  area  i  vided  us  with  another  special  tra.in 
!  of  hundreds  of  miles,  where  the  in  which  we  visited  F'ort.  Frances 
wealth  Is  unknown  and  where  de-  and  by  w  bich  we  returned  to  To- 
velopment  still  awaits  the  advance-  ontor.  j  Responsible  officials  of  both 
ment  of  scientific  and  indu.strial  re-  railways  accompanied  us  on  the  en- 
'  search  and  thc  industrial  artivitie.s  ,  tire  ,ioiirne,v  and  wc  had  the  com- 
whieh  would  doubtlcsr.  result  from  j  P^ny  and  assistance  of  Mr.  Geo.  \1 , 
such  enterprise.  Lee.  Chaii-man  Temiskaming  and  • 

Altogether  one  can  only  feel  :  Northern  Gntario  Railways,  who 

!  prouder  than  ever  of  the  vast  re- ,  placed  his  car  at  the  disposal^  of 

I  .sources  of  this  province,  an  Empire  ■  the  party  and  the  Hon.  William  Ftn- 

rln  itself,  and  it  behooves  those  of  us  :  layson.  Minister  of  Lands  and  For- 

who  are  in  older  settled  parts  of  the  fif'ts.  whose  duties  are  so  largely 
province  to  embrace  every  opportu-  I  within  thc  territory  -vtslted.  Tbe;oth- 
i  nlty  ipr,  friendly  intercourse,  for  in- 1  **>■  meanbers  of  our  party  consisted 
interest  in  development  and  the  ex- 1  chiefly  of  members  of  the  Executive 


Dividend  Notice 

X'^ti'-c  Ip  h-r#by  gh'*n 
th.-)t  the  regul#r  half- 
I’Carl.v  dividond  of  3>j<T.. 
h*tng  at  the  r-ato  of  7T 
p*r  annum,  ha.*  hoi-n  >1*^ 
'■lared.  pavahl#  on  .Tijly 
let.  1928.  to  .•haroholdora 
of  record  June  29th.  1928. 
Tran.#f#r  books  of  th# 
company  will  h#  clos'd 
from  June  20th  to  .Itin# 
30th.  both  da.vs  inclusty#. 

By  Ord'^r  .-tf  th#  Board. 

J  R  I.OV,1Tr. 

Secrct-ii-i’. 


STERLING 

Trusts 

Corporation 

It-I}  Baft  Kins  St-  TORONTO " 


DIVIDEND  NOTICE.  I 

!  Notice  is  hereby  given  that  a  quar-  I 
trrly  dividend  of  \%7r  has  been  de- 1 
dared  on  the  Six  Per  Cent,  t'limiila- 
tive  Preferred  Stock  of  the  Abitibi 
Power  &  Paper  Company.  Limited. 

,  i..t.v3ble  the  20tli  day  of  July.  1928,  to 
shareholders  of  record  at  the  dose 
of  business  the  19th  day  of  July. 

■  1928. 

!  By  order  of  the  Board. 

'  W.  H.  SMITH. 

I  Seeretary-Treasurer. 

;tIP  TOP  TAILORS  LIMITED 

j  NOTICE  is  hereby  given  that  a 
dividend  of  one  and  three-quarters 
per  rent,  on  the  Seven  Per  Cent.; 

i  Cumulative  Sinking  Fund  Redeem- 1 
!,ble  Convertible  Preferred  shares  of 
the  Company  for  thc  quarter  ending 
Junc  .">9.  1928.  has  been  declared  pay¬ 
able  on  and  .after  July  Ist.  1928.  to 
shareholders  of  record  at  the  close 
of  business  on  .lune  1.5th,  1928.  The 
transfer  books  will  not  be  closed.. 

DA’RED  at  Toronto,  Ontario,!  this 
15th  day  of  June,  1928.  ' 


Eastern  Theatres,  Limited 

UI$  lUK.MJ  KO’riCK. 

Notice  i."  herohy  gi\-cii  that  a 
dividend  of  three  and  one-liaif  per 
cent.  t.l'y'Tri  "11  the  I'refcrence 
sh.-jre.s  of  tlio  (’"Uipany  fur  the  six 
inontli.'i  eliding  .lune  30th.  1928.  ha.-^ 
been  declared,  payable  un  th#  Slst 
day  of  July.  1928.  to -.e.hareiiolders 
"f  record  on  the  39(h  dav  of  June, 
1928 

Bv  order  of  th#  Board 

N.  I,.  NATHANSON. 

. Managing  I'ii-ei’for. 

paffd  at  Toronto  this  I4th  day 
of  .Tun#.  1928 


PREFERRED 

DIVIDEND 

No  4 


Diversified  Standard 
Securities,  Limited 

Notice  t*  hereby  given  that  a  dividend 
of  two  per  cent  (  2‘^c )  cn  the  fullypaii- 
up  Preference  Shares,  for  the  quarter  ending 
June  30. 193S.  and  being  at  the  rate  of  eight 
per  cent  ( )  per  annum  for  the  time  so 
paid-up.  for  the  eurrent  quarter  has  been  d«- 
c!ar^  payable  July  2.  1928  to  holders  of 
record.  June  30,  1928.  , 

By  order  of  the  Board. 

A.  O.  TIERNEY#  ^ 


THE  FINANCIAL  TIMES,  MONTREAL.  JUNE  22,  1928. 


Record  of  Canadian  Stocks 


-WcPk  cndinB  Junp  18  1928- 


I  ...  ««  fi.t 

IP.  c.  Power . l.in  i.'n  1  to 

Simon  nnd  SonH  .  .  H.'>  .TS  2.i 

I>n.  prof . lOO  ino'i  10(1 

Spanish  It.  prof . 

Stanfords  . 

Do.  prof . 


Slock 

Open 

High 

LowClose 

Abitibi . 

•  •  60  Rg 

62 

f,7 

,88 

Do.  pref . 

.  .10J 

10- 

101  x; 

103 

Alberta  flrain.  . . 

.  .  ■■•8 

,->8  ' 

.8  3  **4 

56 

1)0.  pref . 

.  .  100 

100 

!)8 

98* 

Am.  Kales  Book.. 

.  .  80 

80  ■ 

78'i 

80 

Do.  prcff . 

.  .lOS'i 

lOS'i 

10.8 

108*1 

Arnolds . 

.  .  8 

8 

8 

IfifiM  —  -•»»  81'i: 

2812  - -  in2>2 

SO.in  —  2  70 'ii 

88  —  IV2  ll*- 

47,  .  82 

19  .  112 

20  .  20 'i 


Do.  prof . 

Asbotsos . .11 

Do.  prof . 9211 

Atlantic  Sugar  ..  ..  17 

Do.  prof . 

Barcolona  . 

llolgo*  Con.  prof.  ..10.7X1 
poll  Tolophono  ,,  ..10.9 
Brading  Hroworios.  28 
Brant  Cord.  prof.  ..  I.'C, 

Brazilian . .82'4 

Do.  prof . 

Brewers  and  Di.still..  IT'X. 
B.  r.  Fishing  ..  ..  18U 

Do.  prof . 69 

B.  K  Steel .  .1 

Do.  pref . 4.9 

Do.  2nd  pref.  ....  8 

Erompton . 46 

Do.  Rights . 2.9 

Build.  Prod.  Class  A  3,9 

I>o.  prof . 106 

Bnrt.  r.  N . 70 

1)0.  pref . 

Calgary  Power . 

Canada  Bread  . 

Do.  l.st  prof . 122 

Do.  pref.  B . 110 

Canada  (lypsuni  ..  66)3 

Canada  l.ife. . 

Canada  S.S.  l.incs  .  .  39 

Do.  pref . 9.9 

Do.  Vot . 4  1 

Can.  Bakeries,  A  ..  4  1  ly 

Do.  pref . 121 

t'nn.  Brewing . 32^4 

Con.  Bronze . 87 

Do.  pref . llfl'a 

Can.  Canner.s  .  .•  ..  18 '3 

Do.  1st  pref . 9 1  "', 

Do.  2nd  pref.  .  .  .  .  21 ’ti 


93  *i 

91 

91 

165 

—  Ma 

9t; 

91 

20 

17 

18 

14.', 

-F  1 

s.'l 

15 

70 

78 

fiO 

107 

inr, 

10.', 

21. S 

—  •■’4 

110 

105 

165 

IHO 

inr 

294 

—  4 

17.-, 

l.-lt 

27 'i  27  li  180  —  .32 

1,9*4  20  300  +  4  9,  21 

-,1  *4  .94  1286,92  +  I",  64*j 


17% 

lfii.4 

IK-x, 

14r, 

_ 

1 

20 

1,-,'i, 

$i'.2.'i 

18% 

IK 

lK*a 

920 

— 

2 

20% 

7 

69  V3 

K.-, 

K9*,2 

.,0 

74% 

4  6 

7  G, 

f  6 

4 

26.', 

3*2 

45 

42 

4  2X, 

1  70 

..... 

i’i 

48% 

22 

9 

7 

7  *2 

1  47.9 

— 

*z 

11 

3*2 

'  '$2 

51 

4.-, 

47*2 

9641 

-f 

I'a 

71 

44*4 

.  25 

.01 

.01 

4  2.', 

.24 

.01 

*35 

32 

31 

2  6.',  .3 

_ 

1 

47 

23% 

$i  !20 

106 

lo.iri 

lOfi 

IS 

106 

102*2 

70 

fi7''i 

69 

5.90 

— 

1  ’  ’ 

76 

265 

6  6 

111 

110 

1)0 

44  . 

67 

6  4 

f„'. 

370  —  1% 

.3!) 

37 

•is 

.sno  —  1 

95 

93 

94 

912  —  1 

41 

37 

3J 

100  —  1 

41  'i 

38 '.i 

1 1  ',i 

8.',  . 

121 

121 

121 

10  . 

3.', 

30 

31  *i 

191.',  +  I**; 

Can.  Car  nnd  Conn.  48 

Do.  ref . 94* 

Can.  Conn.  "A” . 

Do,  -n” . 

Do.  pref . 80 

Cm.  Converters  .  ..107* 

Can.  Cottons . 126 

Do.  preg . 99 

C.'tn.  Fairbanks  prof.  .  . 
Can.  Fonr.drie.s  .  .  .  .  2.9 

Do.  pref . 

Can.  Con.  Elec . 107 

Do.  prof . .99* 

C:.n.  Ind.  Ahtohol  ..  lie 

Do.  B . 39 

Cm.  Iron  Found.  .  .. 

Do.  pref . 

Can.  I.oco . 

1)0.  pref . SO 

Ce.n.  Oil . .94 

r*o.  pref . 

Can.  Pae.  By . 209* 


.  87  88*3  S,9*/i  87  1082  .  ^.  .  . 

.110*3  llfl*i  110  110*4  10  . 

.18*3  18 *'3  18  18*4  30.9  . 

.  OI  O,  91  (*4  89 ’  .9  89*4  271  —  2*4 

.  21*4  21*3  18*3  18*4  309,9  —  3 


860  —  3 
262  —  •’ 


112  110 
170  1.93 

124  104 

121  106 
73  .91 

1(100  900 
47>4  31 

98  93 


96*9  88*9 

29  18*4 

61*4  43 

97*9  90 

3  "  .  . 


V.  .stool  of  Canada  ..196 

1*  I  Do.  pref . 397 

$  1  I  .sterling  Con  I  . 

f/D  I  .St.  I.awrence  FI.  ..  39 

Do.  pref . 99 

c.  ;  .St.  .Maurice  V.  Cr.pf102 

t  I  Tooke  Bros . 

r’  I  Do.  pref .  7:j 

i  Tucketts  Tobacc’O  .  .  . 

Do.i  pref . 120 

Twin  Cit.v . 47 

'rr^  Do.  pref . 

Viaii  Biscuits  .  .  .  .  22 

Do.  pref . 

*0  IVahasso  ('otton  .  .  .  . 

Wayaga.rrtack  . 92 

pT  West.  Can.  Flour.  .  38 

.2  Do.  prof . 106 

Jj,  West,  (jrocers  .  .  .  .  2.9 

7)0.  pref . SI 

47  M’fst  Kootenay  .  .  .. 

Weston . 66 

\\  7)0.  prof . 101 

Winnipeg  Elec.  ...108 

"  Do.  pref . I(i9 

■  ■  Woods  M  fg . 

Do.  pref . 7S 

■■  JJimmerknit  .'.  ..  .22 

'2  Do.  pref . 91 

94  Bnnks: 

^  ’  Canadienne  N’at.  .  .2nF 

Commerce . .296 

Dominion  . 270 

—  Imperial .  .2.90 

c  Montreal . .360 

Nova  .Scotia . ion 

<yo  Boyal  . 39.-, 

'"r  .Standard . .  .299 

Toronto .  310 1 


I96'4  196*9  178 
397  >,3  187*3  180 


9.9  U  9.7 

102*1^  102 


1012  —  ,.,"1  78'; 

21.9  —10  180 

2017  -4-  219  49 

''>9  ....;.  101" 

.  ;  .  192 

.  2  1 

100 

'411s  210 

122  —10)3  22(J 

.9.-,  .4!  14  96 

100  4-  '.3  10  1 


1361  .  12. 

30.9  —  3*4  .90 


133'..  10-, 
1  27  88 


.101  101 
.108  113 

.109*3  no 


67  69  67 
101  101  104 
ll3*i  101*4  108 
110  109  110 


.  ..  10.9*9  100 
.  .  1 2  8  '-4  9  8 

*4.112  107 

,  .  .  38 

79  70 


.201  ■'*4  20|.''4  |90 

.  . 296  296  292 

.  ..270  270  2.90 

.2.90  2.99  218*., 

.360  360  319 

.  100  too  38.9 
...39.9  39.9  3  1.9 

..29.9  299  217 

..310*4  310*0  300.1, 


,90  —11- 
370  —  2 
36  — 19 
81  —  I 
978  — 13 

23  — 19 
912  — 20 
14.9  —  1 


Montreal  and  Toronto  Curb 


-Week  ending  June  18  1928- 


.  80  83 
.107*4  110 
.126  126 
.  99  lOO 


SO  82 

107*9  108 
120  120 
99  99 


8.'!4  +  2  8 

8.9  4-  '4  12 

26.9  —  6  1.9 

6  .  10 


107  110  107 

.99*4  59*9  .98*4 

tl**,  43  '  40 


18  . 

137  . 

16996  —  l-x, 


102*9  99 

103  101 

32  1.9 

97  6.9 

1 1 .9  69 

62*4  68* 


80  80 
49*4  ."il 


109*4  209*4  198 


t  an.  Power  and  Pap.  36*4  38 


t^i'-  n.  Salt  .... 

R.in.  Woollens 
if  Do.  pref.  .  . 


.  .  18*4  18*4  1.9 
,  .  8.9  8.9  8.9 


2061  —  *4  47*4  .3.9 


20# .  87 

67.9  —  3  6.9 

.  170 

203  . — 11  *4  221 
II  ISO  —  1*4  .99 

.  . .  169 

70  —  3*6  -2.9 


('lins.  (lurd . 

88 

88 

Do.  pi'cf . 

109 

110 

C'tiristie  Brown  .... 

10.-, 

105 

City  I)airy . 

56 

56 

Do.  pref . 

Conduits  pref.  . . 

Conduits . 

*  'i-n.  Mining  and  S. .  . 

266 

2V 

Ci'ii.  Gas . . 

,205 

205 1 

(.’o.smop  Imp . 

20 

21 

Do.  pref . 

100 

100 

Clow's  Ne.st . 

58 

60 

Cuban  Sugar . 

i*i 

2 

Do.  pref . 

Can.  Dredge  and  Dk 

.  40 

42 

Do.  pref . 

123 

126 

Detroit  United  R.v. .  . 

lU 

1* 

109  14 

10.9  2.9 

.93*4  2205 


86  —  lit 

14  .  110 

2.9  .  113 


267  2.98*  260 

20.9*4  198*4  204 
21  20  20 

100  9714  inn 

hO  1*8  eS 

2  1 14  1 > 


Davie.s.  Win.  .... 

Do.  pref.  "B” . 

I)om.  Bridge . S2*i  8.9  79 

Dom.  Coal.  pref.  .  .  96  97  96 

Don*.  Ola.is .  132  1  32  1  27 

Do.  pref.  . 121  122  121 

Dom.  Iron,  pref . 

Don*.  Rubber  pref . 

•Dom.  Steel  pref . 

Dom.  Stores .  133  133  120 

Dom.  Textile . 119  ID*  19« 

Do.  pref . 128  128  122 

Dflulh  Sup.' .  20  20  9 

Fast  Kootenay . 

^  Ea.stern  S.  Products  33  33  32 

.■  po.  pref . .  .  ..■ 

I  instern  The.atres  .... 

Do.  pref . .  9.9  97**1  9,9 

Famous  Players  .  ..  91  96*4  9n 

Do.  new . 21  21  24 

Do.  pref . 

T'ci  d  Motor . 

Eraser .  60  6.9  60 

Enr.nv  Farmer>. .  ..  38  38  3. 

tiilman  F . 120  120  120 

Do.  pref . 

( 'ot  freilson . 

Coodycar  Tire,  pref,  109  109  106' 

Ham.  Dairies  ....  4,3  4  6  43 

Do.  pref . 10.9  10,9  I03 

Kam.  Cnit.  Theatres  15  15  12 

1)0.  pref . 

Hayes  Wheels  ....  27*4  31  26 

Do.  pref .  96*3  97  95 

Hillcrest . 

Do.  pref . 

Hoi  (.Renfrew . 

Do.  pref . inij  100  100 

Howard  Smith  ..  .  .1.9.9  19.9  1.92 

Do.  pref . 

Hunts  Candies  pref. ,  100x4  100x4  ino 

Int.  Milling,  pref.  ..110  110  109 

Int.  Nickel .  91  94  88* 

Int.  Paper  pref..  ..106  106*3  10.* 

int.  Utilities.  "A”  ..  47  47  4  6 

Do.  "B'' . <1  '4  16  13* 

.lama tea  P.S.,  pref.  ..115  IF* 

Kelvinator .  7i'»  9  1  , 

prpf .  •  •  , 

K.  R.  Hotel .  69  69  66 

l.ake  of  Woi'd.a . .9.914  .9.9*3  •' * 

Do.  pref .  124  124  1  20 

l.ake  Ont.  Brewing  .  15*4  19*a  11 

l.aura  Sccord  ....  11  4  1  4o 


79*4  82 

96  96 


.914.9  —  6 
118  —  1 
1.9.9  ...... 

24  . 


17487  —  * 

100  . 

270  —  3' 


130  120 

1 oj  1  on 
80  3.9 

289*..  2.91 
210  105 


105*4  10 

17  ,  .  .  . 

9  7  *4  7  % 


Ptock  Open 

7^  A.sch,  Riniiled . 

I  1  )o.  pref . 

....  ;  .Mtendii  linginc,  ..  i.3 

)  I  eacon  t)il . 17*6 

....  l-'tiding  Corticelli  ..105 

1)0.  pref . 

Re;,  B.  Oil . 37 

7^  B.  C.  Fishing  Certs.  .  . 

Rc},  B  C.  Oilfleld.s . 

6(9,  Canada  Dr.v . 71.x, 

Re^  Do.  pref . 

Canada  Cement  .  .  .  .  29 

'719,  Di*.  pref . ina 

Canada  .Malting  ..  31 

7ej,  Do.  Rights . 35 

1.52  '  I  I  on.  Celane.~e  ..  .  60 

l',92  I  Do,  pref . R.-, 

i  Can.  Right . 

iH.  i  *'**'*■  5Iarconi  ..  ..  7-x, 

'  Can.  .V.  Power  .  .  .  .  87 

7e'  '  Do.  pref . 10.9*; 

I  ('srlings . 32 

Re;,  Com.  .Mcohol .  36"s 

incj,  i  Corkshutt  Plow.  .,  28*, 

'Cockshult  Plow.  pf..l2.9 
8^  I  Dons.  Food  Products  6 

I  Continental  Oil . 

!  .  .  I  Cosgrave  Brewery  .  .  8 

$2  Can.  A'ickers . 38 

7^7  I  Do.  pref . 9.9 

1.2.9  I  Can.  Wineries  ..  ..  16 

t  >  i  r*  ef . 

I  Cooksville  Brick  pref  .  . 

‘  ”  !  Distillers-Scagr.afns .  19*4 

■  ■  ■  ■  Do.  pref . 

16%  I  Dom.  Engineering  .  73 
10 C5  I  Bom.  and  F.  St'l  pf.  .  . 


Open  High  LowClosc  Sales  Change  High  Row  Rate 


13  13  12 

17*3  17*2  15 

05  110  10,9 


29*4  35 

loo  ”  99 

31*4  32 

.38  15 


7'**i  7'X,  6*4 

87  87  81 

105*;  105*,  104 


2.9  _ _  20  r;.'.; 

10  .  110  Sii 

. ■ _  105  91 

1  7352  .  41  '.I  31', 

.  19*3  II 

. 1.20  1  ,1.9 

1785  —  *4  37  Cl  ',4 

.  118  117 

.3765  .  .3.9 

621  .  101*1  97'.- 

7360  —  *4  13  .3  2 

39938  — 15  .50  .19 

610  —  5  .  .  .'  I  * .4 

18.9  .  103*6  89 

.  49  39 


-’*'2  32*4  378.9  +  *4 


28*4  26*4 
1  2.9  1 1  1 


1171  — 13Vi  .99I..J  23 

160,9  —  1*4  31*.  26* 

9  59  —  .9  1  43  106 

190  -1-  14*6  .9 

.  . .  22  17 

7.95  ...:..  lO*;.  7'* 

.969  *—  3.-  49v;  39 

22.9  —  1  96  U  9  1 

1  245  —  1  23  ■  It* 


16*4  IRx;  6350 


121 

122 

121 

121 

2  ... . 

.  12958 

120 

..-  99 

.  7  6 

44 

i.ii 

13.3 

120 

lil 

90  .... 

.  137 

101 

110 

110 

106 

106 

793  —  1 

134  4^ 

106 

128 

128 

122 

12.8 

15  .... 

.  .  131 

122 

04  Dryden  ..  ..  ..  ..  42  44 

Donnacona  Paper  ..  30*4  .  30 

Durant  Motors  ..  .  7*4  7 

East  Kootenay  pf. .  .. 

■  ■  E.  Dairies  ........  49  49 

■■  English  Electric  .'  .  30  .30 

••  Do.  pr.'f . 106  106 

Farmers'  Dalr.v  ...  23*4  23 

Do.  pref . 15.9  1.9.9 

■1  Federal  Distillery  .  3*4  3 

*>**  Foothills  Oil . .9.00  .9. 

I  For.  P.  ec . 4.3 's  4  3 

"  I  Freimans .  lO**,  20 

°  I  Do.  pref . 

••  I  Hen.  ..Steel  Wares  ..  31  .31 

1  >0.  pref . 

■■  !  Ooodvear  Tire  Co,  ,130*;  132 

J2  !  G.  tv.  Saddlery  ....  23  23 

I  Do.  pref .  99  99 

‘Hamilton  Cottons  .  33  .31 


73 

82*4 

66 

SO 

10377 

-F  1  ^ 

42 

4414 

41 

42'i 

4360 

-F 

30’i 

.  30ij 

25 

SRO 

—  3’4 

T’i 

"H 

~ 

387 

_  tu 

49 

49 

44 

4.^*4 

'  '  .56*) 

ll‘3*i 

30 

30 

27 

38*, 

128 

_i  l  ia 

106 

106 

102*4 

102*4 

69 

— .  3  Is 

2yi 

23*; 

21  'a 

21  *a 

1  10 

—  l:’.i 

.9.00  .9.20  4.80  4.80 

4.3  *i  4  3*3  4  1  13 

lOR  20  19  x.  20 


301.9  —  *4  51 

19.9  — ,20  6 

”50  -f  *1  20 
.  90 

3310  —  l-x,  39* 

.  101 

720  -f  I'X;  168 
|i;0  .  20 1 


37*4  38 

120  120 


106*4  109 
43  4  6 

10,3*6  10,9 
1  2  1  5 


9.9  12  .  100 

96*6  132  -R  5*-  100 

21  ■  75  .  21 

.  106 

. .970 

63*4  3082  4-  3*4  93 

38  30  .  41 


Dn.  pref . 

53*- 

31 

.50 

52*- 

190 

—  1 

50, 

HInde  and  Daiicbe 

25 

*’7  •■*., 

25 

25 

100 

25 

H.  Walkor-G.  &  AV 

57 

57*0 

57 

56" 

1221 1 

Home  Oil  .  .  .  .  .  . 

•’  75 

5.00 

2  . 

0  2.50 

3779 

.25^^!  00 

5  0 

Hydro-Elec.  ec.s.  . 

67 

67 

6<i 

\  60  •■3, 

160 

—  *(n5-' 

50 

Tlllnois  D.  Xr  T.  pf.lo.’-x, 

I  05  X,- 

im 

10.-,x, 

1 

90*, 

Imperial  oil  .  . 

6  4  *  i 

66  • 

62 

6  1 

187'!  5 

-i-  *i  72*4 

Imperial  Tobacco 

lO-x, 

inr. 

inxi 

91  11 

--  ’s.  115, 

,  8  A 

Int.  pete . 

38 

4(1 

57 

866  7 

3  1*:. 

Int.  Power  .  . 

37 

37 

24 

24 

38.-1 

—13  13*; 

24 

Do.  pref . 

101 

101  *i 

ion 

100 

149 

—  I  lor 

9  5  *  2 

130  IF! 

11 


106  —  1*4  98 


1  no 

100 

100 

100 

10  . . . 

.  ,  .  100 

92 

7'”c 

.155 

152 

155 

34  . . . 

.  .  .  1  6.-, 

71 

6*% 

.  .  .  119 

1  15 

..loo-x; 

1  on 

100 

1ft(1.x, 

12  . . . 

. . .  102 

98*i 

7  '‘r 

..110 

110 

109 

110 

26  .  .  . 

.  .  .  Ill 

107*; 

1 

.  91 

91 

88  *i 

90% 

fi35.39  — 

1;  1-03 

7  t 

RG 

.106 

106*4 

105 

106 

11  .  .  . 

.  .  .  108'* 

in.-. 

4  '‘g 

.  .  47 

47 

46 

1517  — 

51*: 

1 1 

$3.50 

14  x; 

16 

1 3*; 

15*4 

115 

115 

112 

11'’*; 

7*'* 

9 

7', 

69 

69 

66  X, 

69 

26  —  ox;  11.9 

60  .  12-x 


J.  S.  Mitchell  ..  ..  50* 

Do,  pref . 103 

I  Kemsiey  .  .  .  , 

I  Roew's  Tyondon  . 

I  Manitoba  Power  .  .106 

I  Mercur.v  Mills . 

I  Do.  pref . 9.94 

I  Mont.  Exhibition  .  21* 
f  Mi-Coll- Frontenac  .  .  .30* 

Do.  pref . 87*; 

Municipal  Servire  .  II 
Mount  Royal  pref..  .. 
Nat.  Dist  illery  .  .  .  .  13* 
Nat.  .steel  (Xflj-  .  ,  .  38* 

,  Nat,  Grocers  pref.  .  .  .  ' 

I  .Nor* h  Star. . 

I  Do.  pief . •  .  .  .  . 

!  N.  Bakeries . 40 

!  Ottawa  Hull  P.  pf.  .  . 

'  Ottawa  R.  Power  ..  .. 

I  Paton  Mfg.  Co . 

,  1 ),..  pret . 

Paifectloii  Glass  3*i 

Power  I'orp.  pi  e/.  ,100 
Pelissiers  . 16», 


103 

105 

103 

103  . 

25 

105 

90  % 

20 

1  .A  "s 

1(16 

4i()(i 

100 

|(i(i 

125 

S3  ■ 

40% 

9  5  J 

951; 

90 

95*0 

10 

.  .... 

96  - 

9(|, 

21*2 

2  5  •% 

251'. 

2  5  '^4 

1.65 

-F  1*7 

56 

2 .3  * 

3(1*, 

30*; 

29 

50 

16646 

—  1, 

56 

•*o 

87*2 

89  . 

87 

8Z*,4 

TO 

9,', 

8:! 

1 1 

11 

9*0 

10 

371 

—  1 

1; .  . 

-  8 

r.2_ 

50 

13*3 

12 

i"*; 

8  7.5 

-4-  1  T, 

21 

1  2' 

38*4 

40 

37 

59 

2762 

-i,  1., 

19 

:i: 

JOO 

98 

5.25 

2 . 50 

5.35 

3 .  (i(( 

4(i 

42 

38 

40*4 

4660 

-F  *2 

54 

38 

5t*4  .95 

210  210 
10  10 

13  13 


fto.  pref . 139 

Raur.  Power . 25.9 

Rnhiaw . 31 

Do,  pref . Ill 

Roew's  Theatres  .  .  .  . 

Do,  pref . 

Rvall  Const . 64 

Markay  Co . 132 

.  Do.  pref . 7 1 

Maple  Reaf  .  .  .....  I  1  3 

Do.  pref . ’ll., 

Massey  Harris  ..  .  38*, 

Do,  pref . 169 

Mexiran  R.  and  P.  .  . . 

Do.  pr(  f . 

.Monarch  Knitting  .  .. 

Do.  pref. . 

.Montreal  Cottons  ..  .. 

Do.  pref . 123  , 

Mont.  Tj.  H.  and  P..103  102*2 

XTontreal  Roan . 

Mont.  Telegraph  ..  51*3 
Mont.  Tramways  .  .210 

•  Do.  Rights .  16 

.Muirhead'.s  Cafe  ..  13 

Do  Rights . 46 

Do.  pref . 

McKinnon  Ind.  ..  .  44*4 

Do.  pref . 

Do.  Vot . 4  4x; 

Nat.  Breweries  .  .122 

Do  .pref . 

Nat.  Brick .  4 

Do.  pref . 

K.  Mexieo  Power  .  97*4 

Do.  pref . 

N..**:  Steel  pref . 

Ogilvie  FI,  Mills  ..414) 

Do.  pref . 131 

Ont.  ;Sleel  Products  .  . 

Do.  pr-'f . 

.Ottawa  and  Hull  P. 

Ottawa  1,.H.  and  P.136 

Do.  pref . 16.9 

Ottawa  Traction  .  .  67 
Orange  Crush  ..  ..22 

1)0.  A.  pref . 16.9*4 

Do.  B.  pref . .96 

Pacific  Burt  . 

Do.  pref . 

Page  Hersey . 98 

Do.  pref . 267*; 

Penmans . 161 

Do.  pref . .  . 

Photo  Engravers  .  37*4 

Port  Alfred  . 86 

Do.  pref . 

Port  Hope  San . 266 

Do.  pief . 165 

Porto  Rico.  Ily.  pf. 

Power  Corp . 7  4 

.  Do  .Rights .  9 

Pressed  Metals . 


43*4  43*4 

137  139 


742  —  2*4 
3.9  —  4 
I  41)  —  1  *6 


1  1.3  116 

111*4  in 

39  .37 

109*6  107 


37  >3  13.92.9  — 

109*;  1,96  -f 


ISO  — 10 
893  —  3 

130  . 

969  . 


-n  xn  se-"  43o.  pref . 102 

4,,  on  ‘  Begent  Knitting  ..  2t 

,oi  ‘  ton  ■’■'-0  I'.clinnce  Grain  ..  .  49 

' *7,  '  R.  .Simpson  Co.  pf..I02 

3"  '  j  ■  •  i:  R.  Ruddy  Co,  pf.  ,  . 

*?  i  ;  RrOiovt  Mitchell  .  .31 

149  121  I  pref . 109 

270  130  **8'  Rohin.'jon  Cone  ..  ..  26 

-U  Riverside  Silk  ..  ..  33 

17.9  130*2  .Cr  Rr.iVyalile  Oil . 

46  . 'service  .Stat.  Eriuip.  37 

163  1'J6  ....  S.  C.  Power  pref,  ..108 

76  .1.1  .‘^tandaid  I'aving  ..  2.9 

133  F’l's  '  x  Sprucolitc . 19 

83  66  4  G*  Supertest  Pete .  .36 

128“,  100  * ,;  •  *  1)0.  prof. . 119 

'  ”  1”  B)o.  Voting  Trii.st .  ,37 

1:’x,  9^  ’  St.  .M.nui'ice  Power  .  .. 

110  D*'  ,  ' TamhI.vn  .stores  ...  32 

110  61*4  Do.  pref . 96 

86  77  iG  Tip  Top  'Tailors  ..  31 

6.9  4.9X;  ....  Pp  pref . ,.160 

76  50  ....  Toronto  R.  *  ,M.  ..  9' 

1  28  11  9  6'“  Fnited  Pud . 30 

129  118  7G  Dm,  pref .  92 

F'O  89  $2  l.-pired  Securitie.s  ,  .. 

50  4  8  1  '»  jIm,  pref . lOt 

96*4  53  *;  3  30  Volcanic  Oil . 39 

210  190  lOG  Waterloo  .Mfg.  ...  17 


1 02  *'4  102*4  102*,;  102*2 


899  . 

|0  .  , 

880  —  t  *., 


1  09 

109 

105 

1  08 

26  "i 

27 

. '  .A  * ; 

33 

5.5 

3n.x,, 

31  *2 

“Tt 

59 

3.'i:», 

.•iii 

108% 

109*; 

1  0,8 

108*4 

25 

28 

24  *.'» 

2J 

19 

19 

46 

4  9 

36*; 

57 

.51*; 

56 

119 

119 

1 02 

119 

57 

37 

35*4 

37 

~32 

32 

28 

52 

96 

96 

9  5 

95 

51 

51 

50 

50*; 

100 

ion 

99  s.; 

99^*4 

9  -"i 

9X, 

9  % 

9 

.90 

32 

29 

•’  9 1 ; 

92 

92 

89*; 

89  X, 

101*3 

195 

104  *, 

in.', 

59 

17 

59 

17 

17 

39 

17 

18  33' 

109*4  160 


120  07 

37  3.-,* 

199ii  170 
36*;  21 

97  90 

92*4  30 

1  nO  1 

1  0  1  o  n  1 


44x;  4.9*i  4'’*2 

22  122*4  119 


414)  410 

131  131 


190  —  7  U  1 1 II 
. "  101 


345  —  12 
35  . 


132*6  136 
105  ■  105 


136  I2S*n  (i 
107*;  lot  6*2e' 


2’  22  •  20*6 

■.105*4  10,914  10.9  ' 
.  90  50  49*2 


0.9  16.9*4 

4,9*0  50 


98  98*4  S3  A  8.3  x, 

'07*4  1  67**  194  *6  267  *4 


197  —  3  117*4 

.  166*2 

310  —  1*.;  41', 

4832  —  6  150 

.  . .  108 

5  .  265 

15  .  19.9 

.  101 

9871  —  2  98 

6196  —  1  II 


’  Do.  pref . 

.  98*i 

9S*,i 

98*4 

98*4 

100 

105 

75 

*  Price  Bros . 

.  nits 

92 

82 

83*2 

2200 

—  8 

130 

77 

2 

Do.  pref . 

.  105 

10.', 

101 

1 05 

1  5 

108 

103 

Pure  (jold . 

.  28 

29 

28 

29 

525 

29 

22 

.'i;i..5o 

O'iel>eo  Power  . . 

.  86 

87 

82*4 

81 

1613 

—  2 

115 

si*i 

62 

Do.  Riglils . 

.  9 

'» 

7  3, 

.  8 

5  650 

—  1 

i  4 

7  •'*, 

Rogers.  \Vm.  A.  ,  . 

.  7.5 

75 

71  % 

75 

33 

75 

66 

‘..Do.  pref . 

.105 

105 

105 

105 

2 

105*i 

99x4 

7 

)  Russel  Motor  .... 

.  70 

70 

70 

70 

in 

72 

56*4 

Do.  pref . 

.100 

101 

100 

100 

■515 

tot 

97 

7G, 

Shawinigan  Water 

.  914 

934 

90 

91*4 

15804 

1  09  4, 

84 

62 

.  Sherwln.  Williams 

.180 

180 

170 

170 

25 

—10 

181 

170 

6G, 

.  po. ,  pref . 

.1284 

1284 

126 

i):su 

17 

129 

120 

7% 

■  '.iii  Investment  Yields 

Furnishr-d  by  Witt  «?•  Watf,  Tnrnntn 
^  niv.  Rprrnt 

n.mk%  Ratp  Prir.r 

Can.  Bk  of  I'  nmm  .  12  1* 

T Dotninion  Bank . 12  1*  2rt0 

.  .  .  Imporial  Bank . 12  I*  252 

7 Bank  of  Montreal  ,  12  2*  S4n 

$1  '^ank  of  Nova  Sootia  16  3R0 

70;,  Royal  Bank  of  Canada  12  2*  .*174 

Standard  Bank  .  12  240 

?.'>b  Bank  of  Toronto  12  1*  fllO 

7  %  *  oan  A  Trust  rAmpanicst 

<''.anada  Pormanrnt.  ...  12  217 

C 'ntral  Canada  .  12  202 

•  *  *  ‘  Huron  ^  Erin  .  R  16^ 

'  National  Tnipt  .  12  r>65 

^  Toronto  Crnp.  Trustp  ...  12  262 

^  Toronto  Mortpapp .  5  125 

4  f  n  ttnion  Trust .  7  147 

—  •  •  Proforreri 

‘  .Mhorta  Par.  Grain  ....  7  00 

$2  Amarioan  Salos  Book .  7  lOO^j 

6^  Canada  Broad  .  7  121 

7''r  Canada  Broad  “B’* .  7  106*4 

$3  Can.  Cfon.  Electric .  59*s 

City  Dairy .  7  126*4 

$1  Cosmos  Imp.  Mills .  7  98 

f,  Eaatorn  Thoatros .  7  97 

Famous  Flavors .  8  105 

Goodyoar  Tiro  .  7  107 

Hayos  Whool .  7  97 

!  Laura  Socord .  7  187 

i  Loblaw .  7  140 

i  f  I  Mackay  Companios .  4  74 

‘  ®  Maplo  Ivoaf  Milling .  7  1 1 1 

•  •  ‘  ♦  Massoy-Harris  .  7  109 

•  •  •  •  Muirboad.^  . 75  13‘'2 

•  .  .  .  I  McKinnon  .  7  98 

,  .  .  .  ,  Pacific  Burt  .  7  120 

2'^r  '  Papo  Horsoy  .  7  188 

^4^0  I  Porto  Rico  Ry  .  7  101 

7  1 0.5 
7  109 

6’t  106 


Canada  Browinp 
I  Canada  Maltinp 
i  r’anadian  (iypsum 
Yield  ’  Tnd.  .A'oo 

j  fjanadian  Oil.  .  . 

4  47  Canadian  Pacific  . 

5  on  <"«rIinRs 

.5  15  1  ^'ity  Dairy 
5  81  f’onaumors  Cia* 

4  I  Dominion  Stores . 

8  76  j  f^oodyoar  Tiro,  .  .  . 

.5  00  Imperial  Oil . 

4  17  lotor.  Nirko! .  .  . 

I  ItohlaWs  . 

4  86  1  Northern  Bakorios  .  .  . 

f)7  I  Pacific  Burt 
4  76  !  Hersoy  .  . , 

8  28  j  Shredded  IVhoat. 

4  .26  !  of  Canada 
4  on  i  Wo.slorn  t'anada  Flour 
4  76  Winnipeg  Electric. 


2  ,5.8 

10  20.5*  J 

2.40  122 


NEW  YORK  STOCKS 

Juno  14, Juno  20,  1 


:’.p»  1.40 

'*  1  61,  '“f 


Am.  .Apr!  Cherrical 
I  Am.  licet  S  tpar 
■  .Arn.  posh  Magneto 
,  An.  Can 
I  Am.  (’ar  F 
'  .Am.  I'r.  Syndicate. 
Am.  Ic*^  , 

Am,  Inter,  t  ‘orp 
Am.  l  inseed  ,  .  . 
Am.  I/f'«''»rt9nti\o. 

Am.  Smrbinp 
.Am.  St'ol  Kruindrios. 
Am.  S'ij:ar 
Am.  S’lrr.at.  Tub 

Am.  TH.  A  Tel . 

I  .Am.  Wooirn 
•  Anaconda  (’oppor,. 
Avhisrm 

Vtinntir  G.  A*  W.  T. 
Balt.  A  ( >bio 
Bothl'hom  Steel  (B). 


A.  XPattisoii, Jr.  &,G). 

LIMITED 

INVESTMENT  BANKERS 

BONDS  AND  SHARES 
“Specialists  Unlisted  Bonds  and  Stocks** 

219  Bay  Street,  Toronto 

Bonds  and  Trust  Companies 


Canadian  T’acific 

1987^ 

1978^ 

Cerre  de  Banco 

69 

68*2 

( 'hond’or  Motor-? 

7’  2 

"  ‘  1 

Chirsp,  M.  X  St.  r. 

no% 

52 

('hicqgr.  Rock  is  .  . 

in 

109*; 

Chile  Coppr  r  ('0 

•11%' 

•1 1  % 

C*>lnrado  Fuel  .  .  .  . 

62  ‘  •; 

.57  * ; 

(  onsolidatrd  ( ia.^  .  . 

1391; 

14'2'4 

('ont.  Baking  pref 

791., 

I),,...)  . 

50’ « 

28*; 

Do..  1?  . 

4’g 

C onfinental  (’an . 

95 

92  % 

Corn  products  .  .  .  , 

68 

68* 

Crucible  S(«el  .  .  . 

80  tg 

78 

Cuba  Cano  Sugar  .  .  . 

6 

6 

('olumhia  Gas  .  .  .  . 

102%' 

lOZS^ 

Kndicolt  .1  . 

7X1  1 

76**; 

Erie  Railroad  . 

r,o\ 

49%' 

Frix  I- iim  .... 

80 

75 

Freeport  Texas . 

65'.-j 

General  Electric,  . 

114 

M4'8 

General  Motors 

177*4 

172 

Goodrich . 

75% 

71 

Great  Northern  pref. 

9.A*.; 

96  Gj 

Great  Northern  Ore.. 

10*,' 

19%; 

Gulf  States  Steel  .  . 

60 

.58 

Inspiration  Copper..  . 

20>  X 

20 

Internat.  Harv.  N.J. . 

9.rt%-  X 

2.X0 

Internal.  Nickel . 

89%' 

91 

Int.  Mere,  Marine . . . 

4*4' 

1^0.,  pref  . . 

56 

3.54 

Internat.  I’aner  .  ,  . 

77 

68 

Kellv  Springfield 

17*.; 

1T*r 

Kennecott  (’opper.  .  . 

8I'« 

86 

Miami  Copper 

19% 

lO'i 

-Week  ending  June  18,  1928 


Missouri  K.  nnd  T. '  . 
Missouri  Pacific 
National  Load  .  . 
Nevada  Consol  Cop.  . 

New  Haven . 

Northern  Pacific.  .  . 
Pan.  .Amor.  Petrol.,.  . 
Pennsylvania  R.R..  . 
Pero  Maruuotlo  0  . 

Punta  Supar  . 

Pierce  .Arrow  .  .  . 

Presi.«»*'d  Steel  ('ar.  .  . 
I  Readine  . 

I  Republic  Iron  Si  S 
I  Royal  r>utch 
;  St.  Louis  Si  S.  F. 
j  Sinclair  Omsididated. 
'  Southern  Pacific  ... 
i  Southern  Railvtay 

Do.,  prof  . 

St  rombrrjj  <  >  ,  .  .  . 

Studebakcr 
Tennessee  (’oppe- 
Trxas  (lulf  S^jlphur.  . 

Texas  Oil  . 

:  Texas  Pacific 
1  Tobacco  Prftd.  Co  . 
i  T’nion  Pacific 
C.S.  Irdust.  .Alcohol, 

T’.S.  Rubber . 

U.S.  Steel . 

Do.,  pref . 

A’anadium  . 

WeMinphouse . 

'  White  Motor . 

Willys-Overland . 

,  Wilson  Packinp  ('o. .  . 
Worthineton  Pump.  . 


GOVT.  HONOS 

=*5  War  31-5 . 

D's  War  37  —  5 

1*2  Victory  38  -  5*2  ....  . 

.  ..  Victory  81  5*;j . 

5  Victory  87  5'o . 

2^4  Renewal  82  *5* j . 

2  Refunding  28  5 

I'r  Refurdinp  40  4*2 

Refundinp  4.8 — 5 

•'s  Rcftindinp  41—4*2 . 

’ Refundinp  16  4'  ., 

7'j  LOAN  A  TKLST' 

. .  .  .  (^an.  Permanent  . 

I  Col.  Invest . 

1 '  y  Eron.  Invest . ’ 

1'^  Huron  A  Erie  Mort . 

5  Landed  Bankinp . 

1  ’  B  Natifuial  Trust . 

Ont.  Loan  A-  Deb . 

5*4  lioal  Estate  Loan . 

1*4  Toronto  <.en.  Tr . 

1  Toronto  Mort . 

*4  Union  Trust 

2  INDI  STRIAI.  BONDS 

.Asbestos  . 12  —  5 

2'«;  .Asbestos  Mor . 11  —  6 

1^4  .\sbestos.  (len.  Mor.  56—6 

f]anada  Bread  . 

S  Canada  (Vment ...  29—6 

^  Can.  <  'anners . 

•^s  Can.  ('ar  .  89 — 6 

I ’s  Can.  Con.  II  . 16  -  6 

(]an.  ('ottons  .  10—5 

'}  B  ( 'an.  Loco . 51  —  6 

1  ‘5  Can.  power  A  Paper  .  .  . 

4  ( 'an.  S.S.  .  18  5 

D  (V-dar  Rapids  .  .  .58 — .5 

1*4  Dom.t'anners  ...  40  6‘ 

Dom.  Coal  .  10 — 5 

Dom.  Ifon . 29 — 5 

hi  Lyall  Con . 82  6 

.  •  Alex.  Elec  .  42 — 5 

%  I  Mex.  L.  A  II.  40-5 

’  ^  j  Mont .  Tram  .41  -5 

•■*1  Mont.  T.G.M.  "A  ’.  55  —  5 

1*B  AI.G.  A  K.S.F^“B'*..55— 5 

8  ).  ■  Na».  Brew . — 6 

•’  k  ■  N.S.  Steel  .  59-5 

1  i  Opilvje  Flour .  82 --6 

t's  L  Do.,  “('•* .  82-  6 

1  ’  y  1  ( >nt .  Steel . .48  -  6 

I  t>uc.  Ry  .  89  5 

1  ^4  '  Steel  of  ('  .  40  6 

I  Wa  basso  . ,47  6 

Wayapamack  .  51-  6 

.  .  Win.  Flee  .  85—  5 


Open 

High 

bow 

t:iose 

Sales 

Change 

102 

102 

101.55 

101 ,60 

6.400 

—.40 

10.5  .50 

104  50 

164  40 

104  40 

6,000 

—1  10 

14  10 

104  10 

103  40 

103  40 

22.600 

—.70 

105 

105 

102  ,55 

102  55 

57,4,50 

—.45 

109  .A.5 

109  60 

109  30 

109  30 

16.250 

—.25 

102  30 

102  50 

101  75 

102  10 

5,000 

—.20 

100  05 

100  05 

99.90 

99  90 

1 1 ,500 

-.15 

100 

100 

99  50 

99  50 

.3,000 

—.10 

104 .7.5 

10.4  75 

103  65 

104 

7,200 

—.75 

101  60 

101  60 

99  25 

100  05 

1.400 

—  1  55 

101 

101  55 

ino  ,50 

ion  50 

3,200 

—.50 

250*^ 

250*  g 

245 

2.50 1* 

36 

60 

60 

6() 

60 

■  65 

265 

265 

260 

265 

■  23 

103.20  10]  55 

106.45  105 
106  50  103.40 
105  80  102.55 
110.95  109 

105.20  100  10 


106  10  103  65 
103  99  25 
103  80  100.60 

260  230 


20,700  —  1 5 

1,500  Vi 
1,000  —  Ja 


Flood  Barnes  Active  Bond  Prices. 


Years  lo  Next  Int.  A'ield 


Mining  Market  Record 


STOCK 

.Aconda 


Reported  by  Stobic,  Forlonp  A  <-'o. 


Open  Hlph  L< 


Amity . 

39  42 

37  39 

- 

.Amulet. .  .  1 

3  TO  4  '3.5 

3  70  3  80 

-i-io 

.Apex . 

6  ’  •)  6  % 

4  4 

—  l>-4 

Area . 

ni  33 

31  31 

Argonaut  .  . 

.A ) ;  7  *  ( 

5  5  *  g 

-  .’8 

Atlas . 

2  2 

-  *4 

Abana 

2  70  2  7.A 

2  60  2  6.5 

—  5 

.A  lax . 

69 

55  .  . 

—  4 

Baldwin  Gol 

2*4  2*; 

2U  2'i 

—  ‘4 

Barry  Hoi 

82  S3 

75  7 .5 

—  7 

Beaver  <  'on 

1  30  1  33* 

1  30  1  30 

BidgfHKl  (' . , 

86  88 

69V<;  7'J 

-11 

Buckingham 

li'i  7 

6*g  6' a 

Bathurst 

21%  25 

22  24*4 

Bedford  .  . 

33'%  34% 

32  34% 

-H  IFi 

Can.  L<»rr..  . 

14 

Capital  R. 

13 '.4'.  13*; 

i'2  i2'<; 

—  »4 

( 'a  tie  Tret  . 

.56  57 

55 

1 

( 'haput  H 

10  12 

9»i  H 

•r  1 

(  olumbup  K 

2  %  2  %' 

Coniagas 

4  75  4  7.-> 

4  50  4  50 

-  25 

(  rmiaurum.,. 

4.70  4  60 

4  70  FT.') 

-  15 

( 'o-orn 

7%'  8%' 

G'-own  Res.. 

54 

19  49% 

—  4% 

Boischatel  . 

3*4  3*4' 

2  *2 

—  1% 

Arno  , . ,  , 

19  23 

17  19’i 

4 

j  Dominion  K  1  ’4  2  1*4  I  *4 

Dome  Mines  8.40  8  85  8  .82  8  .  .50 

\  V.'orett.  2  2  n 2  •  • 

(Jold  Rfs-f  .  2  2*j  2  2*4 

Ituprat  AT  6*^  6''*4  5  5t.^ 

Ibrnkin  McH  8.5  88 ’..i  32  88 

Afjon  Alines.  1  94  1  95  1  91  1  94 

'  Federal  K.  6T  67  62 

iGoodfish.  52  54*'i  4«  19 

i  (^nldale  Alin  81  81  80  80 

Goldhiil  M  12*4^  12*  j  10  11 

;  (irenada  R.  25  27  28  24 

,  <^irover  IF  8*1  9'v  ^*4 

'  Hudson  Bay  17  05  17  75  16  6.5  16  65 
Howlrv  87  89  7.5  75*. • 

HolHnper  1  4  40  1  4  50  14  00  1  4  10 
Hilltop  .  11  18  10  10 

<  'ambrn  Kirk  12 
Indian  ,6 

Inter.  Nickel  92*2  ^2*< 

,  Bip  .Miss  50  54  49 

^T.iclKen  Al.  79  79  78  74*  a 

Kootenay  F.  ?9*7  29’^  27  27 

Kef  ley  .61  6  4  *  j  61  (18 

■  Keora  AT  1  2  1  1  ’  i 

Kirk.  Hunton  12*2  13'  j  11  11*4 

,  Kirkland  I.  189  189  1«0  180 

lIirbelDre.  82  82  80  81  *4 

ICapitfd.  12*2  U5  12  *i  15 

!  l.ake  Shore  28  25  23  60  28  00  28  00 
'  I.H  Rose  7  7  C  6 *  6*2 

;  1  aval  Que  19  20  18*1  19 

Lom’pe  T.  45 
Liickv.lirn.  82  80 

ALindv  A1  .  287  287  274  276 

Malartici;..  1  40  1  18  1  88  1  85 

Al.irriott  At  to  16  15  15 

McDoupall  A1  88  89*,:  85  .‘FiV; 

\lcInt\Te  26  00  26  25  26  00  2t»  u5 
McKinley  D  19  20  1 7J 20 

Alillcrest  5  .*  4*s 

AHninpO-or  8  80  8  8.5  8  18  8  20 


51^  —  I 

88  -i-  8 


J  *  Abitihi  I’ower  A  Paper  Gen.  6’s  due  ’40  .  104  ’  g 

Apricultural  Altpe  Bank  ui  Colombia  (itd.  S.F.  T’s 

■i  \  due  *17  . .  100 

'  j  .Alberta  Pacific  (irain  1st  S.F.  (>'s  due  *46 .  J02 

,  -  ■  A rpenti  ne  ( lovt .  6’s  Series  B  due  *.58  .  100 

^  7  j  .Asbestos  Corp.  1st  Ref.  S.F.  6 's  due  *41 .  108 

<  I  .Asbestos  (*orp.  (icn.  Ntge  S.F.  6*8  due  *56 .  99 

*  Bell  Tel.  nf  ('an  ad  a  1st  5'a  Series  B,  due  '57 .  104*4 

I  Brazil,  United  States,  Ext.  S.F.  6’  g’s  due  *57 .  97 

‘  (  an.  (Vment  (’o.  1st  Altpe  S.F.  5'2’s  due '47 .  102^4 

f  Canada  Power  A  F'aper  Coll.  Trust  5*^'s  due  *58.  ...  7  95 

^  Canada  Paper  1st  S.F.  6’s  due  ’45 .  108* 

.  Can.  Light  A  Power  Ist  S.F.  5*8  due ’49  .  95’; 

Canada  S.S.  l  ines  6*s  1st  A*  Cren.  Series  A  due  ’41  .  .  .  102‘‘*4 

(’anada  S.S.  Line  Consol.  5*8  due  ’48 .  108 

C.P.  Rly.  Coll.  Trust  5’s  due  ’84  .  102 

C.P.  Rly.  Secured  4  '  *2 '  r  Notes  duo '44 .  100 

I  Can.  (loodrich  Income  7*s  due  ’48 .  62 

1.4  C’hile  Repub.  Ext.  S.F.  6’s  due ’60  95 

Columbia  Repub.  Ext.  S.F.  6’s  due  ’61  .  94^4 

Dom.  Iron  A’  Steel  Consol.  S.F.  5’s  due  '39  (£) .  76’-^ 

I4  Donnacona  Paper  Co.  Ist  S.F.  5*’2*s  due '43  .  99’ g 

i  Ilonnacona  Paper  Co.  6’s  Debentures  due  ’48  .  101 

Iluke  Price  Power  1st.  S.F.  6’s  Series  A,  due  ’66. .  IO6II4 

I4  ?>aser  Companies  1st  S.F.  6’s  due  ’50.  ,  .  I04*g 

Fraser  (’ompanies  6’^’s  Pebenturrs  due  ’42  Cum. 

Stork  Riphts  .  107t 

French  Line  Ext.  S.F.  6*o's  due  ’51 .  102 

French  Nat .  Mail  S.S.  Line  Kx.  S.F.  6’s  due  *52  .  99*  g 

General  Steel  Wares  1st  S.F.  6’s  due  ’52  .  102'g 

Gatineau  Power  1st  S.F.  5*8  due  ’.56 .  100 

Gatineau  Power  S.F.  Debs.  6’s  due  *41 .  108 

*4  H.\  dro  Electric  Bond  A  Share  Corp.  (’oil  Trust  S.F.  5*6 

1  due  ’IT  .  98 

Manitoba  Power  Ist  S.F-  o*g's  due  *51 .  104*^ 

.  .  Alassey  Harris  Co.  1st  Altpe.  .5*8  due  '47 . .  99 

)  Alontreal  Coke  A  Mfp.  1st  S.F.  Series  A  5'-g’sdue  47.  102’g 

I  Alontreal  Liplit  Heat  A  Power  Cons.  1st  Ref.  A  Coll. 

T ru.'st  .5*s  Series  .A ,  due  '51  .  ,,  ■  •  1 

•V  Montreal  Tramways  1st  ('oil.  Trust  5’s  Series  “.A” 

*4  due  *11  .  101  *  a 

Altl.  Tramways  (ien.  A  Ref.  5's  Series  ".A'*  due  '55.  .  100 

.  .  Nova  Scotia  Steel  A  Coal  1st  S.F.  5*8  due  '59 .  76*  g 

Northwestern  I  tilities  1st  S.F.  T's  due  ’88  104*4 

H  Port  Alfred  Ptilp  A  Paper  1st  S.F.  5  *  y’s  due  *57 .  100 

*■4  Price  Bros.  1st  S.F'.  6’s  Sories  “.A"  due  *48  106^4* 

St.  Law.  Paper  l.st  S.F.  6’p  Series  A,  due  '16 .  105 

St.  i.aw.  Paper  S.F.  Debs.  6*-j’s  due  *86  .  102 

Southern  ( 'an.  Power  1st  5’s  Series  .A .  due  *55  .  102 

'  United  Grain  Growers  Ist  Mtpe  5's  due  '48  .  .  .  .  ^^  .  98 

*2  .  Unitrrl  Securities  ( -oil.  Trust  S.F.  5 ’^’s  Series  .A.  due  52  103*^ 

1  Wayapamaek  I'ulpA  Paper  1st  S.F.  6's  due ’51  ...  ..  105 

*4  1  W  inninepFlecOrir  Ref.  6’s  due ’5 1 .  105 


.  .  104*; 

6 

12 

July  2 

Called 

^  100 

7 

19 

,Iuly  15 

7.00 

.  .  J  02 

/  6 

18 

1 >er.  1 

5  82 

100 

6 

30 

Dec.  1 

6  00 

.  .  103 

6 

13 

July  1 

5.66 

99 

6 

38 

July  1 

6  07 

..  104'; 

5 

29 

Dec,  t 

4  73 

97 

6*  j 

29 

Oet.  1 

6,72 

.  102’4 

5  ‘ '» 

19 

Nov.  1 

5  25 

. :  95 

6*.4 

30 

July  1 

6.85 

.  10.3*. j 

6 

17 

Dec.  4 

5.68 

..  95*. 4 

5 

21 

July  1 

5  35 

..  mc-x; 

6 

13 

Oet.  15 

5.70 

..  103 

5 

15 

.4ug.  15 

4  71 

.  .  102 

5 

6 

Oct.  15 

4  60 

..  100 

4% 

16 

Dec.  15 

4  50 

.  .  62 

7 

15 

95 

6 

32 

Oct.  1 

6.37 

94X4 

6 

3.3 

Oet.  1 

6.37 

76*  •; 

5 

11 

Sept.  1 

99 ’g 

5*; 

20 

Aug.  1 

5.65 

. .  ini 

6 

20 

Auk.  1 

4.87 

106*1* 

6 

38 

Nov.  1 

5.60 

..  104*; 

6 

22 

July  1 

6  64 

..  107*; 

6**; 

14 

Oct.  1 

5  70 

102 

6*; 

23 

Aug.  15 

6  35 

99*3 

6 

24 

Nov.  1 

6  05 

..  102*3 

6 

-24 

Nov.  1 

6  so 

100 

5 

2ft 

Dec.  1 

5  00 

.  103 

5*6 

6 

13 

Dee.  15 

5  66 

98 

5 

10 

Nov,  1 

8  16 

..  104*^ 

ri% 

23 

July  1 

5  15 

99 

5 

19 

Oct.  15 

7.  102*; 

oil. 

5', 

19 

Dec.  1 

'  6  27 

.  102*; 

23 

Oet.  1 

4  82 

..  ini*; 

5 

13 

July  I 

4  85 

.  100 

5 

27 

Oct.  I 

5  00 

76*3 

.5 

21 

July  1 

..  104*4 

7 

10 

Dec.  1 

6  40 

100 

19 

Nov.  1 

5  50 

. .  106X; 

6 

1.', 

Aug.  1 
Sept.  1 

5  35 

105 

6 

18 

called 

.  .  102 

6*»; 

8 

July  2 

called 

5 

27 

Oct.  1 

4  87 

98 

.5 

20 

July  2 

5  17 

52  103*; 

5*3 

24 

Nov.  1 

105 

6 

23 

July  1 

5  60 

105 

6 

26 

Oct.  1 

5  60 

Niplit  Hawk  6*.; 

Nipissinp  .  '1  05  1  10  8  90  4  00 

!  Ncranda  88  80  88  t»0  88  30  85  KO 
f’sisko  Lake.  58  65  .5R 

Paureek  84  41  32 

Peterson.  21*'i  20  ‘21*^ 

Pioneer  A1  57  58  57 

Po*TUpine('  8*j  1  8*2 

Potter  l>oal.  10  12*4  10 

Premit  r  (t  2  15  2  25  ,  2  15 
Prestfin  K  2  2  *  ‘j  2 

PendMVeille  12  80  M  75  12  00 
Reality  Al  52  48 

Rihapo  Cop.  71  10  7 

San  .Antonio  42  18  35 

Sherrit  Por.  6  00  5  8.5 

Stadaeona  15  16' ;  1-5 

St.  .Anthony  45  .  . 

Svlianite  8  01  3  04  8  Of) 

Slid.  Basin.  9  20  U)  75  9  20 
Sud.  AHnrs  7  7  4 

Took  Hijphes  10  76  11  00  10  .50 
Touph  Oak  2t>  28  26 

Towaeamac.  2  10  8  35  2  80 

Thompson  .78  8  4  70 

A'ipond  .  .  .  58  55  .58 

Slid  Cent.  .  25  26  29 

Picard  7*»  9'S'  6*.; 

Wrpi  Dome  12*  *2  10 

WriRht  Har  1  23  4  .50  J  10 

Windfall  R.  10  10  7 

( iraham  B  .  88  88  34 


4  8*0  4 

12*4  10  10.''4 

25  2  15  2  20 


8  01  3  04  8  Of)  3  00 


12‘  *2  10  10»g 

23  4  50  J  10  4  20 


Winnipeg  Electric .  7  109 

Western  Canada  Flour ..  .  6tj  106 

Common 

Amer.  Sales  Bk .  4  73 

Bell  Telephone^ . . .  8  160 

British  American  Oil.  v* .  •  I  36* 

Braixilian  Tractioo  ....  4,  2  53 

Bromptofi  kp»,.. ......... .  2  47 

F.  N.  Burt.  _ 3  67i 

Canada  Bread .  5  '  156 


«  !  Nominal  Insurance  Stock  Market 

6  47  '  The  Insurance  Investments  Limited 

^  SO  I  Bis  Ask. 

.5  46  I  British  America  .  .5.5  ,. 

7  14  I  Canadian  Fire  Fully  paid  ,  .  PJO  185 

7  22  *  Canada  Life  07.5  990 

7  62  1  Canada  Natumal  18 

6  54  L('asualty  of  Canada  Fully  paid.  180  200 

7  22  ^Capital  l  ife  20' T  paid  .  26 

5  11  '  Commonwealth  Life  10';  paid  30  86 

5.00  '  Confederation  Life  10'.’,  luiid .  .  125  ,  , 

5.41  ‘Continental  Life  10<';  paid  .  88 

6  28  I  Crown  Life  Fully  paid  .  .350 

6.42  j  Dom.  of  Can.  (ii.er.  A  .Acc .  .87.5 

5  55  I  Dominion  Fire .  150 

7 . 14  j  Dominion  Life  50'\  paid  .  440 

.5  83  I  Excelsior  Life  30'  ;■  p.aid .  125 

3  72  I  F>deral  Fire  25'  i  paid  .  .  12 

6  93  I  Fidellet  of  Canada— Fidiy  paid.  150 

6  67  '  Great  West  Fully  paid  ...  560 

6  42  In\per1a1  life  -  85''r  paid  .  435 

6.15  Manufacturers  Life  55' c  paid. .  420  450 

Monarch  Life  lO''^  paid .  48  ,52 

5  13  Montreal  Life-- 20^r  paid .  78  8.5 

5  00  National  Life  -  2h<r  paid .  95  105 

2,74  Ontario  Equitable  -10'' r  paid  .  .  40  43 

3  77  Security  Life— 60^>  paid .  20 

4  26  Sun  Ufe-  fully  paid .  . . . :  1. . . .  2150  2350 

4  44  Toronto  Casualty  ......  .  26 

3.2o  Wester®  Assurance. .  .  ao  at 


Neiv  York  Curb 

Furnished  bv  .lenks,  f'wvnne  A  (' 
Bid 

Aluminum  of  American  .  .  158 

I  Amer.  A  For.  Pow.  Op.  Wqs .  .  ,  16  *  j 

•Amer.  Lipht  A  Traeuon . 220 

I  Amer.  Sup«'rpower  ".A”  .  35 

.Amer.  Sup^rpow’or  "B”  .  87 

Anu'lo  Chilean  Nitrate  . ‘  .  10*;.; 

'  An^'In  American  Oil  . 

K.  A.Oil  . .  84 

B.  A.  Tc'bacco  . .  28  * , 

BiifTnlo  A  Niaic  Pow.  com. .  38 

r  *  •)  J»n  '’orO')?'!  ^ 


‘  ( 'elanese  1st  pref  .  137 

1*1  (’elanese  Corn.  N .  75 

I9>,‘  ( 'entrlfucal  Pipe  . . .  8  *  •.. 

30  ;  ('ons.  Copper  .  10*<.» 

1  I  Conti.  Oil  .  16*  . . 

I  Dominion  Stores  . 

.  .  *  I lurant  . 

'  Edison  El.  Ilium.  (Boston).  .  ,  .  275 

1  I  Eire  Bond  A  Share  .  .  100*2 

4*2  j  Klee,  investors  .  ,  .  .  63 

2*  J  J  Fajardo  Suear  ^  I5t 

2  i  Fanny  I-'amier  ('andv  Shops  .  .  ^2*2 

*4  I  Ford  Motor  of  (.'anada  ...  555 

1*4  I  General  BakinDCom  .  10* « 

9  '  Gibson  Oil  *  .  1*8 

1  Gulf  Oil  . 120 

2  *  2  ]  Humble  Oil  .  77 

25  I  Imperial  Oil  .  64  *j 

*t?  I  Indus.  Rayon  “.A” .  16'* 

•  .  !  inti.  Petroleum  .  38^4 

'  inH.  Utilities  “A"  .  45*  2 

2  '  inti.  Utilitirs“B"  . 

11  '  Kemsiey.  Millbourn  ....  17 

5  Lehigh  f’ow»*r  . 

:  Middle  West  Util.  com.  1  13 

2*2  i  Middle.Wo.st  Thil.  A  pr.  lien  .  123 
5  I  Mountain  Producers  .  23*  i 

1  I  Alohawk  Hudson  Power  ...  •39^-; 

’  9  j  Nipissing  .  3 ' « 

10  Northea.stern  Power  .  2i 

1*2  Penn.  Water  A  Power .  77 

3  ;  Pr.nirie  Pipe  Line .  208 

•'*1  '  Salt  Creek  . 

5  !  Sicira  Pacific  Electric .  8t» 

2  50  S.O.  Indiana  .  72Ai 

2  i  S.O.  Kentucky .  123*2 

5  I  Southeastern  Power  48 

*1  I  So'it heastern  Pow.  A'oting  Trust .  45 

*2  !  Southeast  Pow.  Option  Wqs.  .  18*  ; 

*5  I  St.  Regis  Paper  com  .  78 

•■*.1  j  Trans-Lux .  3'''4 

5  ,  Unitud  Biscuit  “B”  UD4 

Fnited  (ias  A  Improvement.  .  183 

10  t'nited  Light  A  Power  *‘.A”  22')» 

2  Fnited  Shoe  Machinery .  69 

1  *»>  Vacuum  Oil  .  73*2 

4*2  A'en?.  Petroleum  0*4 

5  Wesson  t  HI  A*  Snow-drift .  77 

Zieley  Processes  .  .  43 

17  Investment  Yields 

.2  n.v  rifwald  a  Orinkwati'r,  Montrral. 

Div.  Appr. 


I  .Abitibi  . 

“"i  '  1^0., pref 

Alberta  Pac.  (irain  pref 
?  -  Asbostlspref  .. 

I  1 1  •  ^  •  Uaper  pref 

~  \  ~  BellTeoephone  .  ,  ,  , 

Buildinc  Prod.  “.A”.  .  .  . 

Brompion  . 

^  Can.  Brewing  . 

(  an.  Bronze  pref . 

Can.  < 'ar  pref . 

( 'an.  ( 'emenl  pref  .  .  . 
Can.  Nor.  Pow.  pref 

Ask.  Can.  Converters . 

160  Can.  Cottons  . 

17  Do.,  pref  . 

225  C.ti.E.,  pref  . 

86  (Par  value  .$50.) 

88  ('an.  Ind.  Alcohol . 

13  Can.  Loco,  prof  .  . 

18*-^  Can.  Steamships  pref  , 

87*2  c.r.n . 

28*2  ('an.  Salt  . 

89  I  Dom.  Bridge.  .  .... 


141  j  Dom.  Glass . 

78  I  Do.,  pref  . 

8''4  Dom.  Textile  . 

11  i  Do.,  pref  . 

16'’4  Fraser  Co. . 

116  Groodyear  pref . 

12  (’has.  Gurd . 

278  j  Hollini,er  . 

101  *^  I  (Par  value  $5.) 

64  I  Imperial  Oil  . 

156  }  Imp.  Tobacco  . 

36  j  (Par  value  $5.) 

565  Inter.  Nickel . 

10%  :  (P.ir  value  $25). 

1*4  '  Inter.  Paper  pref  .  .  .  . 
122  Inter.  Utilities  “.A".  . .  . 
78  .lamaica  P.S.  pref  ,  ... 

65  Kake  of  the  Woods  .  , 

17  Do.,  pref  . 

39*4  Laurentide  Powder  .  .  .  . 
46''4  Massey  Harris  pref  ,  . 

14%  Mont.  Cottons  . 

18  ‘  Do.,  rpef  . 

Mont.  Power  . 

115  Mont.  Tramways . 

126  National  Breweries  .  . 

23*2  Do.,  pref  . 

•10**;  Nat,  Brick  pref . 

4*s  Ogilvie  pref  . 

27  *^  Ontario  Steel . 

81  I  Do,,  pref  . 

212  !  Ottawa  Power . 

28  Ottawa  A  H.  Paw.  pref. 

37  Page-Hersey . 

74*2  Do.,  pref  . 

125  j  Penmans  . 

19  Do.,  pref  . 

48  [  Port  Alfred  pref . 

19  pow'er  Corp.  pref . 

80*^4  Price  Bros  . . 

3'*  Do  ,  pref  . 

1 4  *  g  Quebec  Power  . 

134  Shawinigan  . . 

22^/i  Sherwin-Williams . 

69%'  Do.,  gr»’f  . . 

74*4  So,  Can.  Pow.  pref  .  .  .  . 

5’-2  St.  Maur.  Val.  pref  .  .  .  . 
80  I  Steel  of  Canada  . 


.  7  107 

$3..50  46 
.  7  112 

.$3.20  52 
.  7  120 


6  106 
7  108 

6  100 
2  79 

6*;;  105*3 
$2  88 


7  90*2 

7  105 

8  161 
$1.20  32'j 

l$2  47 


Tooke  Bros,  pref  . 

. . .  7 

70 

10  oo 

Tuckett  Tobacco . 

.. .  4 

no 

1  64 

Do.,  pref . 

...  7 

1-20 

5  83 

Twin  Citv  .  .  . 

...  i 

46 

8  70 

ITn  ited  Sec.  pref . 

,  .  .  6 

105 

5  7t 

W  au  ■  rer  . . . 

...  7 

86 

8  14 

VS  aPasKo  ( 'otton . 

. ,  $4 

110 

3  64 

Walker  ( Hiram » . 

.  .  .$'2 

55% 

3  60 

Wavagamack  . 

.  ,  $3 

88 

3  41 

Western  CUocera  pref  . 

.  .  .  7 

84 

8  33 

Winn.  Electric  pref 

.  .  7 

no 

6  39 

Foreign  Exchange 

By  the  Royal  Bank  of  (^anada. 


6  86  Demand  N.V'.  Montreal 

7  49  Sterling  .  4  87  9-10  4  8g% 

6  50  Belgium  . 1397  .1400 

6  67  Germany . 2390  .2395 

6  36  Holland . 4033  .4042 

6.80  Norway . .2678  .2681 

5  57  Sweden . 2693  .2689 

9.14  France . 0392%  .08931 

Denmark . 2681  .2687 

3.77  (ireecc . .  0130*g  .0130^1 

8  81  Italy . 0525*g  .0526' 

6  38  ;  Italy . 0.525%  .0526'* 

5.00  !  Spain . 1637  .1640 

4  To  I  Switzerland .  1928  19.32 

3  17  1  New  A'ork  funds  in  Montreal  are  quoted  at 

1  I  rxf  1 


10  FOR  25^ 

50  "  ^ 


,  FINEST  EGYPTIAN 

CIGARETTES 


10  FOR  4  0 

50 
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MORGAN  TRUST  COMPANY 

Administrators  and  Trustees  of  Estates 
General  Insurance  Brokers 


SAFETY  DEPOSIT  BOXES  AND  STRONG  ROOMS 
FOR  VALUABLES.  TWO  FIRST  CLASS  WARE- 
HOUSES  FOR  THE  STORAGE  OF  HOUSEHOLD 
FURNITURE,  ETC.  ESTI.'IATES  FURNISHED 
FOR  THE  PACKING  AND  SHIPPING  OF  T  E 
CONTENTS  OF  RESIDENCES,  OFFICES,  ETC. 


469  UNION  AVENUE  -  -  TELEPHONE  PLATEAU  6261 


International  Proprietaries 

Limited 

Eno’s  Fruit  Salt 
CLASS  “A”  STOCK 

This  company  will  acquire  the  share  capital  of 
J.  C.  Eno  Limited,  whose  product,  Eno’s  Fruit 
Salt,  has  for  50  years  been  sold  in  countries 
throughout  the  world. 

The  stock  now  offered  is  entitled  to  preferential 
cumulative  dividend  of  $2.40  per  annum,  rank¬ 
ing  prior  to  Class  “B”  dividends.  It  also  is  en¬ 
titled  to  dividends  on  25*'<>  of  ail  amounts  set 
aside  for  Class  “B”  stock  dividends. 

Earnings  available  for  taxation  and  Class  '‘A” 
dividends  have  averaged  $769,527  during  the 
past  five  years. 

PRICE:  $40  per  share  ^ 

and  accrued  dividend 

Bend  ua  the  coupon  for  further  particulars. 

JOHNSTON  ““  V/AR0 

Royal  Bank  Building,  Montreal. 

Please  send  me  fnU  particulars  rei^rdlng  the  Class  "A**  stock 
of  International  Proprietaries  Limited. 


SPOTTY  SESSIONS 
FAIL  TO  INDICA1E 
DEFINITE  TREND 


Secondary  Reaction  Results 
I  From  Ustless  Attitude  As  making  sidered  Healthy  Despite 

;  ,  «  .  .  meats  is  the  opinion  expressed  by  e,  • 

Issues  Fluctuate  Greenshdelds  &  Co.  in  their  current  Money  Stringency 

I  - -  market  letter  as  follows:  - — 

AVERAGE  DECLINED  “Rather  thaoi  taking  any  dlscourg-  BIG  NEW  FINANCING 

I  _ _  I  Ing  view  of  the  future  of  stocks,  wo  _ 

Brazilian  and  _  Nickel^  advice  injast  weekj.s^re-  s;g„,  Strong  Techni^I  Posi- 

,  Strong  Favorites — Price  War  |  which  Canadian  trade  is  enjoying  tion  in  New  York — No  Rea-! 

Reflected  on  Alcohol  Situation  should  not  again  be  made  the  basis  Po,.  Expecting  Protracted} 

'  Dominion  Enginwring  Feature  Weaknes,  I 

I  on  Curb  I  “Any  investor  who  follows  intelli-  — —  -- 

.  -  gently  the  trends  of  trade  activity  Toronto  Bureau  The  hlnnnclal  Time. 

!  After  several  sessions  of  feverish  and  studies  the  positions  and  pros-  Toronto. — While  the  stock 
activity  of  a  decidedly  bearish  pects  of  favoured  companies  should  kets  in  Toronto,  in  common  with 
variety  a  week  ago,  during  which  be  a.ble  to  buv  profitably  in  the  fu-  New  York,  have  passed  through  -al 

issues  of  all  species  hit  the  down  ture,  just  as  he  has  done  in  the  past,  period  of  rather  severe  liquidation  | 

grade  in  a  precipitous  retreat,  the  But.  whenever  the  piihlic  becomes  and  price  recessions,  and  declines! 

local  market  during  the  past  six  too  heavily  Involved  in  such  spccii-  have  ihcen  pretty  general,  it  should  i 

(lays  has  horn  rather  spotty  a  par-  lattlvo  activity,  a  tishtonins;  of  bo  noted  that  tinderlyins  conditions  ^ 
tial  recovery  only  being  noted.  In-  money,  following  an  extended  ad-  are  sound.  A  good  deal  of  money 
I  dications  on  several  occasions  point-  '  vance  of  prices,  may  always  be  ex-  available  in  this  country  is  being  di¬ 
ed  to  a  general  firming  up  in  Wall  pected  to  produce  a  market  reac-  verted  from  investments  into  com- 
Street  as  a  result  of  short  coyer-  tion  regardless  of  commercial  condi-  mcrcial  loans  to  take  care  of  expan- 


HcaraintH.  UQUIDATIONIN 

Board  Room  I  imONIV  LEAVES 

't..,  ■■■.,  - ... soum  PosmoN 

1  at  a  level  where  purchases  are  ^ 

warranted,  but  that  conservatism  Underlying  Conditions  Are  Con- 


AVERAGE  DECLINED 


Brazilian 


sidered  Healthy  Despite 
Money  Stringency 

BIG  NE^HNANCING 

Signs  of  Strong  Technical  Posi-^ 
tion  in  New  Y ork — No  Rea- ! 
son  For  Expecting  Protracted} 
Weakness  } 

Toronto  Bureau  The  Flnnnelal  Time*  | 

Toronto.— While  the  stock  mar-| 


New  Telephone:  HArbour  3261 

McDougall  &  Cowans 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

200  St.  James  St.,  West,  Montreal 

Branch  Offices: 

Halifax  Saint  John,  N.B.  Quebec  Ottawa 
Toronto  Winnipeg 

Connected  by  Private  Wires 


Street  a-s  a  result  of  short  caver-  tion  regardless  of  co 
I  ing.s  together  with  the  lowering  of  tions.” 

,  the  federal  reserve  rediscount  rate  h.  ■ 

and  found  reflection  locally,  Init  I  rnnntllnii  fanners, 

these  proved  to  be  of  a  temporary  The  hu.snness  of  (';i 
I  nature  only  .as  the  prevailing  lassi-  l.td.  this  year  to  dat 
tude  later,  pushed  the  stocks  to  still  of  the  correspniulin 
I  lower  levels.  year,  according  to 


mcrcial  loans  to  take  care  of  expan¬ 
sion  in  liusiness  that  has  become  | 
quite  general,  and  this  has  had  the  j 
effect  of  weakening  the  bond  mar-; 


The  hu.snness  of  Canadian  Tanners  ket  temporarily,  and  of  restricting 
l.td.  this  vear  to  date  is  well  ahead  trading  in  stocks.  The  imipetus 


tude  later.’pushed  the  stocks  to  still  of  the  corresponding  period  last  given  to  business  will,  it  is  expect- 1 
lower  levels.  year,  according  to  official  advices,  rd,  off.set  temporary  adverse  factors.  I 

The  closing  day  leading  issues  ;  and  its  liquid  position  is  rising  from  a  stock  market  standpoint,  and  j 
displayed  a  much  "steadier  tone  as  ^  steadily.  The  outlook  for  this  years  I  in  goovi  lime  he  reflected  in  growing} 
compared  with  the  drastic  recos- .  crops  are  satisfactory  and  conditions  }  earnings  of  companies, which  in  turn  | 
stons  on  Tuesday  last,  when  ten  are  more  normal  than  in  he  past  Will  give  renewed  impetus  to  trading 
stocks  established  new  low  records  fotir  years  from  the  products  point  ,  in  stocks.  | 

for  the  year.  Trading  for  the  most  of  view.  j  An  unprecedented  volume  of  new  I 

part  however,  was  dull  and  listless  Directors  recently  declared  the  '  corporation  financing  has  been  done; 
except  for  the  initial  rally  at  the  full  ddvidend  on  the  1st  preferred  i  during  the  past  year.  .Many  com- j 
opening,  concurrent  with  the  flurry  for  the  quarter  and  l.i  cents  per  panics  have  been  recapitalized  on  a  ]  _ 
upward  in  New  York.  Brazilian  '  share  on  the  second  preferred.  \  basis  that  permits  a  fair  profit  on  ' 
Traction  and  International  .Nickel  ^  ^  |  new  common  stocks  outstanding.  At  j 

again  led  the  field  and  continue  to  Canadian  Industrial  Alcohol.  i  the  same  time,  those  interests  who 
hold  firm  in  the  face  of  vigorous,.;.  O'Brien  &  Williams,  in  their  cur-  ,  havo  financial  important  deals  ' 
assaults.  *;rent  market  letter  say:  ‘Trice  cut- |  have  made  a  lot  of  money  out  of  | 

Volume  dropped  off  considerably  ting  in  commercial  alcohol  caused  1  them.  The  recapitalization  under-; 

for  the  period  with  net  losses  out-  liquidation  in  both  Industrial  Alco- |  takings  that  have  left  substantial  li- | 
numbering  the  net  gains  by  33  to  14.  hoi  and  Commercial  Alcohol.  There  :  quid  assets  and  liiheral  earning  pow- ; 
The  Financial  Times  market  average  has  been  extremely  keen  competi-  |  er  behind  the  shares  will  naturally 

of  15  active  eonimon  stocks  closed  tion  and  spasmodic  price  etitting  in  I  be  favored.  As  time  goes  on.  many} 

the  period  down  at  166.8  as  compar- I  industrial  alcohol  for  years  but  companies  should  show  consistent; 

ed  with  168.0  for  the  same  day  last  strangely  enough  the  news  papers  growth  in  earnings  and  liquid  as- 

week.  The  weeklv  average  dropped  only  heard  about  it  the  other  day.  sets,  and  with  recent  stock  issues 

n  tt-VtAn  niiK.  /4 1  ^  r, ..  < 


Bruneau  &  Rainville 

Jlemhers  Montreal  Stock  Exchange 
.Members  Slontreal  Curb  9larket 

61  St.  James  Street  West,  Montreal 

Telephone  H Arbour  42S6* 


T.  c.  E.  WATT 


f.  H.  WATT 


F.  G.  VENABLES 


.6  points  to  168.3. 

.Vlcohol  Weak  On  (  iirh. 


Some  selling  was  caused  when  pub¬ 
licity  was  given  to  the  latest  cut. 


more  fully  digested  they  may  be  ex¬ 
pected  to  attract  a  larger  market 


Name  . 
Address 


‘In  the  case  of  Industrial  Alcohol  following. 

Curb  issues  provided  very  little  it  is  well  known  that  the  big  profits  Undigested  Issues 

action  of  any  kind.  Dominion  En-  come  from  the  other  branch  of  the  v  i  t  k 

gineering  proved  the  most  popular  ;  company's  business  but  the  specula-  New  T  ork  has  been  an  influence 
of  the  list  and  rose  steadily  to  create  ;  tors  are  afraid  of  their  shadows  relation  to  the  Toronto  stock 
a  new  high  level  at  81"4,  to  be  fol-  these  days.  Industrial  Alcohol  can  the  recent  past  its 

lowed  with  announcement  of  an  in-  ,  be  bought  on  all  reactions.  The  |htluence  has  been  depressing,  due 
crease  in  dividend  to  $3  annually.  Company  is  in  great  shape.  t®  'the  stocks  that  are  trad- 

I  The  alcoholic  stocks  suffered  sever-  f  >(■  *  *  ed  in  on  both  the  Toronto  and  New 

ely  throughout  the  period  as  a  re-  Pressed  Metals.  York  boards.  Reliable  figures  com- 

'  suit  of  price  war  now  in  progress  Pressed  Metals  of  America.  Inc.,  is  by  New  York  houses,  show 

with  commercial  staging  a  strong  running  along  “at  top  production,”  ^  number  of  leading 

come-back  the  closing  day.  advanc-  according  to  a  statement  of  an  of-  stocks  have  broken  badly,  ibecause 
ing  614  points  to  26.  The  oils  con-  „f  the  comnanv  to  your  cor-  ^t«'evious  exceptional  ad- 

I  tinued  to  fluctuate  in  a  narrow  ..fsnondent  The  comnanv’s  liquid  the  major  proportion  of  the 

range  with  no  definite  trend  indicat-  muIh  imTored  as  New  York  list  has  resisted  pres- 

ed.  but  with  existing  weather  con-  sure  fairly  well.  Taking  the  New 

ditions  heavy  oil  consumption  ;  I'St,  as  a  whole,  the  average 

I  should  eventually  be  reflected  to  '  ^  position  of  the  company  was  j,  jy  points  from  the  high— 

'  the  security  pMces.  !  ctrong.  from  77  to  60. 

X  w  <  AA  A  I  As  a  result  of  the  excellent  pro-  At  the  present  time  there  is  quite 

Losses  Lead  33  to  14.  uress  made  this  year,  the  directors  a  volume  of  imHiVeRtAH  iccn/ic  in  ih^^ 


New  York  has  been  an  influence 


GEOFFRION  &  CO. 

INVESTMENT  SECURITIES 

Members  of  the  Montreal  Stock  Exchange 
Members  of  the  Montreal  Curb  Market 

231  Notre  Dame  Street  West,  Montreal 

Branches: 

Canada  Cement  Bldg.  18  Elgin  Street 

MONTREAL  OTTAWA 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 

Main  Office  -  -  275  Notre  Dame  Street  W. 

Telephone  Harbour  6101* 

Uptown  Office  ....  1476  Peel  Street 

Telephone  Uptown  1873* 

MONTREAL 


position  is  much  improved  as  com 
pared  with  last  year,  when  the  li 


sure  fairly  well.  Taking  the  New 
A'ork  list,  as  a  whole,  the  average 


WATT  &  WATT 

MF.MBF.HS 

TORONTO  STOCK  EXCHANGF. 

MONTREAL  CURB  MARKET 
NEW  YORK  CURB  (ASSOCIATE) 

Private  wire  connections  to  all  important 
financial  centres. 

6  JORDAN  STREET  -  adel.  aazz  -  TORONTO 


Mara  &  McCarthy 

rPoronto  Stock  Exchange 
Members<  Montreal  Curb  Market 

(.New  York  Curb  Market  (Aaaodate) 

STOCK  BROKERS 


W.  HAROLD  MARA 
LEIGH  M.  McCarthy 


H.  O.  DAVIDSON 
lOHN  A.  MARA 


'  the  security  pMces.  !  ^'’^wn  to  be  strong.  from  77  to  60. 

X  X  X  no  ,  I  As  a  result  of  the  excellent  pro-  the  present  time  there  is  quite 

Losses  Lead  33  to  14.  gress  made  this  year,  the  directors  a  volume  of  undigested  issues  in  the 

Ijosses  of  a  point  or  more  tor  the  declared  an  extra  dividend  of  25 1  Canadian  market.  This  is  respon- j 
j  week  were  as  follows: — Nor.  Mexi-  cents  per  share,  along  wltli  the  re- j  sipie  for  hesitancy  to  place  new  se- 
'  CO  Power  down  7  to  85:  Steel  of  gular  dividend  for  the  current  quar- ;  curities  on  the  market  just  now.  This  ' 
Canada  Pret.  down  7  to  185:  Waya-  ter  payable  in  July  next.  It  is  un- 1  tendency  should  work  out  as  a  cor-! 
gamack  down  6  to  88;  Smelters  derstood  that  these  extras  will  be !  rectivc.  With  few  new' is^sues  com- 1 
V’.  T.  down  4  to  37;  Penmans  down  continued  as  long  as  business  is  '  ing  on  the  market,  existing  new  sc- ' 
4  to  100;  Price  Bros,  down  4  to  78;  'maintained  on  the  present  broad  curitics  can  be  digested  more  rapid- 

L.  Of  Woods  down  4  to  120;  Fraser  scale,  until  such  time  as  the  direc- ;  •>'■  ('anadian  shares  may  pass 

dowTi  314  to  60;  Sherwln  Wms  down  j^rs  see  fit  to  make  the  regular  divi-  through  a  quiet  period,  but  well  in- 

,3  Vs  to  16614;  West.  Grocers  down  3  <  ,jcnd  rate  of  $4  00  per  annum.  formed  brokers  here  express  the 

^  to  22;  Breweries  down  214  to  120;  I  v  /r  |  opinion  that  an  upward  reaction  will 

Can.  Power  &  Paper  down  2 Vi  to  i  RritMt  American  Oil.  j  delayed.  They  point  out 

33;  Brazilian  down  214  to  53;  Abi-  Con'umption  of  gasoline  continues '  thta  poor  husine.ss  and  inflated  val- 
tibi  dow-n  2  to  59;  Asbestos  Pref.  „„  increase  in  the  Dominion  and  :  '‘es  would  have  to  exist  to  w-arrant 
T  ®  a''-  “  the  large  number  of  vehicles  on  the  ’  f  Pt'ori'acted  period  of  declines,  and 

a  2  to  6;;  Port  1  creating  a  big  demand  for  the  very  oppo.sitos  of  these  con- 

^  do'vn  2  to  .0;  Power  t'orp.  ,  service  stations  are  be- 1  ditions  prevail  to-day.  i 

down  2  to  Power  (  orp.  rights.  orortrH  in  thP  citv  of  Toronto;  _ _ _ _ I 


’  Can.  Power  &  Paper  down  2V4  to 
33;  Brazilian  down  214  to  53;  Abi- 
tibi  down  2  to  59;  Asbestos  Pref. 


297  Bay  Street,  Toronto 


OSLER  &>  HAMMOND 


F.  G.  OSLER 
H.  F,  MARRIOTT 


G.  T.  CHISHOLM 

H.  FRANKS 


KIPPEN,  NEWTON  &  CO. 


Members  of  Montreal  Stock  Kxchanse. 
Members  of  Montreal  Curb  Market. 


4  Hospital  St.,  Montreal 


MAin  4791* 


a  \  2  to  67;  Port  1  creating  a  big  demand  for  ^h^;^  the  very  opposites  of  these  con- 

^  do'vn  2  to  .0;  Power  ('orp.  ,  service  stations  are  be- 1  d'tions  prevail  to-day. 

down  ’If*'';"-  ing  erected  in  the  city  of  Toronto:  - - - 

nown  M  to  6,  OttciwH  Traction  down  ..riri  tvimii'rhmit  tbo  nrnv’incp  jind  ^ 

2  to  65;  Quebec  Power  down  ‘  ’  months  of  the  current  *'*®hlng  was  prohibited  by 

to  83;  Stel  of  Canada  down  IVi  to  .  number  of  th^  one-third  of 

I82V2;  -Montreal  Trams  rights  down  'nT,iipr  conminies  Ir^Aen  out  and  restrictive 

U4  to  7;  Shawinigan  down  1V4  to  1  ^  *  U^^^^Xcls  Xe  extensfv^ 

90 -i;  Building  Products.  Can.  Car.  ?  ^  mi  a  ^  i  canneries  to  as.sist  the  gov- 

Bridge,  Textile.  Twin  City,  .lai^ica  '  The  oNe  establ  concerns  are '  conserva- 

P.  S.  Pref..  and  Simons  each  ifact-  reeeivin-  their  «hare  of  the  increas-  ^  scheme  will  also  involve 

od  a  point.  rccenin„  their  share  "  a  very  great  reduction  in  operating 

Gains  of  a  point  or  greater  for  m  s.,id^'uf^haw*c"bccn  a  banner  month  all  comi>anies  and  should 

Tor  ^iSh  African  OB  Sales  in  , favorably  on  earning-powar. 

Fanious  Plav^^s  up  4  “ft  ‘of-  Nat'  - - - 

'If  t’’'.  '-^n.  Forgings  up  3  cVf:  ^  In  This  Issue 


at  28;  C.  c.  Cottons  up  214  at  S’Vi-  end  the  year  to  date  also  show^s  con-  .  joouc 

Alberta  Grain  up  2  at  53;  Can.'f'o-tl  * - - 

J'*-"*'  "I’  '’''’’I”"  Stock  Market  Fneertalnty  Af- 

IV  ,  To.  '^’ass  Pref.  up;  \lliprtii  I’lciflc  Grain.  fects  Bond  Prices . 

IV2  ft  Stiams  Prcf"urti'  “t  enormous  grain  movement '  Market  Put  Big  Valuation  on 

TUV-  Belf’  westward  is  bound  to  have  a  favor- j  Frood  Mine . 

Bronze  rose  a  poift  each  ‘ :  able  effect  on  earnings  of  Alberta  ;  SC  Maurice  River  is  Wonderful 

T  a  e  t  i  Pacific  Grain  Co.,  which  is  a  large  1  Power  Stream . 

ireiid  of  .Vverages.  factor  in  the  Alberta  and  Vancou- 1  Head  N.  Y.  Stock  Exchange  on 

Thursday.  June  14 .  169.4  ver  elevator  business,  and  estimates  Better  Business  Board . 

P'riday,  June  15 .  168.7  arc  that  the  company  vlll  earn  $10  Through  Northern  Ontario  With 

•Saturday,  June  16 .  ]fig.4  per  share  or  better  during  its  cur-  Toronto  Board  of  Trade  ..  .. 

Monday.  June  18 .  Kjg  I  ,  rent  fiscal  year.  Woollen  Industry  Hit  by  Tariff 

Tuesday.  June  19 .  168.5  I  The  promise  for  a  big  crorp  this  1  Reductions . 


Stock  Market  Uncertainty  Af¬ 
fects  Bond  Prices . 


O’BRIEN  &  WILLIAMS 

Members  Montreal  Stock  Exchange 

Telephone  Number 
Chenered  to 

HArbour  7211 

Connecting  All  Lines 


The  enormous  grain  movement  j  Market  Put  Big  Valuation  on 


westward  Is  bound  to  have  a  favor- j  Frood  Mine . 

able  effect  on  earnings  of  Alberta ;  St.  Maurice  River  is  Wonderful 
Pacific  Grain  Co.,  which  is  a  large  1  Power  Stream . 


Tuesday.  June  19 .  Ifig  5 

Wednesday,  June  20 .  166.8 

Average  for  week .  ]68!3 


year,  provided 


Woollen  Industry  Hit  by  Tariff 
Reductions . 


l.s  a  factor  on  the  ronstruc- 


untoward !  Ontairo  Gold  Fields  Increased 


Output  in  .May .  141 


.  ^ Company  havc }  R  ,•  benefit  From’ New 

.lanuary  average .  169. 4,  i"'©  big  years  in  .succcs.sion,  its  li- 1  padfic  Markets . 

March Tverlg?^*' .  172.5  ;  qmd  position  would  be^  so  strong  as  Agricultural  Economic  Depart- 

•yarch  average .  172,8  to  enable  it  to  pay  sub.s.tantial  divi- 

April  average .  178.0  dends  ron.ristently  through  lean  and  -  v  n  ‘ 

May  average .  180.8  ^  fnt  years.  The  policy  of  the  man-  ' 

'  High  (1928),  May  16 .  183.0  '  agement  i.s  to  establish  liquid  assets:  ‘  ‘  "  J'  ", . 

Low  (1928)  .Ian.  10 .  165.7  i  in  such  a  position  before  pa.ying  di-  PrnKramine  lor  Life  Insurance 

;  Averages  Last  Tear.  I  vidends  on  the  capital  stock,  hut  if  '  ''  ", 

I  January  average..  i  ''''asona.bly  good  crop  is  as- ,  ' 

Fehriiarv  avenge .  t  s'K'nd  thi.s  year,  directors  will  prob- !  Empire  Relations . 

\fnrph  ^ .  I  ably  take  action.  Reluctance  to  Apply  Banking 


frCo- 


j  Unlisted  Securities 

;  Furnishpd  by  G,  C.  Williams  <t  I'* 

I  rnllstefi  Stocks  Rid 

’  Canadian  Wpstinehoua#*  .  240  00 

•  r>nm.  Foundries  *  Steel  pref  50  00 

'  Dom.  Foundries  &  Steel  com. .  10  00 

Dorn.  Power  7^f  pref .  104  00 

r)om.  Power  Com  .  60  00 

KnRiish  Electric  pref ..  .  105  00 

EnRlish  Electric  com .  28  00 

!  King  Edward  Hotel  Deb.  "A”.  89,00 

;  King  Edward  Hotel  Deb.  “B’*.  85.00 

'  Mt.  Royal  Hotel  com .  6.00 

;  R.  Simpson  8%  pref .  103.00 

j  Traymore  com .  8.00 

I  Traymore  pref  .  19.00 

,  Theatre  Storks 

!  Ijoew's  Buffalo  common . 

I  Loew*s  Ivondon  preferred .  8.00 

I  Ijoew’s  London  Common .  4  50 


._st*«** 


bfansbeid  Theatres  preferred  . 
Mortcagp  &  Loan  Storks, 
i  British  American  Assurance  . . 

I  Chartered  Trust . 

Commercial  F'inance  Preferred 

('ommercial  Finance  com . 

I  tiondon  1...  &  S.  (Par  $.50.) ,  . . . 

I  Mort.  Discount  pref ,  . . 

I  Peoples  Loan  &  Savings . 

'  Security  I^oan  &  Sabings . 

I  Sherbrooke  Trust  Co . 

Sterling  Trust  Co . 

Trusts  &  Guarantee  X  Div.. . . 
Western  Assurance . 
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00 

20 

00 

104 

00 

60 

00 

53 

00 

105 

00 

109 

00 

28 

00 

30 

00 

89 

00 

91 

.00 

85 

.00 

90 

00 

5 

.00 

7 

.50 

103 

.00 

8 

.00 

10 

60 

19 

.00 

21 

.50 

fiO 

8 

00 

8 

76 

4 

60 

5 

.50 

28 

00 

31 

00 

92 

00 

62 

00 

104 

00 

110 

00 

77 

00 

22 

00 

45 

00 

H 

60 

7 

25 

80 

00 

100 

00 

110 

00 

102 

00 

101 

00 

75 

00 

January  average..  .. 

.  ..  1214 

February  average.,  .. 

..  ..  123.6 

Mareh  average . 

.  ..  125.1 

April  average . 

.  ..  128.8 

May  average . 

..  ..  1.30.6 

June  average . 

..  ..  131.6 

July  average . 

..  ..  131.6 

Augu.st  average . 

..  ..  135.2 

September  average..  .. 

. .  ..  148,0 

October  average . 

.  ..  157.4 

December  average..  .. 

. .  .,  167.8 

November  average..  .. 

.  ..  163.9 

High,  1927 . 

, .  ..  170,2 

Low,  1927 . 

.  ..  120.6 

CHANGE  IN  SYSTEM 
TOBENEFITCANNERS 


Standard  Oil  Stocks 

Furnished  by  Jenks,  Gwynne  &  <'*ompany 


-  -  H.  C.  KlFhlnR. 

rcnti  The  I-'Inanelnl  TImefc.  It.  T'ow.m-  . 

-Aemlliu.s  Jarvi.s.  Kt-nior,  I  • 

fan.  Koiindrif’ 


mont  is  Proposed .  17 

C.  N.  R.  to  Build  Second  Hotel 

at  H.ilifax  .  18 

Programme  For  Life  Insurance 

a  Real  Service .  19 

f 'anadian  Banks  Play  Big  Part 

j  in  Empire  Relations .  20 

Reluctance  to  Apply  Banking 

Tests  to  Bank .  21 

Offer  Would  Prove  M'ater  Plant 
1  Price  Too  High .  22^ 

j  Index  to  Seeiiritles. 

i  Abitihl . 7  Herln  Mining  .  .  in 

Alberta  Grain  ^  .  24  Howey  (Jold  ...  13 
;  Rpaver  I.akp  .  .  1."  Holt  Renfrew  .  .  5 

Hiilgoo'l . 1.3  Hud.son  H,  M.  &  S.  13 1 

H.  C.  KlFhlnR.  .  .  21  Tnt'.  Nickel  ...  4 

R.  (.*.  I’owcr  ...  2  Koot.  Premier  .  .  1rt| 

It.  A.  on  ....  24  Kartlc  Mines  ...  1.3 
Push  Kons.  .  .  .  1.3  1.«nura  Secord  .  . 

'  fan.  Konndries  .  .  T*  Lohlavv . 0 

;  Gan.  Coal.  ...  1  Lorraln  Trout  I-k.  1.3 


t.o  tho  I*«*cilir  Coast  reports  that  ini-  |  ran.  fnai.  ...  i  Ponatn  Trout  i.,k.  i.' 
portant  changes  have  been  made  in  ,  <"«"•  y''’’":'-  Mnviitin  ciaham  i.; 

connection  with  the  salmon  fishing!  vC' .'''wn.'  !'  ■■  M.v.'uni'ia  Pa'nn;  : 


MHM  a.i*ai  Mwa 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  buy  investmeut  sccuri* 
;  ties. 


Anglo  Amnriran  Oil  .  IT'd 

Atlantic  Refining  common .  \2fi'  i 

Atlantic  Refining  pref .  llfit. 

Buckeye  Pipe  t.ine  .  6.') 

Eureka  Pipe  Line .  72 

Illinbia  Pipe  Line .  209 

"Imperial  Oil .  04'. 

Indiana  Pipe  Line  .  76 

Inter.  Petroleum  com  .  88^4 

National  Transit .  20 

N.Y.  Transit .  ,54 

Northern  Pipe  Line .  10,5 

Ohio  Oil .  62'. 

Prairie  Oil  &  Gas  .  48*4 

Prairie  Pipe  I.ine .  208 

Southern  Pipe  Line  .  25 

South  Penna.  Oil  . .  42 

8.O.  California  .  54 

S.O.  Indiana  .  73  V4 

S.O.  N.J.  common  .  4.3 

S.O.  N.J.  pref : .  34 

Union  Tank  Car  common .  116 

acuum  Oil .  73)4 


*Ask  fHvor.'ible  results.  The  fi.shing  ;  r 

areas,  he  said,  had  been  divided  into  i  u 
125)4  17  sul)dlvi.rions,  and  an  allotment  of  :  ,,, 
*68^  boat  ratines,  scheduled  for  each  !  c 
74  company,  for  each  division  has  been  |  f 
210  made,  and  the  packing  comi>anie.s  |  ^ 
^3  have  agreed  not  to  build  any  more  j  [, 
39  canneries  for  the  next  five  years.  !  ti 
21  'I’he  new  allotment  is  based  on  the  |  u 
i'i7  ,  maximum  the  fishing  divisions  can  |  J]; 
62)j,  bear  witlioiii  increasing  the  foriy-  !  p 
eight-hour  close  season  per  week.  |  f 
29  This  means  about  3,790  licenses  this  j;] 
ijh  year,  as  compared  with  some  12,000  | 
last  year,  including  trawders,  seiners,  n 
4314  8:ill  natters  puse  seiners  and  drag  o 
34)4  seiners,  have  been  Issued. 

7354  i  result  of  thp  great  number  [ 


f*an.  I*app**bf*Hrd  . 

7 

Mining  (Torp.  . 

14 

raOillpr  Gold  .  . 

13 

Moffatt  Hall  . 

13 

f'arlinps . 

1 

NVwber.  .  .  . 

1.3 

<*aril>oo  Gold.  .  1.3 

16 

Noiandn  .... 

-It 

Cunt.  Manltoiia  .13 

" 

Notre  Dame  Min 

I' 

Clrrloy  Mino.’*  .  . 

1.-. 

(^Id  f‘olony  .  . 

1.3 

f.mlauruni  .  .  . 

13 

f'riole  MiiKS.  . 

Id 

Coxhuatli  MiiiF.  . 

1  1 

F’arniao  Pore.  .. 

1.3 

f'rouii  fVirk  A’  S«‘h1 

0 

Peml  f^ndlle  .  . 

Id 

DIst'liirB-SpnKmina 

1 

PiFinler  .  .  . 

Id 

Duffy  Minos  .  .  . 

1.3 

Holland  Paper  . 

3.7 

Dnnkin  Minus  .  . 

15 

St.  Anne  I’aper  . 

7 

Hast,  nnkorlos  .  . 

4 

St.  Uegia  Poper 

7 

Hast  Kootonay  I*o. 

2 

San  Antonio  .  . 

1.3 

Dvnntfolino  Shopa  . 

Silver  Tip  .  ,  . 

Id 

Fannv  Faniior  .  . 

r* 

Silver  f’rest  .  . 

Id 

Kiln  Flon  .... 

2 

Sllv«r  Bell  .  .  . 

Id 

Kvaspr  Co.s.  .  .  . 

7 

S.  r.  fow.r  .  . 

2 

Gon.  Crlriuni  .... 

4 

Sndbiirv  Lode  . 

16 

Grorfffa  .  . 

Id 

Thonip.  ('•adtllac 

1.3 

Goodyear  T’re  .  . 

<13 

Tough  Oakoa  .  . 

1.3 

Gourton  T/oh^l  .  .  . 

Weston.  .  .  .  . 

i 

Ham.  Bridge.  .  . 

7 

Windfall  Roiiyn 

r 

Harvle . 

14 

1  Woodbine  Gold  * 

10 

Stock  Brokers  and  Financial  Agents 

(Toronto  Stock  Exchdnge 
Montreal  Stock  Exchange 
eMontreal  Curb  Market 
New  York  Curb  Market  (Associate) 

GOVERNMENT,  MUNICIPAL  AND  INDUSTRIAL  SECURITIES 

145  St.  James  St.  21  Jordan  Street 

MONTREAL-  TORONTO 

FRANK  J.  SMITH,  Manager  Montreal  Office 

Telephone :  HArbour  5282 


L.  J.  FORGET  &  Co. 

(T.  Vi.  McANIILTY) 

ESTABLISHED  1872 

Members  Montreal  Stock  Exchange — Members  Montreal  Curb  Market 

469-471  St.  Francois  Xavier 

MAin  0082  MAin  0875 


Fortier  &  Co. 

Members  Montreal  Stock  Exchange 
Members  Montreal  Curb  Market 


ANNOUNCE 

the  removal  of  their  offices 
to 

210  NOTRE  DAME  STREET  WEST 

(formerly  88  Notre  Dame  Street  West) 
Telepbonei  MAin  3660 


A.  L.  HUDSON  &  Co. 


MEMBERS  I 

NEW  YORK  STOCK  EXCHANGE 
CHICAGO  BOARD  OF  TRADE 
WINNIPEG  GRAIN  EXCHANGE 
STANDARD  STOCK  and  MINING  EXCHANGE 
NEW  YORK  PRODUCE  EXCHANGE  (Ass’te) 
NEW  YORK  CURB  MARKET  (Ass’te) 


OFnCES  AT:  — 
TORONTO.  ONT, 
BUFFALO,  N.Y. 
OSHAWA,  ONT. 
SARNIA.  ONT. 

OWEN  SOUND,  ONT. 


DIRECT  PRIVATE 
WIRE  CONNECTIONS 
TO  ALL  PRINCIPAL 
MARKETS  THROUGH. 
OUT  CANADA  .nd 
UNI-TED  STATES 


11  KING  ST.  WEST,  TORONTO  TELEPHONE:  ELGIN  1104 


